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MORTGAGE

. The morigagor is

THIS MO TCAGE ("Sccurity Instrument”) is given on FEBRUARY 19, 1988
(*Borrower™),

&> M m%lRLDm%R g&%mgg which is organized and existing

This Security Instiurieat is given to ST. PAUL
under the Jaws of the i rited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635

("Lender™, Borrower Owres 1ender the pricipal sum of

NINETY THOUSAND AQ NO /100 Daollars
(U.S. 90,000.00 - - }.«This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which privides for monthly payments, with the full debt, if not paid earlier, due and payable on

MARCH 1, 2018 CThis Security Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all rene'wa s, »xtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protece t2ie security of this Security Instrument; and (c¢) the performance of Borrower’s
covenants and agreements under this Secycity, Instrument and the Note. For this purpose, Borrower does hercby

morigage, gran! and convey to Lender the following described property located in COCK
County, lllinois: .
LOT 62 IN FORE%MRS UNIT 1, HQEING A SUBDIVISION CF PART
OF THE WEST )./2VOF THE SOUTH WEST 1/4 OF SECTION 17, AND
PART OF THE SCUTH EAST 1/4 OF SECTION 18, ALL IN TCOWNSHIP
36 NORTH, RANGE 13 EAST OF THE THIRD PFINCIPAL MERIDIAN, IN

COOK CODNIY, ILLINOIS.

'irst American Title Order #

-y

SR SEYP S

PERMANENT INDEX NUMBER: 28-17-305-012--0000

'

*THIS MORTGAGE IS BEING RE~RECORDED TO CCO#RECTED

which has the address of 6257 VICTORIA DRIVE OAK FOREST II, 60452

(“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hercafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL B4 ILLINOIS—Single Family—FNMA/EHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Laté Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds") equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
pavments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly mortgape
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of [uture escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteced by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shail give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shatll be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. M the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necezsary to make up the deficiency in one or more payments as required by Lender.

Upon paymer.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold oracquired by Lender, Lender shall apply, nolater than
immediately prior vo'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by [.ender under
paragraphs 1 and 2 shall pe/apriied: first, to amounts payable under paragraph 2; second, 1o interest due; and las!, to
principal due.

4. Charges; Liens. Borrov =i shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain prioritv'over this Security Instrument, and leasehold pavments or ground rents, if any.
Borrower shall pay these obligation: ir/ t''e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor. owed payment. Borrower shall promptly furaish to Lender all notices of amounts
to be paid under this paragraph. If Borrover nakes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatica s:chnred by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforccmint of the lien in, legal proceedings which in the Lender’s opinion
operate la prevent the enforcement of the lien or forte/ture of any part of the Property; or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating t’ie lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower
a notice identifying the licn. Borrower shall satis{ly the lien(or .ake ane or more of the actions set forth above within 10
days of the giving of notice.

8. Hazard Insurance. Borrower shali kcep the improvenrwinow existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “exsepded coverage™ und any other hazards for which
Lender requires insurance. This insurance shall be maintained in the a‘nounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borroy:cr subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender ard shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires. Zarrower shall promptly give te Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrowei sival! give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be‘applied to restoration orrepair
of the Property damaged, if the restoration or repair is economically feasible ang Lender(s security is not lessened., i the
restoration or repair is not ecenomically feasible or Lender's security would be tessened #ae ipsurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any/cxcess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that sheansurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Eender may use the proscess to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 3G-casy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sliali not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 orchange theamount ¢f the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praoperty, the leasehold
and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Pratection of Lenders Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Seeurity Instrument, or there isa tegal proceeding that may significantly affect Lender’s
rights in the Praperty (such as a proceeding in bankruptey. probate. for condemnation ar toenforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders actions may inciude paying any sums sccured by a hien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property vo make repairs. Although
Lender may take action under this paragraph 7. l.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payvment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lenderto Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the reyuirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
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& LOAN RIDER
)
011800721
- LOAN NG. ;

-§ DATE FEBRUARY 19, 1988
3

-

pl

g

) THIS RIDER is incorporated into a cerlain Security Instrument daled of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (ihe “Lender”) to secure a morigage
indebtedness. said Security instrument encumbers real property commonly described as:

6257 VICTORIA DRIVE, OAK FOREST IL 60452

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that neiwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby authorized to charge areascnable fee for the preparation and delivery of
a release deed

2.) Borrower and Lender agree that if the Federa Natianal Mortgage Assaciation or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's nights under the Security Instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

X ewnt 25 A 10
FREARK M DE AVIGR -

Borrower

T/ e L1 Ae Lo Lt
X———’Z—‘—i—%em—a—m&awr’—~—-—
Borrower
85070570

2384 NOV B4
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ADJUSTABLE RATE LOAN RIDER

011800721
LOAN NO.
DATE FEBRUARY 19, 1988

This Rider is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed 1o Secure Debt (the "Security Instrument’} of the same date given by the undersigned (the
"Barrower”) to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” cr "Note
Holder") of the same date herewith {the “Note*) and covering the Property described In the Security Instrument
and located at:

6257 VICTORIA DRIVE, OAK FOREST IL 60452

(Property Addrass}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF /1iiE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING CW CHANGES IN THE INTEREST RATE.

Modifications. (1 #ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covrnant and agree as follows:

INTEREST RATE AND-MINTHLY PAYMENT CHANGES

The Note has an Initie!. . ——Beginring on the date of the Note,
the Borrower will pay Interest #i ¢ yearly rate of —until the first Change Date.
This rate of Interest is called the-duydown Interest Rate. The Buydown Interest Rate is a reduction of the
initial Interest Rate and Is made by the {ender In exchange for the pa ment of a "buydown" fee from the
Borrowar to the Lender in an amourt equal to percent o

the principal amount_of th%ﬁ% lTh3 3&’;}6 interest_rate may be changed on the 1st day of the month
beginning on and on that day of the month every 12 months

thereafter. Each date on which the rate ¢évrierest may change Is called a Change Date.

Changes in the Interest rate are governad by charges in an Interest rate Index called the “Index’. The
tndex is the Federal Home Loan Bank Board Montalv Mational Median Annualized Cost of Funds for FSLIC-

insured savings and iovan associalions.

To set the new _nterest rat f h Interest Change l‘a13 zhe Note Hotder will first add

S &%ea R percentage pcy T to the Current Index.
The Current Index Is the most recent Index figure avallabla 45 ciays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest one-eiginth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Chanie Da'e provlded that on the first Change
Date the new lnierest r e w:ll not be Increased more than TWO-
perc féa%e go!r}rs or decreased more thar L0~ percentage
point !rom zhe !mzia! Interest Rate set forth above (as distinguished from the Buydown Interest
Rate} and provided further that on any subsequent Change Date the new interest rate will not be increased
or decreased by more than percentage bolnts .000 %)
At nc time_during the term of the Note shall the Interest rate be less than2.250 DBr @annum nor more
than 13. per annum.

The first———-—~24—~—————— monthly payments due under the Note will gach of’ in the amount of

$740.41 . Beglnning with the- 25th ———e payment,
the amount of the monlhly payments will be determined In accordance with the terms of tiig/Note and will
always be sufficient to repay the unpald principal baiance in full, in substantlally equal paymenic by the final
paymen! date.

By signing this, Borrower agrees o all of the above.

(Seal)
-Borrover

{Seal)
-Borrower

2425 MAR 88 (ARM 2N MR1)(BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011800721
DATE FEBRUARY 19, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Martgage, Deed of Trust or Security
Deed{the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower’) to secure Borrower's Adjustable Rate Note with Addendum To Ad|ustable Rate Note o ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the “Note”),
covering the property described in the Security Instrument and located at:

6257 Wcm?gpop%mad% FOREST II, 60452

ADDITIONAL COVENANTS. in addition 10 the covenants and agreements made in the Security Instrumant
and the Rider, Borrower and Lender further convenant and agtee as follows:

A. FIXEO :"«TEREST RATE OPTION
The Notz pravides for the Borrower's oplion to convert from an adjustable interest rate to a fixed interest

rate, as follows:

1. Option to Zanvert to Fixed Rate
| have a Convarsian Option which | can exercise at any time unless | am in defauilt or this Section
Al or Section /A3 below will not permit me to do so. The "Conversion Option” is my optlon to convert
the interest rate !“am reguired to pay by the Note from an adjustable rate to a fixed rale.

The conversion will Lo/eliective on the first day of any month when a payment Is due provided |
have given the notice set foih below. The date on which the conversion wili be effective Is called

the "Conversion Date”.

If 1 want to exercise the Conversion Option, | must first meset certain conditions. Those conditions
are that:{(a) | must glve the Note PJlder notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conve'sion Date, | am not in default under the Note or the Security
instrument;  (c) by the Converslon Drie, | must pay the Nots Hoider a conversion tee equal to

——rme——TWO PERCENT (2.0%)~--——=of the unpalkd principal | am expected 10 owe on that
Conversion Date plus U.S. ———— e § 25 - {d} by the Conver-

$250,00
sion Date, if an appraisal repon is required oy Saction A3 below, the Note Holder has received the
report and | have paid the appraisal fee and any/amount necessary to reduce unpaid principal; and
{e) | must sign and give the Nots Holder any doouriants the Nole Holder require to sHect the con-
varsion.

Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federai Huinn Loan Mortgage Corporation’s required
net yleld for 30-year, fixed rate mortgages covered by 60-diy. mandatory delivery commitrments in

effect as of the date 15 days before the Convarsion Date, plus s OF
E 75% . if this req .nr%g ne? y}Feﬁ ;s not avalgﬂ?é, the
Noga Eoiger v{m?dete}mlne my Interes! rate by using a comparabla figure.

Reduction of Principal Balance Belore Conversion; Appraisal

if the unpald principal | am expected to owe on the Conversion Date will be oreater than the original
principal amount of my loan, the Note Holder may require an appraisal repoit 20 the value of the
property described in the Security instrument. The appralsal report must be presarad by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fea (o) this appralsal
report.

The unpaid principal | am expected to owe on the Conversion Date could be an amoumt greater
than 95% of the appralsal report’s stated value of the property securing my loan. [If so, | cannot
exercise the Conversion Option uniess | pay the Note Holder an amount sufficlent to reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount

if | choose to exerclse the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlant to repay the unpaid principal | am expected o owe on
the Conversion Date in full by the final payment date at my new fixed imterest rate in substantially
equal payments. The result of this caiculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | wlll pay the new amount as
my monthly payment until the final payment date.

2427 OCT 87

02262088
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~B. ASSUMPTION OPTION
The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option,
require Immediate payment In full of all sums secured by this Security instrument. However, this
option shal not be exercised by Lender it exercise is prohibted by federat law as of the date of

this Security Instrument.

If Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is dellvered or mailed within
which Bedrewer must pay ail sums secured by this Security Instrument. it Borrower falis to pay these
sums proi-io the expiration of this period, Lender may invoke any remedies permitted by this Securlty

Instrument without further notice or demand on Barrower.

Notwithstanding thy provisions of Uniforin Covenant 17 of the Security Instrument, Lender shall walve
such option ta accelerate/znd shall release Borrower from all obligations under the Security Instrument and
the Note provided that, pricr #a'the sale or transler, (a) Borrower Is not in default of the terms and conditions
of the Security Instrument ans the Note, (b} the credit of the person to whom the Property Is to be sold
or transferred s satistactory tn _ender, (c) Lender is paid Lender's then applicable assumption fee, (d) the
person to whom the property Is to G2 sold or transferred executes an assumption agreement acceptabie
to Lender wherein such person agrees.c assume all of the Borrower's obligations under the Securlty Instrument

and the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Addendum To Adjustable Rate Loan Rider.

(Seal)

L ot la Ly L _(Seal
o
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