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\ MORTGAGE MODIF [CATION AGREEMENT 49037958

THIS AGREEMENT is made this JANUARY 15, 19689, by and between UNION NATIONAL
BANK AND  TRUST COMPANY (F ELGIN ("Bank”), the ogwner eof the Note and Mortgage
hereinafter described, and UNION NATIONAL BANK & TRUST COMPANY QF ELGIN, AS
TRUSTEE UNDER  TRUST AGREEMENT DATED 02/10/787 KNOWN A5 TRUST NUMBER 1353,
representing themselves to be the owners of the real estate hereinafter and

in said Mortgage described ("Cwner”),

l. i« _sonsideration of the wmutual promises of the parties hereto, the
parties heleby agree to

1. Exteng tha Lime of payment of the indebtedness evidenced by the Note or
Motes of BURKART-& OFHLERKING, INC. dated JULY 5, 1988, ("Note"), secured by
a Martgage ("Morkgage") vrecorged on JULY 14, 1988, in the Dffice of the
Recorder of Deed=/"0of Cook County, 1llinois, as Document No., BB309058,
conveying to the Bank(crrtain real estate in Cook County, Illinois, described

as follaows:

LOT 78 IN  THE MEADOWS HOWTH PHASE 1, BEING A SUBDIVISION [N PART OF THE
EAST HALF (OF THE NORTHWLST OQUARTER OF AND PART OF THE WEST HALF OF THE
NORTHEAST OUARTER, ALL IN SCCTION 25, TOWNSHIP 41 NORTH, RANGE 9 EASTOF

PINt 04-85-101-003 j 00 :
Common Address: (0T 78 -~ 202 WOODVIEW DRIVE, STREAMWOOD, IL !
2. The amount remaining wunpaid on the indébtedness due an the Note and

secured by the Mortgage is %41,171.45. Gaid remajdicg indebtedness shall be
payable on demand, plus interest therean at a fluctuating rate per annum of
2% plus the Prime lending rate on Jarge commercial loeis 28 published in the
Wall Btreet Journal, varying daily hereinafter "Prime Rate", which shall be
adjusted daily when and as the Prime Rate changes. Interest ziwall be payable
manthly. Interest shall be increased to the rate of three perient (34) plus
Prime per annum after demand until all liabilities are paid. A1) nayments on
account of the indebtedness evidenced by this Agreement shallibe first
applied to costa, and then Lo i1nterest on the unpaid principal bailance, and

the remainder to principal,

|]S6LE068

3, This Agreement is supplesmentary lo the Mortgage. A1l provisions of the
Mortgage and Note, including the right to declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force and effecl. The terms and conditions of this Agreement shall
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contral  1n the evant of anv inconsistency hetween this Agreement and the Note
or Mortgage. Arny arovisions of  the Note or Mortgage that are not
inconsistent  with the terms of this Agreement shall apply to the repayment of
the wunpaid :ndebtedness. The Cwner agrees to perform all the covenants of
the grantor 9 grantors  in the Morigage. The provisions of this Agreement
shall inure to the benefit of any holder of the Note and shall bind Lhe
heirs, personal  repeasentatives and  assigns of the Owner. This Agreement
shall be governed and corstrued in accordance with the laws of the State of
[llingis. The Owner hereby waives and releases all rights and benefits
accruing .under and by vivtue of any and all statures of the State of Illinois
providisg. for the eosemption nf homesteads from sale on erecution or otherwise
and all Other nterests in the above-described rea! estate, including,
wilthont  limeiation, any  exemplions  the Owner  may have under any state or
fogeral banksipisy or 1nsalvency laws in the ahove-described real estate.

i, This loan ¥4 pavable aa full on APRIL 15, 1989. At maturity, you must
repay  the entiresiniipal balance of the loan and unpaid interest then due.
Tne Bank iz under 1o/ obligation to refinance the loan at that time, You
will, therefore, hp requires.to make payment out of other assets that you may
own, 9r vou will have to find a lender, which may be the bank you have this
loan with, willing tu lend you the money. If you refinance this loan at
maturity, you may have to gpav osome or all of the clusing costs normally

associated with a new loan nven if you obftain refinancing from the same bank,

s, Motwithstanding any of the provizisns contained herein, the Owner hereby
watve:  any end all rights of redemption=isom sale under any order or judgment
of foreclosure oo behalf of the Qwner and s behalf of each and every person,
e«opt  Judgment creditors of the Gwner, acguiring any interest in or title to
the premices suhseguent to the date of this Agroement,

IN TESTIMONY WHEREOF, the parties herelp have sioard, sealed and deliverwd
this Agreement the day and year firaet above written.

UNION NGA TONAL BAaNE & TRUST CO. UNTON NATIONAL Balk AS TRUSRTEE

S Aunac J/f (/;Jq 0.0

Theresa L dy, /0.4,
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Debra Dupplart L.k '
ATTEST: \l \. (i X v ATTEST: _Z //_ / o
R?Chdld L. Bingaman, ¥.f. Ja ry Hensley VP/Cashier

.
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STATE OF (LLINDIS

CUOUNTY OF kANE

[. M™arilve Shanholtzer, a Notary Poblic in and for said County in the State
aforesaid, D0 HEREBY CERTIFY that Cebras Duppler, Commercisl Service Officer,
and  Richard L. Bingaman, Vice President of UNION NATIOMAL BANK, personally
yrown to me ta be the same persons  whose names  are subscribed to the
faregoing ~instrument as such officers, appeared before me this day in person
and  arkagwledged  that thev signed, sealed and delivered the said instrument
a6 their Aree and woluntary act, and as the free and voluntary act of said
Bank, for ‘bes uses and purposes therein et forthi and the Cashier then and
there acknowiedusd (hat as custodian of the corporate seal eof said Bank, he
did affix said .iarporate seal to sald 1nstrument &s his dwn free and
voluntary act and /s the free and voluntary acl of said Bank, for the uses
angd purpeses thereledset forth,

GIVEN under my hand and netar Lal seat tnie JANURRY 15, 1989,
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Mar;lyn ﬁ?anholtzer, Nﬁﬁﬂn?’ ublxnuum
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COUNTY OF HANE

I, Marilyn Shanholtrer, a Notary Public in and for said County, in the State
aforesaid, DO HERLBY CERTIFY  that  Theresa L.-dardy, Operations Officer of
Urion Natioeal Bars & frust and Jerry Hensley, Yice President & Cashier of
ca1d Banl  who are persunally known Lo me to be tne same persons wWhose names
are subscribed te  the faregoing instrument as such ovficers appesred before
me  tnis  day 1n porson  and acknowledged that they signed and delivered the
caid 1nstrument as  thewr uen free and  veiuntary actlang as the free and
voluntary act of caid Bank, as Trustee as aforesaid, Jfar the uses and
purposes  tharein wet forthy and  the said Trust Officer ~ Céashier then and
there acvrgwledged  thal sald Trust Gfficer - Cashier as custeuien of the
carporate seal of said Bank, did affix the corporate seal of said Bank to
ca1d 1nstrument a% sald Trust Officer - Castier’'s own (ree and voluntriy act
an? a5 the free and voiuntary act of said Bank, as Truetee as aforesaid, for

the yses and purposes theroin set forth,

Given under my hand ard Notarial S#al th1§ JENUAR }F. 1989

f .
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Mari1lyn %ﬁgnhnlt?er, No b gk
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" JidtLh MARL Y SHANHOLTZER ,

WICKEY ZOPF Notary o, iete el lilinois
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Thigs 1nstrumertl was prepared bys




