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THIS HEVOLVING LOAN AGREEMENT MORTGAGE is made this __20th day of _January 18 _82 , petween the
Mortgagor. LOUIS C TURNER & ANNA P TURNER (MARRIED TO EACH OTHER)

(herein, "Mortgagor®), and the Mortgagee, Ford Motor Credit Company, a Delaware Corporation, autharized to do business in Hllinois,
P.C. Box 6044, Dearborn, Michigan, 48121-8044 (herein, “Morigagee”).

WHEREAS, Morlgagor has entered intc Revolving Loan Agreement (the “"Agreement”) dated January 20 —_—
19 .89.. , pursuant to which Mortgagor may from time to time borrow from Mortgagea amounts not to excead the aggregate outstand-
ing principal baiance of § 1500000 . (the “Credil Limit™), plus interest thareon, which interest is payable al tha rate and at the

time provided for in the Agreement. No future advances, as provided for in the Agreement, may be made by Mortgagee more than 20
years after the date of this Mortgage; .

NOW, THEREFORE, to secure to Mortgagee Lhe repayment of the Credit Limit, which includes any advances made from time (o
time by Mortgagee, with interest theraon, pursuant to the Agreasment, the payment o? all sums, with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage, and the performance of the covenants and agreements of Morlgagor
herein contained, Mortosupor does hereby morigege, grant, warrant, and convey to Merigagee the property located in the County
of _Cook ... .. 4 Stste of INinois, legally described as: ’

.

A@ODU

LOT BX OF WEST CHES W ERFIELD HOMES, A SUBDIVISION OF THE CITY
CHICZABO, SELCTION 3, (LWNSHIF 37 NORTH, RANGE 14, EAST OF THE
THIRED FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FLLE/SUITE 2105

. THICACGO, fi. 60662

100 N. LAS

e

Common[y Kknown as: 91_9;3_ S Bummside Chlcago, I1 60619 r":[_\]’? 25"03-303‘026
{herein “Property Address”)

TOGETHER with all the improvements now or hereafter erected on the property, 2ind all easements, rights, appurtenances, rents,
rayalties, mineral cil and gas rights and protfits, water, water rights, and water stock;’2.:0 all fixiures now or hereafler attached to the

property covared by this Mofrtgage: and all of the foregoing, together with said property{arihs leasehold estate if this Mortgageison a
leasehold) are herein referred 1o as the “Property.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed ¢ nd has the right to mortgage, grant,
convey the Property, and that Mortgagor will warrant and detend generally the title to the Properiy anainst alf ctaims and demands,
subject to any morigages, declarations, easements, or restrictions listed in a schedute of excepliof.s to'coverage inany title insurance
policy insuring Mortgagee's interest in the Property.

COVENANTS. Mortgagor covenants and agrees as foflows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal of and interest on the indebtedness
incurrad pursuant to the Agreement, logether with any fees and charges provided in the Agreement, including all future advances.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Mortgagee under the Agree-
ment andparagraph 1 bereof shall be applied by Mortgagee first in payment of amaounts payable to Mortgagee by Mortgagor under this

Martgage. then tointerest, fees, and charges payable pursuant to the Agreemoent, then to the principal amounts outstanding under the
Agreement.

3. Charges; Liens. Martgagor shali pay or cause to be paid ati taxes, assessments, and other charges, fines, and impositions attri-
butat'e to the Property that may atlain a priority over this Mortgage, leasehold payments or ground rents, it any, and all payments dus
under any mortgage disclosed by the title insurance policy insuring Mortgagee's interest in the Property (the “First Mortgage™), if any.
Upon Morigagee's request, Martgagor shalfl promptly furnish to Mortgagee receipts evidencing payment of ameunts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over this Mortgage, except the lien of the First Mortgage;
provided, that Mortgagor shall not be required 1o discharge any such lien so long as Mortgagor shall agree in writing to the payment of
the obligation secured by such lian in a manner acceptable of the Mortgagee or shall in good faith contest such lien by, or detend

enforcament of suchlignin, legal proceedings that operate to pravent the anforcemaent of the lien or forfeiture of the Property of or any
part thereof.




-
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4 Hazard Insurance. Mor!HNF Frl@rjs vk:‘i‘,sti(g orP ¥ted onthe Propertyinsured against
loss by fire, hazards included withid the raltitended &o " a ch anhdzAards a8 Mortgagee may require and in such
amounts and for such periods as Merigagee may require; provided, that Mortgagee shall not require that theamount of such coverage

exceed that amount of coverage required to pay the total amount secured by this Morigage, taking prior liens and co-insurance into
account.

The insurance carrier providing the insurance shall be chosan by Mortgagor and approved by Mortgagee (which approval shall
noi be unreasonably withheld) All premiums oninsurance policies shall be paidin a timely inanner. Allinsurance pelicies and renewals
thereot shall be in form acceptabie to Mortgagee and shall include a standard mortgage clause in favor of and in a iorm acceplable to
Mortgagee Mortgagor shall promptly furnish te Mortgageae all renewal notices and all receipts for paid premiums. In the event of loss,
Martgagor shalt give promplt notice to the insurance carrier and Mortgagee. Mortgagee may make proof of loss it not made by

Morigagor.

Unless Morigagee and Mortgager oltherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Properly damaged, provided such restoration or repair is economically feasible and the sewurity of this Mortgage is not thereby
impaired. It such restoration or repair is not economically feasible or it the security of this Mortgage would be impaired, the insurance
process shall be apphed 1o the sums secured by this Morigage, with the excess, if any, paid to barrower. If the Property is abandoned
by Morlgagor or if Morigagor fails to respond to Mortgagee within 30 days from the date notice is mailed by Morigagee to Mortgagor
that the insurance carrier offers to settle a claim for insurance benefits Mortgagee is authorized to collect and apply the insurance
proceeds at Morigagee's option either to restforation or repair of the Property or to the sums secured by this Morigage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such application of procees to principal shall not extend or
postpone the due date ol the payments due under the Agreement or change the amount of such payments. If under paragraph 19
hereot, the Property is acquired by Mortgagee ali right, title, and interest of Mortgagorin and to any insurance policies and inand to the
proceeds thereof resulting (rrm damages to the Property prior to the sale or acquisition shall pass to Mortgagee to the extent aof the
sums sacured by this Mortjar e immediately prior to such sale or acquisition.

5. Preservation and M2 rtri=nce of Property. Mortgagor shall keep the Property in good repair and shall not commit waste or
permitimpairment or deterioration o, the Property and shall comply with the pravisions ot any lease if this Mortgage 1s on a leasehold.

6. Protection of Mortgagee's Se.u'ity. H Mortgagor fails tc perform the covenants and agreements contained in this Mortgape,
or it any action or proceading is commer:cod that materially affects Mortgagee's interest in the Property, including. but not limited to,
any proceeding by or on behalt of a prior mor*yagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings
involving 4 bankruptcy or decedent, the Mortcajee, at Mortgagee's option, upon notice to Mortgagor. may make such appearances,
gisburse such sums and take such action &8s is niecessary to protect Mortgagee’s interest, including, but not limited to, disbursement of
reasonable attorney’'s fees and entry upon the P opérly to make repairs.

Any amount disbursed by Mortgagee pursuant to Uis paragraph 6, with intarest thereon, shall become additional indebtedness
ot Mortgagor secured by this Mortgage. Unless Mortgur,orand M ortgagee agree to other terms of payment, such amounts shall be
payable upon Mortgagee's demand and shall bear intercstiron 111e date of disbursement at the rate payabie from time to lime on
outstancing principal under the Agreement. Nathing containied o _this paragraph 6 shall requir.: Mortgages te incur any expense or
take any action h'c‘e;u_nder. )

7. Inspection. Mortgagee may make or cause to be made r(:asonabie enlries upon and inspeclions of the Property, provided

that Martgagee shall give nolice prior 1o any such inspection specityir g résasonable cause therefor related to Mortgapee’s interestin

the Property

8 Condemnation. The procesds of any award or ¢laim for damages, irect or consequential, in ennnection with any condemna-

tion or other laking of the Propetty, ar part thereof, or for conveyance in lieu of condemnation, ar« hereby assigned and shall be paidto
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9. Mortgagor Not Released. No extension of the time tor payment or modificsitizn of any othar term of the Agreement or this
Mortgage granted by Mortgagee to any successor in interest ol the Mortgagor shalt onerate to reiease, in any manner, the tiability of
the criginal Morigagor and Mortgagor's successors in interest. Mortgagee shall not ba reouired to commence proceedings against
such successor or refuse o extend lime for payment or otherwise modify by reason of any domand made by the original borrower and
Mortgagor's successors in intarest.

10. Forebearance by Mortgagee Not & Walver, Any forebearance by Mortgagee in exercis’ng uny right or rermedy under the
Agreemaent hereunder, or otherwise affordesd by applicable law, shall not be a waiver of or prechid tha ~xercise of any such right or
remedy The procurement of insurance or the payment of taxes or other liens or charges by Morlyageasnz. not be a waiver of Mortga-
gee's right 10 accelerate the maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound. The covenants and agraements herein contained shall bind anathaiights hereunder shall
inure to the respective successors and assigns of Mortgagee « ! Mortgagor, subject to the provisions of paragraph 16 hereot.

12. Notice. Except for any notice requirad under applicable law to be given in another manner, (a) any notice to Martgagor
provided for in this Merigage shafl be given by mailing such notice by certitfied mail addressed lo Morigagar at the Property address or
al such olhet address as Mortgagor may designate by notice to Mortgagee as provided herein, and (b} any notice to Mortgagee shall
be given by certitied mail, relurn receipt requested, to Martgagee's address stated herein or to such other address as Mortgagee may
designale by notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Morigagor or Morlgagee when given in the manner designated herein.

13 Governing Law: Severability. This Mortgage shall be governed by the laws of lllinois. In the event that any provision of clause
of this Mortgage ot the Agreement conflicts with applicable laws, such conthict shall not affect other pr. . .aions of this Mortgagzorthe
Agreemen! which can be given effect withou! the contlicting provision, and ta this end the provisions ot the Mortgape and the Agree-
ment are declared to be severable; provided that the Mortgagee may exarcise its termination option provided in paragraph 12in the

avent of changes in law atter the dale of this Mortgage.
14. Morigagor's Copy. Mortgagor shall be furnished a conformed copy of the Agreement and of this Mortgage at the timea ot
axecution or after recordation hereaf

15. Transier of the Property; Assumption. To the exteni permitted by law, if all ar any part of the Property or an interest therein,
including without imitation any parn of any benaficial interest in any trust holding title to 1he Property, is sold or transterred by Mortga-
gor or Mortgagor's beneticiary without Morigagee’s prior written consent, Mortgagee may . at Mortgagee's oplion, declars all the sums

secure { by this Mortgage 1o be immediately due and payahle.




»

16 Revolving Credit Loan. MNEF lﬁelaAkI;g C@I ?sy,secure not only presently existing
n talsd fitdre'advances, thdrs dvaltfes are guligatcry or to be made at the option of the

indehtedness under the Agreeme
Mortgagee, or otherwise, as are made within 20 years from tha date hereof, to the same extent as if such future advances were made

on the date of the exacution of this Mortgage, although thaere may be no advance made al the time of exaculion of this Mortgage and
although there may be no indebtedness secured hereby ouistanding at the time any advance is made. The lien of this Mortgage shatli
be vahd as to all indebtedness secured hereby, including future advancas, from the time of its filing for record in the recorder’'s or
registrar’'s office of the county in which the Property is located. The total amount of indebtedness secured hereby may increase or
decrease rotn ime to lime, but the total unpaid principal balance of indebtedness secured hereby (including disbursements that the
Morigagee may make under this Morlgage, the Agreement, or any other document with respect thereto} at any one time outstanding
shall not exceed the Credit Limit, pius interest thereon, and any disbursements mada for payment of taxes, special assessments, or
insurance on the Propearty and interest on such disbursements {(all such indebtedness being hereinafter referred to as the maximum
amount secured hereby). This Murtgage shall be valid and have priority to the extent of the maximum amouni secured hereby over all
subsequent hens and encumbrances, including statutlory lians, excepting solely taxes and assessments leviad on the Property given
prority by law.

17. Acceleration; Remedies. Upon Morigagor's breach of any covenant or agreement of Mortgagor in this Mortgage, inciuding
the covenants to pay when due any sums sacured by this Morigage, or the occurrence of an Event of Defaull under the Agreement,
which Events of Default are incorporated herein by this raference as though set forth in full herein. Mortgagee, at Morigagee’'s option,
may declare ali of the sums secured by this Mortgage to be immedialely due and payabla withoul further demand, may terminate the
availability of loans under the Agreement, and may foreclose this Mortgage by judicial proceeding. Mortgagee shail be entitied (o
collectin such proceedingall expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of documen-
tary evidence, abslracte, and tille reporls.

Allremedies provided n this Mortgage are distinct and curmulative to any other right or remedy under this Mortgage, the Agree-
ment, or afforded by iaw or (2qiity, and may be axercised concurrently, independently, or successively.

18. Assignment of Rente. As addifional security hereunder, Mortgagor hareby assigns to Mortgagee the rents of the Property,
provided that Mortgagor shall, priar vy accelaration under paragraph 17 heraof or abandonment of the Property, have the right to
colfect and retain such rents as they peome due and payable.

19 Release. Upon payment in full o. 24 amounts secured by this Mortgage and termination of the Agreement, Morigagee shali
release this Mortgage. Mortgagee shail pay 2! costs of recordation of the release, it any,

20. Waiver of Homestead and Redempior. Martgagor hereby waives all rights of homestead exemption in the event of a fore-
closure in the Property.

Z21. Merger. Ail conditions, covenants and agrecments conlained in the Revolving Loan Agreement secured hereby are
expressly incorporated herein.

IN WITNESS WHEREOF, Mortgagor(s) has {have) exéruted this Mortgage.
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Morlgagor

STATE OF ILLINOIS )
y SS

COQUNTYOF Cook ... . __ )

I, ... Jeannine Best . . ___ — . @ Notary Public in and for said county and state, do hereby certily and
acknowledge that . JQUIS € TURNER & ANMA P TURNER (MARRIED TO EACH CTHER)

D
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<

appeared belore me this day in person, and acknowledged
thal . they signed and delivered the said instrumentas ___their_.._._ . .__ free and voluntary act, for the uses and purposes

therein set forth.

dayof _January . ______ .19 89 .

My commission expires .._.._ .. .. R —
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