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%i This Indenture, made this 20th day of JANUARY , 19 89 | between

N ALEJANDRO SALGADO AND MARIA SALGADO/ HUSBAND AND WIFE
Q/} JUAN SALGADO AND JUANA SALGADO{ HUSBAND AND WIFE
MORTGAGE CORRESPONDENTS OF ILLINGIS, INC,
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgager.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  SIXTY NINE THOUSAND THREE HUNDRED AND 0/100
Dollars (8 69,300.00 )

, Mortgagor, and

payable with interest #¢ the rate of ~=~=~ TEN AND ONE HALF ---
percentum {10,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

WOOD DALE, IL 6019) , Or
at such other plaoe as the hoids may designaie in writing, and delivered; the said principal and interest being payable in monthly umalinu.l.s of

DR
SIX HUNDRED THIRTY THREF~ AND 91/100 Dollars (8 633.91 )
on the first day of MARCH ,19 B9 | and a like sum on the first day of cach and every month thereafier until the note
% is fully paid, except that the final payment 0! principal and interest, il not sconer paid, shall be due and payable on the first day

3
N

of FEBRUARY , 219 .

Now, Therefore, the said Morigagor, for the better s2x0:5ing of the payment of the said principal sum of money and interest and the performanc:
of the covenants and agreements herein contained, does Ly-ihze presents Mortgage and Warrant unto the Mortgagee, Its Successors or assigns,
the following described Real Estate situate, lying, and being i tiie county off  COGK
and the State of llinois, to wit:

@
LOT 61 IN BLOCK 1 IN THE SUBDIVISION OF THE wr5T.PART OF BLOCKS 3 AND 6 IN D

GRANT LAND ASSOCIATION RESUBDIVISION OF SECTION 2L, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED

JANUARY 13, 1915 AS DOCUMENT 5561124, IN COOK COUNTY, I1LINOIS.

PTI# 16-21-100-007 VOL. 4l

COMMONLY KNOWN AS: 1233 CENTRAL AVENUE, CICERO, IL 60650

Together with all and singular the tenemnents, hereditaments and appurtenances thereunto belonging, and the rents, issies, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, andd all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and lo said premises.

This form is used in connection with mortgages insured under the ona- to tour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} in accordance with the regulutions for those programs.

HUD-82116-M.1 {8-86 Edition)

Pravipus adition may he used
24 CFR 203.1 7w}

until supplies are exhaustaed Page 1 of 4
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To Have and to Hold the above described premises. with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of IHlinois, which said rights and
henefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repaic, and not to do, or permit
be dane. upon said premises, anything that may impair the value
thereof, or of the security imtended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or malerial
men to attach tu said premises; to pay to the Morigagee. as
hereinafter provided, unti! said note is fully paid, (1) a sum suffi-
cient to pav all taxes 2ad asessments on said premises, or any tax
or assessment that may be Jevied by authority of the State of Il
tinois, or of the county, towr. village, or city in which the said
iand is situate, upon the Morigagor on account of the swnership

there of; (2) a sum sufficieat/toiesp all buildings that may at any

time be on said premises, during the vortinuance of said in-
debtedness, insurad for the benefit ofche/#ortgagee in such forms
of insurance, and in such amounts, as mar ke required by the
Mortgagee.

In case of the refusal or neglect of the Morlgarar to make such
payments, ar 1o satisfy any prior lien or incumbrance otiier than
that for taxes or assessments on said premises, or o keep said
premises in good repair, the Mortgagee may pay such taes
assessments, and inswrance premiums, when due, and may rake:
such repairs 1o the property herein mortgaged as in its discrenos i
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additiona in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstandingy, that the Morigagee
shall not be required nor shail it have the right to pay, discharge,
OF remove aly lax. assessment, or tax lien upon or against the
premises described herein or any part thereof or (he improvement
situated thereon, so long as the Mortgagor shall. in goad faith, con-
test he same or the validity thereof by appropriate fegal pro-
ceedings brought in a court of competent jurisdiction, which shail
aperate to prevent the collection of the tax. assessmeat, vr lien sa
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptiy pay the principal of and inerest on the
wdehtedness evidenced by the said nate, at the tmes and in the
manner therein provided  Privilege 1s reserved (o pay the debt in
whole or m part on any installment due diste

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee. on the first day
ol vach month until the said note is Tully paid. the following sums:

{at A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazurd insurance covering the mortgaged property, plus
taxes and assessments fiext due on the mortgaged property talb as
estimated by the Mortgagee) less all sums already paid therefor
Jivided by the number of months 1o clapse before one month prior
10 the date when such ground rents. premiums, taxes and
assessments will become delinguent, such sums to be held by Mort.
gagee in teust to pay said ground renes. premiums, taxes and

special assessments, and

Al payments mentioned it the preceding subsection of this
paragraph and all payments to be made under the note sceured
hereby shall be added together and the aggregate amount theren!
shall be paid by the Mortgagor cach month in a single paymeni 1o
be applied by the Morigagee 1o the following iters in the order st
forth:
iy ground rents, 1f any. taxes, special assessmenis, fire. and other
hazard insiirance premiums;

(i} tnwerest on the note secured hereby,
iy amortization of the principal of the sad note, and
{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall. unless made good by the Mortgagor prior (o the due
date of the neal such pavment, constitete an event of defualt
under 1his morigage. The Mortgagee may coflect a "late charpe”
not to exceed four vents (381 fur each dollar (811 for each payment
more than fiteen (13) days e arreary, 1o cover the eatra exjense
involved 1 handling dehnguent payments,

If the toral of the payments made hy the Mongagor under
subsection ¢a/ of the preceding paragraph shall exceed the amoumnt
of the pavments actually made by the Mortgagee for ground rents,
laxes, and assessments, oF insurance premiums, as the case may be
stich excess, if the loan is current, at the opuon of the Mortgagor.
shall be credited on subsequent pavments to he made by the Mort
gagor. or refunded to the Mortgagor I however, the monthly
payments made by the Mongagor under sutsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
rAxes. At BSSCSSNIENIS. OF INSUFANCE Premiums, as the case may be,
waen the same shall become due and payabie. then the Morigagor
shail pav to the Morrgagee any amount necessary to make up the
cefieney. on o before the date when payment of such ground
FeNts, Zaves, assessments. Of insurance prensums shall be due. If W
any tire saecMortgagor shall tender to the Mortgagee, in accor
dance Wity the nravisions of the note secured hereby, full pasnient
of the entisgindebtedness represented thereby . the Mortgagee shall,
in computing the amount of such indehtedness, credit 1o the ac
cotnt of the Morigagar any balance remaining in the funds ac
cumulated under the Jravisions of subsection ra) of the preceding
paragraph. If there shaii b adefault under any ol the provisions
of this mortgage resulting 4@ pablic sale of the premises covered
hereby, or if the Merigagee acgGues the property otherwise after
default. the Mortgagee shall apphy. arthe time of the commence
ment of such proceedings or at the Lme the property is otherwise
acguired. the balance then remaining i e funds accumulated
under subsection fu) of the preceding parzgraph as a credie against
the amount of principal then remaining unpad under said note.

And as Additiunal Security for the pasvment o the indebtedness
aforesind e Mortgagor does Bereby assipn o the Mongagee all
the rents, wssues, and profis now due or wlnch may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or herealter
erected on the mortgaged property, nsured as may be required
from time to time by the Mortgagee agamist 1oss by fire and other
hasards, casualties and conhngencies in such amounts and for such
periods 4y may he required by the Morrgaree and will pay prompt
Iy, when due, amy premutns on such msucinee provision for pay
ment of which has not been made hereanbelore. AlL insurance shall
he carried i companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss pavable clauses m favar of and w form
acceplable to the Mortgager In event of s Mortgagor wifl give
immediate notice by mail o the Mortgagee, who mity make prool
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Tredsier of Property Rider 1s made this — 20th day of JANUARY, 1989 and amends the
provistons of fie Deed of Trust’Montgage. (the Secarity Instrument™y of the same dite, by and between

ALEJANDRO SALGADU. AND MARIA SALGADO

JUAN SALGADO AND JUANA SALGADO
. the Trustors: Mongagors,

MORTGAGE COKRESPONDENTS OF 1LLINOIS, INC, the Benetiuary Mongagee. s ollows

Adds the following provision:
The mortgagee shall. with the prior approvid of the Federal Housing Commissioner, or his designee. declue all sums seeured”

by this morigage to be immediztely due and pavable if {Lora part of the property is sold or otherwise trunsterred totherp 5
than by devise, descent ar operation of kaw) by the monigagor [pirsuant 10 contract of sale exeeuted not lader than *
months after the date on which the mortgage is endorsed for insudance, o a purchaser whose credit has gt been ;tpprmcdg‘,
in avcordance with the requirements of the Commissioner.

(I the property is the principal o secondary residence of the morgagsenter 12
ar secondiry residence of the morgagor, “247 must be entered )

Lt the property is not the principal .

IN WITNESS WHEREOF. Trustor/Mortgagor has exeewted this Transfer of Plopcrty Rider.

Signature of Trastorts): Moerigagor(s)

Y7 et (e &d/ jf/,;_a;f&’”

AL EJANDRO SALGADO | HARIA SALGADQ

A k/_%v\{;uf .ZJ('LQQM. ” BTN,
SALGADO v JUANA SALGADO

FORL1 2994 A3 Ih)
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transter of Properts Rider is muwie thin — 20th day of JANUARY, 1930 and amends he
provisions ul seDeed of Trust'Mortgage, tthe **Security Instrument™) ol the same date, by and between

ALEJANDRD SALGADD) MD MARIA SALGADO
JUAN SALGADO AND JuUAls SALGADO
L the Trustars/Maongagors

MORTGAGE CORRESPONDENTS OF ILLTNOIS, INC. . the Beneticiary ‘Mortgagee, as follows:

Adds the Tollowing provision:

The mortgagee shall, with the prior approvad of the Federal b ousing Commissioner, or has designee, declare wll sums secares
by this mortgage to be immediately due and payable Haor pant of the property i sald or otherwise translerred other
than by devise, deseent ar opertion ol {aw) by the muongagor, pacdsnt to a contract of sale executed not Jater than '
munths alter the dite on which the mortgage s endorsed for inseden:, 0w purchaser whose eredit has not been approved
in accordanee with the requirements of the Commissioner.

7E the property is the principal or secondary residence of the mortgagor enter 127t the property is not the princip;g:
or secondary residence of the moernigagor. 247 must be entered. ) prd

(N WEPNESS WHERECHE . Trustor/Maortpagor has exsceuted s Trster af Propcety Kider
Signature of TrustortsiMortgagor(s)

|
’ . . . "
el

[POSIR—

ALLJANDRC  SALGALO T MARIA SALGADO

E : . fi
J{ N L AT L"\ pa

Y or
e L
4 -« et e

e S /
. B B T .;.,x__..‘,__,, -

l

JUAN SALGADO : JUANA SALGADO

f‘()RM 2994 LN
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. TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Trazster of Property Rider is made this— 20th day of JANUARY, 1989 and amerds the
provisions of e Deed of Trust/Morgage, tthe Security Instrument™p of the same date, by and between

ALEJANDRD SALGADS AND MARTA SALGALO
JUAN SALGADO AND-JVNANA SALGADO

. the TrustorséMortgagors.

MORTGAGE CORRESPONDENTS OF 1LLINOLS, INC. . the Beneticiary/Mortgagee, as follows:

Adds the following provision:

The mortgagee shatl, with the prior approval of the Feceral Housing Commssioner, o his designee, declare all sues sevured
by this mortgage to be immediately due and payable i alt 0 a part of the property is sold or otherwise transfereed other
than by devise, deseent or operation of liw) by the mortgagor, @uespant to a contracl of sule executed not later than Z
months atter the date on which the mortgage is endorsed for insupnee, o @ purchaser whose credit has not been approseand
in accordance with the requirements of the Commissioner.

(*If the property is the principal o secondary residence of the mortgagoreater 1277 i the properts is not the principal
or secondary residence of the fmortgagor, 247 must be entered.y ¢
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IN WITNESS WHEREQE. TrustorMortgagor has exceuted this Transfer of Prapesty Rider. \C~:
-
Signature of Trustor(sk Mortgagor(s) C:'-
H

ALEJANDRO SALGADO HARIA SALGADO '

JUAN SALGADO JUANA SALGADD

FORM 2994 (GULEF A
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transter of Property Rider is made this — 20th day of JAKUARY, 1989 and wniends the
provisions uf tie. Deed of Trust/Mortgage, ¢the **Security Instrument™) of the same date, by and between

ALEJANDRO SALCATS AKD MARIA SALGADC
JUAR SALGADO AND JUAMA SALGADO

. the Trustors/Morigagore,

HORTGAGE CORRESPONDENTS OF ILLINOIS, INC. the Beneficiary/Mortgagee, i foll vs

Adds the following provision:

The mortgagee shall. with the prior approval of the Fediral dousing Commissioner, o1 his designee, declare all sums securad
by this mortgige to be immediately due and payable if all’ora part of the propenty is sold or otherwise transterred tother
than by devise, descent or uperation of Law) by the morgagor, pursaant o a ventract of sale exeented not later than ’
months afier the date on which the martgage 15 endorsed for insdrance, o purchiaser whose credit has not been approsed
in secordance with the requirements of the Commissioner,

(¥1f the property s the principal or secondary residence of the murigagorsater =127l the property 1s not the principd
or secondary resideace of the mortgagor, 2477 must be entered.)

IN WITNESS WHEREOF, TrustorMerigagor his executed this Transfer of Property Rider,

Signature of Trustor(s) Mortgagor(s)

ALEJALRDRO  SALGADO

JUAN SALGADO
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