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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made this JANUARY 15, 19B9, by and between UNION NATIONAL

. BANK__AND TRUST COMPANY QF ELGIN ("Bank"}, the owner of the Note and Mortgage
" hereinafter described, and UNION NATIONAL BANK & TRUST COMPANY OF ELGIN, AS

TRUSTEE UNDER TRUST AGREEMENT DATED 02/10/87 KNDWN AS TRUST NUMBER 1333,
representing  themselves to be the owners of the real estate hereinafter and

in said Maortgage described ("Owner™),

1. [ “zonsideration of the mutual promises of the parties hereto, the
parties heiresy agree to

I, Extend $hatime of payment of the indebtedness evidenced by the Note or
Notes of BURKART S OEMCLERKING, INC. dated JULY 15, 1988, ("Note"), secured by
a Mortgage (“Mortgege") recorded on JULY 4'5/, 1988, in the Office af the
Recorder of Deeds  of ~Cook County, Illinois, as Document No. 88383657,
conveying to the Bank cerliain real estate in Cook County, [llincis, described

as follows:

LOT 36 IN  THE MEADOWS S1U7H PHASE |, BEING A SUBDIVISION IN PART OF THE
EAST HALF OF THE NORTHWEST CUARTER OF AND PART OF THE WEST HALF OF THE
NORTHEAST QUARTER ALL 1N SECTION 25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD P.M., INM

PIM:  04-29-101-005

Commun Address:  LOT 34 - 404 SOUTHWOOD CIACLE, STREAMWOOD, 1L

&, The  amp~l o rémalning anpsid  on the indebtecesss due on the Nole'

secured by the Morfgage (5 £34,134,79. 3Said remainlay irdebtedness shall be
nayable on demand, plus interest thereon at a fluctuafing rate per annum of
7% plus the Prime lending rate an large commercial loans as published in the
Wall Street Journal, wvarving dailv hereinafter "Prime Rate™, which shall be
adjusted daily when and as the Prime Rate changes., Interest shall be payable
morithly, Interest shall be increased to the rate of three pevcorl (3%) plus
Prime per ammum after demand until all lisbilities are paid. Alip2yments on
account of the indebledness evidenced Uy this Agreement shail be first
applied ta costs, and then to interest on the unpaid principal balance, and

the remainder to principal.

3. Thies Agreement s supplementary Lo the Mortgage. ALl provisions of the
Mortgage and Note, including the right to declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force ang effect. The terms and conditions of this Agreement shall
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contrpl  in the svent of any inconsistency between this Agreement and the Hote
Gur Mortgage. finy provisiens of the Note or Mortgage that gre not
inccnsistent  with the terms of this Agreement shall apply to the repayment of
the wurpai1d ndebtedness. The Owner agreess to perform all the covenants of
tre grantor  or grantors n the Mortgage. The provisions of this Agreement
shal] inure to the becefit of any halder of the Note and shall bind the
heirs, perssnal  vepresentatives and  assigns of the Owner. This Agreement
shall he gaverned snd constiued in atcordance with the laws of the State of
[llingias, fhe Owrer hereby waives and releases all rights and bhenefits
arcrusng Landss and by virtue of any and all statures of the State of Illinois
cording for the exeaption of homesteads from sale on execution or otherwise
and  all #Ather ntevests in  the above-described real estate, including,
withoul lindtatian, any e«emotions  the Owner may have under any stale or
federal bankrundsy or insglvency laws in the above-described real estate.
This loan 17 Zayable io full on MARCH {5, 1989, At maturity, vou must
repay  the entire piincipal balance of the loan and unpaid interest then due.
The Hank 1s under nL Jebligation to refinance the loan at that time. You
will, therefore, be reauired-to make payment aut of other aasets that you may
own, o¢  you will have tolfind a lender, which may be the bank you have this
loor: with, wtlling to lend! you  the morey., 1f you refinance this loan at
pay. zome or all of the cliesing costs normally
J0u ohtain refinancing from the same bank,

i,

maturity, you may have tu
acuol tated wilh o new Joan even af

= Notwithatanding any of the provisipns contained herein, the Owner hereby
of redemplionrom sale under any order or judgment

and ur behalf af each and every person,

acquiring any interest in or title to

wailves any ard oll raights
of foreclosure on behal!? of the Quner

except  Judgment crediiors of the Owner,
the premises subseyuent to the date of thie Agiezment.

IN TEGTIMONY WHEREQF, the parties heretc have siyred, sealed and delivered
thig Agreement the day and yesr first above written,
UNION NATIONAL BANF & TRUST CO, UNION NATTOMAL BARY A5 TRUSTEE
’ /,' L
obadlirinm J Y
By ‘ii;L_# #ﬁ ! ( ftwfm N ‘4/ Lﬂ*FQh. //d

lalif a- Theresa L Har y, 0.0

ploerg (
- ' v
.' . R 7
ATTEST: 7 /[uiq It (rm«l VT aTTEST: £ / mév

Richard L. Bingamanj V.P, 1;;ry 4@nsley, VA/Cashrer
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STATE OF TLLINGIS )

COUNTY OF ¥ANE )

I, Marilyn Ghanholtzer, a Notary Public in and for said County in the Glate
aforesaid. DO HERERY [ERVIFY that Debra Duppier, Commercial Service Officer,
and  Richard L. Bingaman, Vice Fresident of UNION NATIONAL BANK, personally
frown to me tp be the wame persors  whose names  are subseribed Lo the
foregoing. nstrument  as such officers, appeared before me this day in person
and acrnesledged  that  they signed, sealed and delivered the sait instrument
au  thegrs fepa  and  volantary act, and as the free and voluntary act of said
Hank, for “ire uses and purpuses therein set forth; and the Cashier then and
there acknowlodged that  as custodian of the corporate seal of said Bank, he
did affix ®ald Lorporate seal to said instrument as his own freg and
voluntary act and Jas  the free and voluntary act of said Bank, for the uses

and purposes therps ey fartr,

SIVEN sndor my hand andd hotosial seal this JANUARY 13, 198%,
ey . ¥
R sy
arilyn Bhanholtzer,

STATE OF LLLIMNDIS
y 85,

COUNTY OF KANE ’

I. Marylyn Shanholtrer, a Notary Public indant far said County, in the State
aforesaid, DD HERCRY CERTIFY that Theresa o0 Hardy, Operations Officer of
nion Maticnal Bank 2 Trust and Jerry Hensley, Vize President & fashier of
catd Bank wha are perscnaily krown to me to be vhie same persons whose names
are  subscribed to  the foreqoing insicument as such o« ficers appeared before
re  thisg day in persen and acknpwledged that they sipied and delivered the
nard  imstrument  as  there own free and  wvoluntary ac. and as lhe free ang
voluntary act of said Banv, as Trustee as aforesaid,” far the uses and
urpoaes  thersin sebt  forthy ang  the said Trust Officer - lashger then and
thern  atknow{edged that said Trust Officer - Cashier as cuslosian of the
curporate seal uof  said Bank, did affix the Corporate seal of wa’y Bank to
caid  instrument  as said Trust Officer - Cashier's own free and volunidry act
and as the free and voluntary act of said Bank, as Tructwe as afaoresaid, for

the yaes and purposps Lhoresn set forth.

Brven undee my hand and Mutarial Seal this jQNUﬁ Y t5%, 1989,

2//’2,.'_‘,3 Ji/ /ﬁ/{‘;r_‘j

Marilyn Shanho}tzer, Natar
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This instrument was prenared by }?f,.;.‘.b‘ a

HICKEY 20PFI
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