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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 23, 1988, BETWEEN Ronaid R. King and Betty Lou King, Ronald King, whose address |s 3606 5. 57th
Avanue, Clcaro, IL 60655 (referrad to betow as "Grantor™); and First American Bank of Rlverside, whose addreas Is 15 Rlverside Road,

Riverside, IL 60546 (referrsd 1> below as "Lender”).
GRANT OF MOATGAGE. For ral.able consideration, Grantor mortgages, warrants, and conveys 1o Lender all of Grantor's right, titla, and interes!
in and 10 the following described ract sroperty, logether with all existing or subsequently erecled or affixed buildings, improvements and fixtures; all
easements, rights of way, and appuiien.ancses; all water, waler rights, watercourses and dilch rights {inciuding slock In ulililies with ditch or irrigation
rights); and all other rights, royatties, anr. p:ofits rejating to the real property, including without limitation ail minerals, oil, gas, gecthermal and similar
matters, iocatad in Cogk County, State of IlWese {the "Raal Propeny™):
The North 20 feet of Lot 4 and the oL th 20 feet of Lot 3 In Block 14 of Fourth Addition to Boulevard Manor, helng a subdlvision of
the East half of the Southeast quanior 2nd that part of the East half of the Northeast quarter lying South of the center line of Park
Avenue of Section 32, Townshlp 3% North, Rarne 13 East of the Third Princlpal Merldian, In Cook County, liiincls.
The Real Proparty or its address is commonly known.as 208 5. 57th Avenue, Cicero, IL 60650. The Real Froperty lax identification number ig
16-32-413~043,
Granior presently assigns o Lender all of Grantor's right, litle, arid iaterest in and lo the Rants from the Real Property. In addition, Grantor grants to
Lender a2 Uniform Commerciai Code security imerest in the Persoral Froperty and Rents.
DEFINITIONS. The following words shall have the lolowing meanings ‘vhen used in this Mongage:
Grantor, The word "Granior” means Ronald R, King and Bafty Lou rang. The Granter is the morigagor under this Mortgage.

lmprovements. The word “lmprovaments’ means and Includes witheut “mitation all existtng and futwre improvements, tixtures, buildings,
structures, mobile homes affixed on the Raal Property, facilities, additiens ard zinsitar construction on the Real Property.

Indebtedness. The word “Indabtedness” means all principal and interest payara ander the Nole and any amounts expended or advanced by
Lendar to discharge obligations of Grantor O expensas incurred by Lender to ent>rce obligations of Granior under this Morigage, 1ogether with
imerest on such amounis as provided in this Morigage.

Lender. The word "Lender" means First American Bank of Riverside, its succassors.or ussigns. The Lender is the morgagee under fhis
Morigage.

Mertgage. The word "Morigage" moans this Morigaga betwoeen Grantor and Lender, and inclur’as vithout limilation ali assignments and secutity
interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated December 23, 1343 (n the original amount of $25,419.36
from Grantor to Lender, together with all ranewals o, extensions of, moditications of, refinancings of, conso'daiions of, and substitutions for the
promissory nole or agreemant together with inlerest therean as pravided therein, The interest rate on the knle ir §.16%. The Note is payable in
48 Monthly payments of $529.57. The currantly scheduled final payment on the Note will be due on or belore Uecruniter 29, 1982,

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of personal prozeriy owned by Grantor, now

or hereaftar attached or atfixed to tha Real Property; together with alt accessions, parts, and additions [o, all repiacem.anis.of, and all substitutions
lor, any ot such properly; and together with all proceeds {including without limitation alf insurance proceeds and refunds o premiums) from any

sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and righ!s desciibad above in the "Grant of Mongage” section.

Related Documents. The words "Related Documents” mean antd include without limitation all promissory notes, credit agreerments, loan
agresments, guaranties, security agréerments, morigages, deeds of trust, and all other documents, whether now or hereafter existing, execuled in

connection with Grartor's Indebledness 1o Lender,
Rents, The word "Rents” means all rents, revenues, income, issues, and prolits from the Froperty, T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they becoma due, and shall strictly perform ali of Granler's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that its possession and use of the Property shall b& governed by the
following provisions:
Possassion and Use. Unlil in defaull, Granior may remain in possession and contrel of and operale and menage g§rﬁw1 Tlgt the
Rents from the Property. {4
Duty to Maintain. Granior shall maintain the Property in lenantable condifion and promptly perform all repairs and maintenance necessary 1o
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preserva lts value.

Hazardous Substances. Grantor represents and warrants thal the Property never has been, and naver will be so long as this Mortgage remains a
lien on the Froperty, used for the generation, manufacture, slorage, Ireatment, disposal, release or threatened relgasa of any hazardous
substance, s those ioms ara defined in the Comprehensiva Environmental Response, Compensation and Labllity Act of 1980, as amanded, 42
1J.S.C. Section 9601, et seq. ("CERCLA"), tha Superfund Amendmanis and Reauthotization Act (“SARA™), applicable stale laws, of requlations
adopted pursuani 1o any of tha foregoing. Grantor authotizes Lander and fts agents 1o enter upon the Real Proparty 1o make such inspoclions
and teats as Lender may deem appropriale lo delermine compliance of the Proparty with this paragraph. Any inspections or tests made by Lender
shall be for Lender's purposes only and shall not ba construed to create any respensibilty or liabilty on the part of Lander to Grantor or 1o any
other person. Grantor agrees lo indemnify and hold Lendar harniess against any and all claims and losses resufting from a breach of this
paragraph of the Morigage. This obligation to Indemnity shall survive the paymant of the Indebledness and Ihe satistaction of this Moiage.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit or sutfer any strip or waste on or to the Property or any
portion Iherect of the Propenty. Spacilically without limitation, Grantor will nol remave, at grant ta any other party the right 1o femove, any timber,
minerals (including cil and gas), soil, gravy! or rock products withoul the prior writlen consent of Landar,

Removal of Improvements, Granlor shall not demolish of rermave any mprovemants from the Real Propenty without the prior written consent of
Lender. As & condition 10 the removal of any improvements, Lender may require Grantor to make arrangemants satigfactory to Lendar to replace
such Improvements with Improvemeants of al least equal valua.

Lender's Right %5 Sr.er. Lender and ils agenta and representatives may enier upon the Real Properly 8l all reasonabig limes to attend 1o
Lender's intarests and ' inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Monigage.

Compllance with Governr.iental Aequirements. Grantor shall promplly comply with all laws, ordinances, and regulations of all governmental
authoritles applicable 10 thi; use or occupancy of the Propecy, Grantar may contest in good lalth any such taw, ordinance, or regulation and
withhold compliance during an ninceeding, including appropriale appsals, s long as Grantor hag notified Lender in writing prior 1o doing so and
50 long as Lender's Inferests « tha-Property are not jeopardized. Lendar may require Granlor 1o post adequate secutity of a surely bond,
reasanably satisfactory to Lender, to nrolect Lender's interest.

Duty to Protect. Grantor shall do a®-uiner acts, n addition lo those acts set torth ebove in this section, which from the cheracter and use ol the
Property are reasonably necessary 1o prote.( a»d nraserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender iay at its option, declare immeédiately due and payable alt sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior written consent, of afl or any part of the Raal Property, or any interest in the Real Properly. A "sale or
transfer” means the conveyance of real property or anv right, title or Interast therein; whelher legal or equitable; whether voluntary or involuntary;
whelher by outright sale, deed, instaliment sale contract, itnd zontract, contract for deed, Isasehold interest with & term greater than three {3) veas
lorsa-aplion contract, or by saie, assignment, or transfer of ary Lanalicial Interest in or to any land trust hofding tite o tha Real Proparty, ot by any
othes mathod of conveyance of 1oal properly imerasl. W any Grasued is B corporation of parinarship, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voling stock or parinerhip intarests, as 1ha case may be, of Grantor. However, this oplion shall not ba
exercised by Lender if exercise is protubited by tederal law or by tllinoia fuw.

TAXES AND LIENS. The following provisicns refating to the taxes and fiensc pivtha Property ara a part of this Morigage.

Payment. Granior shall pay when due before thay become delinguerii 2 Iexes, payroll 1axes, special taxes, assessments, water charges anc
sawer service charges levied against or on account of the Property, and snzi ray when due all claims for work done o or for services rendered
or material furnished to the Propeny. Granlor shall maintain the Property free 21 =i liens having priority over or egual 10 the interest of Lendar
under this Mortgage, excapt for the lien of taxes and assessmants nol due, excopi for the prier indebtedness refarred 1o below, and excepl as
otherwise provided in the fokowing paragraph.

Evidence of Payment. Grantor shall upon demand furnish to Lender evidenca of pay.nant Jf.the laxes or assessments and shall authotiza the
appropriate gevernmental official o deliver to Lender at any time & writlen statemant of the lavus.and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wontls oimmanced, any services are furnished, or any
maletials are supplied to the Property, if any machanic's lien, materialmen's fien, or other fien could e agserted on account of the work, services,
or malerials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish 1o Lende ™ agvance assurances satisfactory to Lendar

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mciigape.

Maintenance of Insurance. Grantor shall procura and maintain policies of fire insurance with standard axlenac sovorage andorsements on a
replacemant basis for 1he full insurable value covering all Improvements on tha Real Property in an amount sutfciedt o avoid applicaton of ary
coinsurance clause, and with a standard mortgagee clause in lavor of Lender. Policies shall be wrilen by such insurarce, companias and in such
form as may be reasonably acceptable to Lander. Granlor shall deliver to Lander centificates of coverage from .earh.insurer containing a
stipuiation that coverage will not be cancelied or diminished without a mininwm ol ten (10) days prior written notice 1o Lender

Application of Proceads, Grantar shall promplly nolity Lender of any ioss or damage to the Property. (.@nder may make proot of toss il Grantor
tailz 1o do so within fiteen (15) days of the casuallty. Whether or not Lender's security is impaired, Lender may, at its elaction, apply the proceeds
to the reduction of the Indabtednass, payment of any lien atfecting the Property, cr the rastoration and repair of the Proparty. 1f Lender alects to
apply tha proceeds to restoration and repair, Grantor shall repalr or replace the damaged or dostrayed Improvements in a manner satistactory 1o
Lender. Lender shall, upon satistaclory proof of such expenditure, pay or reimburse Grantor Irom the proceads lor the reasanabla cost of repar
or restoration if Grantor Is not in dalault hareundes, Any proceads which have not bean disbursed within 180 days after their receipt and which
Lender has not commitied to the repair or restoration ol the Property shall be used lirst to pay any amount owing 1o Lender under this Mongage,
then (o prepay accrued inlerest, and the remainder, if any, shall be applisd to tha principal balance of the indebledness. i Lender holds any
proceeds after payment in full of the Indebledness, Such proceeds shall ba paid to Grantor,

Unexplred Insurance at Sale. Any unexpired (nsuranca shall inure to the benafil of, and pass to, the purchaser ol the Property covered by this
Morigage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any loreclosure sale of such Property.

Compllance with Prior Indebledness. During tha peticd in which any prior Indebledness described beiow 18 in eftect, compliance with lhe
insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitule compliance with the insurance provisions
under this Morigage, o the extent compliance with the terms of this Morlgage would constitute a duplication ot insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Mongage lor division of proceads shall apply only (o that portion of
the proceads not payable to the holder ol the prior Indabledness.
EXPENDITURES BY LENDER. If Granior fails to comply with any provision of this Morigage, including any obligation 1o maintain existing indabtedness
in good standing es required below, or if any action or proceeding is commenced that would materally afiect Lender's interests in the Property, Lender
on Grantor's bahalt may, but shall no! be required to, take any action that Lender desms appropriale. Any amount that Lender expends in so doing will
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bear inlerest at an annual simple interest rate equivaient to an annuat add-on interest rate of $6.16 per $100.00 of principal from the date incurred or
paid by Lander to the daie of repayment by Grantor, ARl such expenses, at Lender's option, wil (&) be payable on demand, (b) be added 1o the
balance of the Nole and be apportioned among and be payable with any instaliment payments to become due during either (i) the tarm of any
applicable Insurance policy or (i) the rematning term of the Note, or () be treated as a bafloon payment which will be dua and payable at the Note's
maturity. This Morigage also will secure payment of these amounts. The rights provided lor in this paragraph shall be in addition lo any other righits or

’ any remedies 1o which Lender may be entitted on account of the default. Any such ection by Langer shall not ba construed as curing the default so as
1o bar Lander from any remedy that it atherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownarship of the Property are a part of this Mongage.

Tite. Grantor warrants that (a) Grantor holds goed and markelabie title of record 1o the Property in lee simple, free and clear of ail hens and
ancumbrances cther than those sel lorth in the existing indebtedness section below or in any pelicy of title insurance issued in favor of or in any
title opinion given 1o, and accepted by, Lender in connection with this Morigage and {b) Grantor has the full right, power, and authority 1o execute
and daliver this Morigags 1o Lender.

Defenise of Title. Subject lo the exceplion in the paragraph above, Grantor warrants and will forever delend the title 16 the Property egainst the
lawlul claims of all persons. In the event any action or proceading is commenced that questions Grantor's titte or the intersst of Lender under this
Morigage, Grantor shall defend the action at Granlor's expense. Grantor may be the nominal party in such proceading. but Lendat shall be
entitied o participat~.in the proceeding and to be raprasented in the proceeding by counsal of ils own choice, and Grantor will deliver, or cause 1o
bae delivered, to 1.onde - such instruments as may be requasiad by it from time 10 tima o permd such participation.

Compllance With Lras. Grantor warrants that its use of the Property complies with afl existing applicable laws, ordinances, and regulations of
govarnmantal aythoritics,
EXISTING INDEBTEDNESS, 7ne ‘allawing provisions concerning existing indeblodness are a part of this Morigage:

ExIsting Lien. The lien of the Niortgage securing the Indebledness may be secondary and inferior 1o the lien securing payment of an axisting
obligation 1o Central Faderat Saviage o Loan Assoc.. The existing obligation has e current principal balance of approximately $14,000.00 and Is in
the original principal amount of $20,000.00. Grantor expressly covanants and agrees 10 pay, or see 1o the paymanl ol, the existing indebladness
and to prevant any delauit thereunt..

Defauit, If the payment of any inglaliment of i cipal or any interest on the existing indebledness is not made within the time required by the note
gvidencing such Indeblednass, or should & dafaul® occtr under the instrument securing such indebledness and not be cured during any
applicable grace poriod thersin, then the Indebl dness secured by this Mortgage shall, at the oplion of Lendet, become immediataly duo and
payabie, and ihis Mortgage shall be in defaull.

No Mcdification. Grantor shali not enter into any agizurmnt with the holder of any morigage, deed of trust, or other security agreement whch
has priority over this Mortgage by which that agreement (2. »'oufied, amended, extended, or renewed withoul the prior writlen consent of Lender.
Grantor shall neither request nor accep! any fulure advances uder any such security agreement without the prior writtan consent of Lender,

CONDEMNATION. The following provisions relaling to condemnation ¢ the Property are a pan of this Morgage.

Application of Net Proceeds. If all or any pan of the Propenly Is conuen ned. Lender may at {ta election require that all or any portion of the nel
proceeds of the award be applied to the Indebledness. The net proueeus of the award shall mean the award aftar payment of ali reasonable
costy, axpansas, and atlorneys’ fess necessarily paid of incumed by Grantur oy wandet in connection with the condemnation.

Proceedings. If any proceeding tn condemnarion |5 filed, Grantor shall promath, otify Lender In writing, and Grantor shall promptly {ake such
steps as may be necessary i delend the acticn and obtain the award. Grantor ivay k2 the nominal party in such proceeding. but Lender shall be
entitled 1o participate in tha pioceeding and to be reprasented in the proceeding Ly coursstol its own cholca, and Grantor will deliver of cause 10

be deliverad, 1o Lender such instruments as may be requasied by it Irom time [0 time to sermi such participation. :f
IMPQSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating tniaxes are & pan of this Morgage. L.‘.‘
—allh,

Taxes Covered. The lollowing shall constilute taxes lo which this saction applies: (a) a speciic s won this type of Mongage or upon all or any
part of the Indebtadness secured by this Morigage; (b} a specific tax on Borrowsr which Borreyar iz authorlzed or required to deduct frony «
payments on the Indebtedness secured by this type of Morigage; (<) a lax on this type ol Morgage chispeable against the Lender or the holder -
of the Note; and (d) a specilic lax on all or any porticn of the Indebledness or on payrnents of principal a0 interasl made by Borrower. o

Remedies. If any tax 1o which this section applies is enacted subsedquen 1o the dale ol this Monigage, this € vent shall have the same efac as a '
Event of Default, and Lender may exercise any or all of its available remedies for an Event of Delault as provides bsiow unless Grantor either (8).,
pays the jax befora it becomes definquent, or (b} contests the lax as provided abova in the Taxes and Liens cecion ‘and deposils with Landew »

cash or a sufficient corporate surety bond or other securily satistaclory to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refaling 16 this Morigage as a security agricn enl ara a part of this
Mortgage.

Security Agresment. This instrument shall constitute a security agreamant to (he axtent any of the Pioperty conshitutes tixtures or other personal
property, and Lender shall have alf of the rights of a secured party undar the Minois Unitorm Commercial Code.

Security Iinterest. Upon request by Lender, Grantor shall execule financing stalements and take whatever other action is requastad by Lender 1o
perfect and continue Lender's security inlerast in the Rents and Pearsonal Proparty. In addition lo recording this Mortgage in the real property
records, Lender may, at any fime and withoul further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a {inancing statemenl. Granter shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon detault, Grantor shail assemblo the Personal Property in @ manner and al a piace reascnably conveniant to Granter and Lender and make it
available 1o Lender within threa (3) days after receipt of wrirten demand trom Lander.

Addresses. The mailing addrass of Grantor {deblor) and Ihe mailing address of Lender {secured party) lrom which information concerning the
security interest granted by this Morigage may be obtained (sach as reguired by 1he lilinois Uniforrn Commercial Code) are as stated on the first

page of this Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to lurther assurances are a part of this Morigage.

Further Assurances. At any lime, and from time 10 time, upon request of Lender, Grantor will make, execule and deliver, of will cause 1o be
made, executad or deliverad, to Landar or 1o Lender's dasignee, and when requestad by Landaer, cause to be fied, recorded, re-liled, of
re-recorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages.
deeds of trust, securily deeds, security agreements, financing statements, continuation Statemanis, instruments of further assurance, cerlificales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 10 effecluale, complete, perlect, continua, of
preservy (&) the obligations of Grantor under the Note, this Monigage, and the Related Documents, and  (b) 1he liens and security interasts
created by this Morngage on the Property, whelhér now owned or hersafler acquired by Grantor. Unless prohibited by taw or agreed 1o the
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contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expanses incurred in connection the matiers referred 1o in this
paragraph,
Attorey-in-Fact It Grantor (ails 1o do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Imevocably appoints Lender as Grantor's attorney~in-fact for the purpose
of making, executing, delivering, filing. recoiding, and doing all other things as may be necessary or desirable, in Lender's sola opinion, to
accomplish the matters raferred to in the preceding paragraph.

FULL PEAFORMANCE. It all the indebledness is paid when due and Grantor perorms all the obligations imposed upon Grantor under this Morigage

and the Note, L.ender shail execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on fila evidencing Lender's security interest in the Rents and tha Personal Property. Grantor will pay, if permitted by epplicable law, any

roasonable termination fee as determined by Lender from time 1o time.
DEFAULT. Each of the following shall conslitute an Event of Default under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Defautt on Other Payments. Fallure of Granior within the time required by this Mortgage to make any payrent for taxes of insurance, or fol any
other payment necessary to pravent filing of or 1o etfec! discharge of any tien,

Compllance Defa<ri. Failure to comply with any other term, obligation, covenant ar condition contained in this Morigage, the Nole or in ary of the
Related Documeénts:= it such a faitura is curable and if Grantor has not been given a nolice of a breach of the same provision of this Morigage
within the preceding ‘welva {12) months, it may be cured (and no Event of Defauit will have occurred) if Granter, atter receiving writlen notice from
Lender demanding cu'e ¢! such faliure: (a) cures the failure with liteen (15) days: or (b} il the cure requires moie than fittean (15) days,
immediately initiates steps suiclent (o cure the failure and thereatter continues and completes afl reasonable and necessary steps sufficient 10
produce compliance as soGii 7 isasonably practical,

Breaches, Any warranty, repreae;ilasin or statemen! made or furnished to Lender by or on bahall of Grenior under this Morigage, the Note of the
Relaled Docurments is, or at the tim made or furnished was, false in any material respect,

Insolvency. The Insolvency ol Grantor, appointment of a receiver for any part of Grantor's pioperty, any assignment for the benetit of credilors,
the commencement of any proceeding (ind.r.cny bankruplcy or insolvency laws by or against Grantor, or the dissolution or termination ot
Granlorg existence as a going business (7 Ciantor 1S a business). Except to the extent prohibited by lederal law or [ltinois law, the death o
Grantor (if Grantor is an individual) also shall congiute an Event of Default under this Mortgage.

Foreclasure, etc. Commancement of foreciosure, xhainer by judicial proceeding, sell-help, repossession or any other method, by any creditor of

Granlor agains! any of the Property. Howaver, this subraction shall not apply in the event of a good taith dispute by Grantor as lo the valdity ¢
reascnableness of the claim which is the basis of the Ic/ech.s:ie, provided that Grantor gives Lender writlen notice of such cfam and furnishes

reserves or a surety bond for the claim satisfactory to Lender:

Breach of Other Agreement. Any braach by Grantor under the 1urme of any other agreement between Granlor and Lender 1hat is nal remedied
within any grace period provided therein, including witheut limitation anv agreement concerning any indebiadness or other obligation of Grantor 1o
Lender, whether avisting now of later.

Events Affecting Guarantor. Any of the preceding events occurs wih (esract to any Guarantor ¢f any of the Indebtedness or such Guarantor
dies or bacomes incompetent. Lander, at its option, may, but shall not be resuirid 10, parmit the Guaranior's eslate lo assume unconditionaly the
obligations arising under the guaranty In a manner satistaclory fo Lander, and, 1 %cing 0, cure Ihe Even of Detault

Insacurtty. Lender reasonably deems itseif insecure.

Existing Indebtednass, Dofault of Grantor under any prior obligation or under any Irstrurant on the Property securing any prior oblgation. o
commencement of any suit or olher action 10 foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence ¢! any event of delault and a1 aiv um2 thereafter, Lender, at s opbon. may axercise 3’
any one or more of the following rights and remedies, in addition 1o any other rights of remedias provided ov law: *A
R

Py

Accelerate Indebtedness. Lender shall have the right at its option withoul notice 1o Grantor 10 declare ihe enlire Indebledness immediately due
and payabta, inciuding eny prepayment penalty which Grantor would be required 10 pay. s
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the righis aid retedies ol a securad parly under - 3
the Ilinoig Unilorm Commercial Code. 3
Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of tha Property and collel! e Rents, including amounts y=h
past due and unpaid, and apply the nel proceads, over and above Lender's costs, against the Indebledness. In furterunce of this nght, Lender
may require any lenant or other user ol the Property to make payments of rent or usa lees directly to Lender. |1 theé Remts are collected by Lender, hd
then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact 1o endorse instuments received in paymeni-thereol in the name of
Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users 1o Lender in response 1o Lender's demand shall
satisly the obligations for which the payments ara made, whether or not any proper grounds for 1he demand existed. Lender may axertiss its
rights under this subparagraph either in person, by agenl, of through a receiver,

Mortgagee In Posseaslon. Lender shall have the right to be placed as morgages in posSesSION of 10 have a receiver appoinied 1o lake
possession of &ll or any pan of the Property, with the pewer 10 piolect and preserve the Property, to operata the Property preceding foreciosure r
sale, and 1o collect the Rents trom the Property and apply the proceeds, over and above the cost of the receivership, against the Indabtedness.
Tha morigagee in pogsession Or receiver may serva without bond if permittad by law. Lender's right to the appointment of a receiver shall exist
whather or not the apparant value of the Property exceeds the Indebtednass by a substantial amount. Empicyment by Lender shall not disquality

a parson rom serving as a receiver,

Judicial Fereclosure. Lender may obiain a judicial decree loreclosing Giantor's inferest in all or any part of the Properly.

Nonjudicial Sale. If permitiodt by applicable taw, Lender may foreclose Grantor's interest in all or in any pan of the Personat Proparty or the Real
Property by nonjudicial sale.

Deflclency Judgment. | permitted by applicable law, Lender may obtain a judgrnent for any deficiency remaining in the Indabledness due 1o
Lender alter application of all amounts receved Irom the exercise ol tha rights provided in this sectien.

Other Remedles. Lander shall have all other rights and remedies provided in this Morigage or the Nole or avalable at law or in squity.

Sale of the Property. To the exient permified by applicable law, Grantor hereby waives any and all nghl 1o have the property marshalied. in
exercising its nights and remedies, Lender shall be free to sell all or any pant of the Propenty together of separalely, in one sale or by separale
salas. Lender shall be entitied 1o bid ai any public sale on all or any portion of the Property.
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Notice of Sale. Lender shall give Grantor reasenable notice of the tima and place ol any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is lo be made. Reasonable notice shall mean notice givan at laast
1an {10) days before the lime of the sale or dispasition.

Walver; Election of Remadies. A walver by any party of a breach of a pravision of this Monigage shalt not constitute a waiver of or prejudice the
party's ights otherwisa lo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
axclude pursuit of any other remedy, and an alaction to make expenditures or take action 1o porform an obligation of Grantor under this Morigage
aher failure of Grantor 10 perform shall not altect Lender’s right o declare a delauht and axerciso its remedies under this Mongage.

Allorneys’ Fees; Expenses. |l Lender institutas any sult or action 1o anforce any of the terms of this Mortgage, Lender shail be entitiod 10 recover
such sum as Ihe court may adjudge reasonable as attorneys’ fees at tial and on any appeal. Whether or not any count action 1§ involved. ail
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interast of the enforcement of
its rights shall becoma a pan of the Indebladnoss payable on demand and shali bear interest from the date of expenditure until repaid at the Note
rale. Expenses covered by this paragraph include, without limitation, however subject 1o any limits under epplicable faw, Lender's attorneys’ fees
and legal expenses whether or not there is a lawsuil, including anornays’ 1ees for bankruptcy proceedings (including effors to modity or vacate
any automatic stay or injunclion), appeats and any anticipated post-judgment collection sarvices, the cost o searching records, oblaining title
reponts {including foreclosure repons), surveyors' repents, and appraisal fees, and title insuranca, (¢ the extenl permitted by applicable law.
Grantor alsc will pay any coun ¢osts, in addition to all other suma provided by law.
NOTICES TO GRANTZ./ AND OTHER PARTIES. Any notice under this Mortgage, including without imitaton any notice ot delault and any notica of
sale 1o Grantor, shall be w1 writing and shall be effective whan actually delivered or, if mailed, shall be deemed effaclive when deposiled in the Uniled
States maft first class, registerzd mall, postage prapsid, directad to the addressas shown at the top of page one {1). Any party may change its addrass
lor notices under this Mongaor: by giving tormal writien notica to the other panies, specitying thar the purpose of the nolice is to change the party's
address. Aff copies of natices o Vireclogure fsom the holder of any lien which has priority over this Merigage shall be senl to Lender's address, as
shown near the top of the first paga.of this Mongage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
addrass.
MISCELLANEQUS PROVISIONS. Tha lilowing miscellanecus provisions are a par of this Morigage:
Amendmenta. This Mortgaga, fogother with-any Related Documents, constitutes the eniite undersianding and agresment ol the parties as lo the

matters set forth In this Morigaga. No alteratizn.or amendmant of this Mortgage shall be affeclive uniess given in writing and signaed by the paity
or parties soughl 1o be chargad of bound by t'e alteration of amendment.

Applicable Law. This Morigage has been defivaied 1o Lander and accepted by Lender in the State of iflinois. This Mortgage shall be governed
by and construed In accordance with the laws of the 3tate of lllinots,

Caption Headings. Capticn headings in this Morlgage are for conveniance purposes only and are not 1o be used 10 inferpret or defire e
provisions of this Morigage.

Merger. There shail be no merger of the interest or estate creatar’ uy this Mortgage with any other interest or esiate in the Property al any tima
held by or for the benalit of Lender in any capacity, without the wril en consent of Lender.

Multiple Parties. All obligaticns of Grantor under thia Morigage shal bs nint and several, and all references fo Grantor shall mean each and
avery Grantor. This means thal each of the persons signing below I3 respcaaikia for all abligations in this Morigags.

Severability. it & court of competent jurisdiction finds any provision of tis 'Acigage to be invailld or unantorceable as to any person of
clreumstancs, stich finding shall not render that provision Invalld or unenforceanl: ar 1o any other persons or circumstances, and alt provisions of
this Morigage in all other respects shall remain valid and enforceabls.

Successors and Asslgns. Subject lo the limitations stated in this Mortgage on transfer (Jf Grantor's interest, this Mortgage shall be binding upon
and tnyre to tha banefit of the parties, their successors and assigns. If ownership of the Frapeiy becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Granlor's successors with reference io/ihit Morigage and the Indebiedness by way,jk
forbearance or extension withoul refeasing Grantor from the obligations of this Morigage or liabiiiy 1:iider the Indebtedness, -

Tine ta of the Essence, Time is of the essence in the perlormance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives alt rights and benalits of 1he Lol jestead exemplion laws of the State el
llinols as to all indebtedness secured by this Mortgage. )
Walvera and Consenis. Lender shall net be deemed to have waived any rights under this Mongage (or undorit. Balaled Documents) unless ,
such walver ig in wriling and signed by Leader. No delay or omission on the part of Lender in exercising any right-andil operale as a waiver
such right or any other right. A waiver by any pany of a provision of this Morigage ghall not constitute n waiver of z¢ Zivjudice the pany's ﬁg@
otharwise 1o damand sirict compliance with that provision or any other provision. No prior waiver by Lander, nor any caurze, ol dealing betweerw ¢
Landar and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantot's obligetions as 1o any fulure tanzactions. Whenaver
consent by Lander is required in this Mortgage, the granting of such consent by Lander in any instance shall not constitute conlinuing consent to

subsequent instances where such consent i3 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,
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This Mortgage prepared by:

. INDIVIDUAL ACKNOWLEDGMENT =~
STATEOF 'Lttty ) “BF FEU‘“ SEA Lﬁ”wv
)88 Lorve & Curali §
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cowrvor Leefl: Kotary Pubiiz, 3;_,L GE st

On this day belore me; he undersigned Notary Public, personally &ppeared Ronald R Mﬁ' aMW P‘nmlomdsr@yéygima individuals
mmw

describad in and who sxecirad the Monguge, and acknowledged that they signed the d, 1or the uses
and purposes therein maniofed

2
Glven u 'er myhandagdomr.al )eal this o?fk _ dayol /bu') pn iﬂ L £ v
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Notary Public in and for the State ot . L L. .c;( 5 My commlssion explres  ~ /(D /
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