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MORTGAGE

e w'‘I‘H’!S"MUR‘l’t‘iAGl’i“"("Set":"unﬁ nstramerit™)is’ gwcrron .- DECEMBER 19th .

19 88Thcmo oOris
STEVEN R <ﬁ) , BACHELOR

E“Borrower"g “This S v nty Instrumcnl is given to
TROST &

which is organized and éxici7g undcr the laws of THE STATE OF ILLINOIS , and whose address is
QNE WEST MONROE . STRLV. CHICAGO, IL 60603 '

("Lender").
Borrower owes Lender the prinaiprdzuam of - -
ONE HONDRED  TWELVE. %mc"’ I SAND’FOUR HUNDRED & 06/100

Dollar7(U.S.§ 112,4008.9¢ ). This debt is evidenced by Borrower’s note
dated the same datc as this Security Instrum(nt Notc” “guch provides for monthly payments, with the full debt, it not
paid carlier, due and.payable on JANUA This Security Instrument
secures to Lender: (a) the repayment of the:dett ¢ .ndcnced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, w'th 'n? 2rest, advanced under paragraph 7 to protect the security of this
Security Instrument;iand (c) the  performance of Borio/~=s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby monz,age. orant and convey to Lender the following described property

located in QOCK County, Illinois:
LOT 11 IN SUBDIVISION OF BLOCK 15 IN LEITER 'S 3RD ADDITION TO LAGRANGE
SUBDIVISION, -A-PART QF THE.SOUTH EAST 1/4 OL GECTION 4, TOWNSHIP 38
NORTH; - RANGE EASI‘OF'IEEGEIRDPRINCIPALM?.DIAN,LYINGWBI‘OF
BLUFF ‘AVENUE" (:ED@PT‘J}]EWESIlBQSPEEPQFTHATPPF“QFSAIDPMSE
LYING NORTH OF 'THE SOUTH ‘718"FEET THEREOF) IN COCK COUNTY, ILLINOIS.

K CDUNTY. ILLINOIS
CODN €0 FoR RECORD

(980 JAN 24 AM 10 23 83036211

,

qrechare OB

TAX ID- #. 18-54—417—%11—%%

which haﬂhcaddressof 499 BENTON AVENUE . LAGRANGE
{Street} {City)

moreRe

linois 88525  (“Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred’ lo in this Sccumy Instrument as the “Property.”

0TZ9E068

BORROWER COVENA\'TS that Borrower is_lawfully .seised of the estate hereby conveyed and has the right to
mortgage, grant: and’ convey.the Property and.that: the Property is unencumbered, except for encumbrances of record.
Borrower warranis. and ! mll ‘defend gencml!y the title to the Property aguinst all claims and demands, subject to any
encumbrances of ‘ S

Bogecorded  correcked i

THIS SECL T\‘_ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited \armuons byJunsdmuon 10 consmuxc auniform’ ~ccumy instrument covering real property.

lLUNOlS——Smgle Family—FNMA/FHLMC UNIFORM- INSTRUMENT form 3014 12/83

- Amended 5/87
@ ‘GFHL) 8801 vMmpP MORTGAGE Foums * {3131283-8100 ¢ (8001521-7291 me /
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UNIFORM COVENAu N@ E;E"I’ ovgi Amla'gcc@‘r;l.l:) LYL‘,
1. Payment of Principal and Inferest; Prepayment and Late ChargéS, Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender onthe day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of:(a) yearly tzxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground 'rents' on 'the Property, if any; (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items are called *“escrow items.™ Lender may estimate the Funds due on the
basis of currentidata and reasonable estimates of future escrow items.

The Funds'shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not ¢hargéfor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conneciion with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall_-not«bcrcq‘uh"cq-lo'vay'Borrowcrany interest-or earnings on the-Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the-amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datés of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, ¢ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to r2ake up the deficiency in one or more payments as required by Lender.

Upon paymént i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Leadir. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately prior 2> tle sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -

application as a credit againguth e sums secured by this Security Instrument.

3. Application of Paymiuts. Unless applicable law provides otherwise, all payments received by Lender under:

paragraphs 1 and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unus=-paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove’ this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations.in th~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed'payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If-Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any livz »w/iiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en in, legal proceedings which in the Lender's opinion operate.to
prevent the énforcement of the lien or forfeiture of any pari'or the Property: or (c) secures from the holder of the lien an
agreement'satisfactory to/Eender subordinating the lien to 1his Security Instrument. If Lender determines that any part of
the Property is ‘subject’to a lien ‘which may attain priority Gvri this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=znz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits how existing or hereafter erected on the Property
insured against 10ss by fire, hazards included within the term “‘extended covprage'™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4r< for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-in Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and :ha'i include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, ‘Bocrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall five prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applicd to restoration or repair
of the Property damaged; if the restoration or repair is economically feasible and Lender’s sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ins:iance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tis insvsance carrier has
offered to settle-a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/corepair or restore
the Property or to'pay sums secured by this Security Instrument, whether or not then due. The 30-day Jeviod will begin
when the notice is given. - .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynients. If
under paragraph ‘19 the Property is acquired by Lender, Borrower's right to any insurance policies and pFocg¢ds’.rf§syl§ing

rom damage.to.the Property.prior:to the. acquisition'shall pass to Lender tothe'extent of the sums secured by*'thisSéEuf'ilty
Instrument immediately prior to the acquisition. : :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or su
change the Property,’allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such.as;a proééeding in bankruptcy, probate, for condemnation or to enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and' Lerddéfs rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over 1Bis Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under.this paragraph 7, Lender does not have to do so. C e

Any amounts disbursed'by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless'Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

62TYBLE8
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