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THIS MORTGAGE ("Mortgage™) is made this 1ilth day of January
1989  berween Mortgagor, KATHRYN KNIFFEN, his wife

(hercin "Borrower™) and the Mortgagee, Citicorp Savings of lllinois, A Federal Savings and loan Associalion,
a corporation organized and existing under the laws of the United Stawes, whose address is One South Dearborn Strewt,
Chicago, Illinois 6U624 (herein "Lender").

WHEREAS, Boriower is indebted to Lender pursuant to an Equity Source Account Agreement (" Agreement™s
of even date hereof, additionally sceured, il appropriate, by a Sceurity Agreement and Colluteral Assignment ol Beneficial
interest in the fund trusi‘holding title o the property ("Security Agreement”), in the principal sum of ONE_

2 AL AISAND SEVEN HUNDRED AND 00/100
($125,700,00 )/C.S. dollars, (Borrower’s "Credit Limit") or so much of such principal us may be ad-
vunced and outstanding, with intZr¢st thereon, providing for periodic instaliment payments of interest, optionul ceredit
life und/or disability insurance pre/~iums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thervafter, for periodic installment paynents of 17240 of the Outstanding Principal Balunce, interest, optional credit
life and/or disability insurance premiumeis, and miscellancous fees and charges for twenty (20) years; all such sums,
i not sooner paid, being due and payabie apzroximately thirty (30) years from the dute hereof.

‘Mo secure Lo Lender (1) the repaymen. of Lhe indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thénon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenantz 2:d agreements of the Borrower herein contained, and (b) the repay-
ment of any luture advances, with interest thereorn, ripde o Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuunt to paragraph 7 hercof of principalimade after the date hereof being referred to as "luturce advances”),
and (¢) any "Loans" (advances of principal after the gate'nereof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made alter the date hereol enjoy the same priority and security hereby
created as if all such Loans had been made on the date herdol), and (d) the performance of Borrower’s covenants and
\ agreements under this Mortgage and the Agreement secured hereby. For this purpose, Borrower does hereby mortgage,
grunt, convey and warrant (unless Borrower be an Illinois land trusi, in which cuse Borrower mortgages, grants, con-
veys und quit claims) to Lender the following described property loesiwa in the County of QOOK
and State of 1llinois:

LOT 9 IN BRIDGE'S SUBDIVISION OF PART OF THE NORTHCAST FPACTIONAL 1/4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIFO FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

7 RENTITLE GUARNNIY oRoER8_C'- 3226 7

14

L’

TY. ILLINOIS
COQ&FCC?%%R RECORD

1980 JAN 24 MW 1 24

39036348

SYESL068

P.1.LN. No. 11-07-200-016

which has the address of, 623 MILBURN (street), EVANSTON
(city), ILLINOIS 60201 (state and zip code), (herein "property address™);

Pogether with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hercafter
a part of the property. All replacements und additions shall ulso be covered by this Moriguge. All of the foregoing is
referred o in this Mortgage as the "property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an HWinoeis land teust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower ucknowledges that this Mortgage secures an Agreement that contains pravisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Availuble Line of Credit
and/or require repayment of the total balance outstunding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly puay when duce the principal of and interest
acerued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.

FORM 39818 MORTGAGE TO SECURE AN EQUITY SOURCE ACCOUNT AGHEEMENT
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