UNOFFICIAL,COPY

i 83038536

State of lilinols MORTGAGE Mo
131:5061435-6-734
This lm{lenmrf. Made this ...................0. e day of L ! XJNI ...................... ' 1q39 ..... , between
DATIRYG . pAVLOTIG, o D Ry

, Morigagee,
Wiinesseth: The: wh' reas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

d&fehcrcmth. in the pracipal sum of e
s ol )U:"-'\-':?.,f,l., SHRLID LT A e et et p ettt Dollars

4 ) payable with interest at the rate of ..o n il L
per centum RRTRORUTRION o4 AL %) per annum on the unpand balance until paid and made paynblc to the order of !he Morigagee
at its office in ........ Gt O A N e e e

or at such other place as the holder may de.isnaie in writing, and delivered; the said principal and interest being payable in monthly

instaliments of ......... ST S
S LI A A R

Doftars ($........7 0T+ 22....... ) on the first day of -
on the first day of cach and every month thereafter unti] (he acte is fully paid, excepi that the final payment of principal and interest, if not o

sooner paid, shall be due and payable on the first day of ... RERITRT AR S L8012 )
Now, therefore, the said Mortgagor, for the betier securing of the payment of the said principal sum of money and interest and the perfor- 1 3

mance of the covenants and agreements herein contained, does by ¢hesc oresents Mortgsge and Warsant ntto the Mortgagee, its successors o/7

or assigns, the following described Real Estate situate, Jying, and beisg i the county of COOK G

ajd the State of lilinois, 10 wit: ' _ L

JET 0. 1930LNE TORECARG A0 v el INAL ) ORI DASUIT DL oAy FOOGARASD TUIT 0.
LAL g TR D DARCHL OF LAMD, BOTHG A PART OF THD IAST 1/2

93)54-”2 ) Yarals TOAESD o L Ny

PR ATl b
3 rii.l \Dﬁd breadra b 1/! 0----:
- - - . 1 weeer - E O I e L LT - LA vty g
AoRa PARIICULARD eathIaAs )y L Nhl Y PRTARTIIEI T SR S R U L PART NENIOR,

OEPT~ 3! $16.25 -
T43333 TOAN 1914 01/23/8% 09125:08 ¢

EE1 4 C %~-PBO--3T8
COOK Cuhi1™ RECORDER F36

S9¢e

-89-038536
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OT-~0Rwd2-0485-1201
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SERVICES »

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the remts, issues, and profits
Shereof; and all apparaus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumb-
Ing and other fixtures in, or thai may be placed in, any building now or hereafler sianding on said land, and alse all the estate, right, title,

Bnd interest of the said Mortgagor in and to said premises.

This form Is used In connection with morigages Insured under the one- 0 four-famity programs of (he Nationai Housing Act which provide
for pariadic Marigage insurance Premium peymanis.
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hereby, or if the Morigagee acquiies the property otherwise after
default, the Morigagee shall apply, at the time of the commence-
ment cf such proceedings or at the time the property is stherwise
acquired, the balance then remaining in the funds accumulated
under subsection /b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
niote and shall properly adjust any puyments which shall have
been made under subsection e/ of the preceding paragraph.

And as sdditionn! securily for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hercafler
becorie due for the use of the premises hercinabove described.

That he will keep the improvements now existing or herealter
erecied on the mortgaged property, insured as may be required
rom time 10 time by the Morigagee against loss by fire and
other hazards, casualic: and contingencies in such amounts and
for such periods as'ma;” he required by the Morigagee and will
pay prompily, when dug, 2av premiums on such insurance provi-
sien for payment of which kar not been made hereinbefore.

All insurance shall be carriedsn companies approved by the
Mortgagee and the policies and vepiwals thereof shall be held by
the Morigagee and have attached thrreto loss payable cfauses in
favor of and in form acceptable to thz “Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss il not e promptly by
Mortgagor, and each insurance company concerncid 15 hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 10 the Morigagor and the Nor gagee
jointly, and the insurance proceeds, or any par! thereof/miy he
applied by the Morigagee at its option ecither 10 the reduciiss-of
the indebiedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure ol this mortgage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigager in and 1o any insurance policies then in
force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full amount of indebiedness upon this Mort.
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Morigagee and shall be paid
forthwith to the Morigagee to be applied by it on account of the
indebtedness secured hereby, whether due or not.

The Mortgage further agrees that should this morigage and the
nole sceutred hereby not be cligible for insurance under the National
Housing Act within 90 days from the date hereof {writien statement of
any officer of the Department of Housing and Urban Development or
authorized agent of the Secretary of Housing and Elrban Development
dated subsequent 1o the 90 days' time from the date of this morgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such incligibiliy), the Mongagee or the holder
of the note may, at its option, deciare alt sums secured hereby
immediately duc and payable.

The Mortgagee or holder of the note shall, with the prior
approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this Mortgage 10 be immediately due
and payable if afl or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of law) by
the Mortgagor, pursuant to a contract of sale executed not later
than 12 months after the date on which the Mortgage is endorsed
for insurance, (o a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. [If the
property is not the principal or secondary residence of the Mortga-
gor, 24 months" must be substituled for *12 months™.]

In the event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for a period of

thirty (30) days after the due date thereof, o1 i o of o breach
of any other covenant o apreemem herein stipubaicd, then the
whole of said principai sum remaiting unpasd topctor with g,
crued interest thereon, shall, ar 1the elechion of the MLpapee,
without notice, become immediately due and paver o

And in the event (hat the whole of und debt el arad nobe
due, the Mortgagee shall have the nght mamedision o foredlose
this morigage, and upan the filing of any bill for s parpose,
the court in which such biltis fed miay a8 any nnee there sier,
cither before or after sale, and without notice 1o e sad Mo
gagor, ofr any party claiming under said Mortgazor, and winthout
regard to the sohvency o1 insolvency of the person o1 pervons
liable for the pavment of the indebledness secured heteby, al the
time of such applications for appointment of a tecener, m for
an order 10 place Mottgagee in possession of the promises, ard
without regard to the value of said premises o1 whether the wame
shall then be occupied by the owner of the equity of redempuon,
as a homestead, enter an order placing the Moripayee 10 poses.
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power 1o collect the rents, issuee, and profine o
the said premises durmng the pendency of such fore o
and, in case of sale and a deficiency, during the *..0 watuton
period of redempuion, and such rems, fsues, wmd 5ot when
collected may be apphied towstd the payment o 14
conts, tases, anutdance, ond other dems necessar.
tion and preservaton ol the propery.

dehrediiens,

e protey-

Whenever the said Mongapee Sl be placed 00 vosaen o
the above descrsbed premises mimder an ordey of &0 m whinh
ainaction is pending 1o forcdose this mortpase o o cabsequent
montgape, e siid Moneapoe, ot divrenom, e eep the
sitid prenvses i pood repair, pas soch current o ek tasves and
assesspients as o beodue on the sind premses; s o and
maintain soch maerance inosuch amounte as shadi Love been e
quired by the Mongagee; eave the said premises o e Mot
eapor o athers upon such terms and condimons, -l within or
blyeabam pennd of redempoon, as g appsoves 8 e coin;
vollect radareveive the rents, sssues, and profis o e ase of the
premive hereinashove desenbed; and eiaploy othar o orame and
enpend e suskamoants gy e teasomhly necco oy 1o G
oul the proviaims b paragtaph,

And in case of Tdreciosure of this mortpage by <od Mortpapee
inany court of i oregeany, a teasombic aim <l be allowed
for the sobcitor’s fees, g vctographens' Tees o e comphinn-
ant in <uch proceeding, and abo far all ontlays 100 Jocumentary
evidenve and the cost of g compledabaiact of tth fog the pan-
pose of such foreclostre; and m ase o ay other sait, o legal
proceeding, wherein the Mortgapgee bl Y made 4 aeey thereto
by reason of this mortegee, s coas grad Aanenses, and the
reasonable fees and charges of the attorts orson, tors of the
Mortgagee, so made parties, 101 servpees i Sy s ar pro-
ceedigs, shall be o Turther fren and charge upon e vand
premises under tins maontpage, and gl cuch espenecs Sl become w
so tech addinonal mdebtodness coomed hereby o oe allowed
i amy dectee toredoane this mottgage.

it 2 P06R

-

And there shall he incduded 1 anv decree torectoany s mort-
gage and be paid our of the proceeds of any saie made i pur
suanee of any such dectee: (F Al the costy of such suit o s,
advertising, sale, anu convevanse, ivcluding attoma s, solioton',
and stenographers’ fees, outliavs 101 documentany coadence and
cost of sitid abstract and examination of title; 421 58 the monevy
advanced by the Mortgagee, if amy. tor the puipeswe suthonzed m
the mortgage with interest op wuch advances at the tae set foith
in the note secuied hereby, trom the time such advanoes e
made; (3) all the accrued interest temaining unpind on the -
debtedness hereby secured; (4) all the sad principal monev e
maining unpaid. The overplus of the proceeds of <oic o any.
shall then be paid to the Aogagor.

{1 Mortgagor shall pay smd note at the time and i the manne
aforesaid wnd shall abide by, comply with, and dolv perform all
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UNIT NO. 1935LB2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND

TO GARAGE UNIT NO. G1935LB2 AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL

OF LAND, BEING A PART OF THE EAST 3 OF THE SOUTHEAST { OF SECTION 22, AND
PART OF THE WEST % OF THE SOUTHWEST } OF SECTION 23, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL") WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL
BANK IN CHICAGO, AS TRUSTEE UNRER TRUST NUMBER 22502, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, LLLLNOIS, MARCH 30, 1978 AS DOCUMENT
NO. 24383272, TOGETHER WITH A PERCENTAGE OF COMMON ELEMENTS APPURTENANT TO
SAID UNITS AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS ‘AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION,

AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS, AS SUCH AMENDED DECLARATIONS
ARE FILED OF RECOLD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES #i4ALL AUTOMATICALLY BE DEEMED TO BE CONVEYED HEREBRY,

PERMANENT INDEX NO.: 07-22-402-045-1264
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! day of ! N and is incor-

This FHA/ VA Condominium Rider is made this
porated into and shall be deemed (0 amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein *'security

lnstrumcnt") dated of even d.nc hcrcwnth gwcn b)' the is,nqemgpcd (he:cm “Borrower”) to, ;sgeure Borr?wer s Nq‘tf.- Lt}a

S ulioa

DN IR AU .
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LR

(hcrcm_ “Lender“) and Loxcnng [he Propcny dcscnbcd m lhe s’%cugty instrument and located at

i

(Property Addresy)

as PPNV I SRTO Y SR I
{Name of Condominium Project)

The Propcr:y comprlscs a uml in, loguher wuh an undwldcd interest in n}elcommon elements of, a condominium project known
IR

(herein 'Condominium Project’)

Condominium Covenants, In addition to 1he covenants and agreements made in the sceurity instrument, Borrower and Lender

further covenant and agree as lollows:
A. Assersmunts. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or other govern-
ing ‘bod; of the Condominium Project therein **Owners Assaciatien’’) pursuant to the provisions of the declaration, by-

laws, coue of regulations or cther conslituent document of the Condominium Project. Any lien on the property resulting
from Borrowor’s failure to pay condominium assessments when due shall be subordinate to the lien of the security instru-

ment.

B. Hazard Insurance. Yo long as the Owners Association maintains a *‘master’” or “‘blanket™ policy on the Condominium
Project which provides.insurance coverage against fire, hazards inciuded within the term **extended coverage'’, and such
other hazards as Lendir smay require, and in such amounts and for such periods as Lender may require, then:

Lender waives tiic provision in the security instrument for the monthly payment to Lender of one-twellth of the

)
premium installments (or hazard insurance on the Property;

(i) Borrower's obligation under thocecurity instrument (o maintain hazard insurance coverage on the Property is deemed
satisfied; and

(iii) the prowsmm in the security insirurient regarding application of hazard insurance proceeds shall be superceded by

any provisions of the declaration, oy-lavs. code of regulations or cther constituent document of the Condaminium
Project or of applicable law 10 1he extzir/necessary to avoid a conflict between such provnstons and the provisions ol
the security instrumeni. For any period ¢f time during which such hazard insurance coverage is not maintained, the
immediately precedmg sentence shall be aeem<a 1o have no force or effect. Borrower shall give Lender prompt notice

of any lapse in such hazard insurance cover: ge.
In the evert of a distribution of hazard insurance proceer’s in liew of restoration or repair following a loss 1o the Property,

whether (o the unit or to common clements, any such proceeds pryable to borrower are hereby assigned and shzll be paid to
Lender for application o the sums secured by the security instrureric, with the excess, if any, paid 1o Borrower.

Lender's Prior Consent. Borrower shall not, except afier notwe 1o Lender and with Lender’s prior written consent,
partition or subdivide the Property or consent to:

the abandonment or termipation of the Condominium Project, (xcepd for abandonment or termination provided by
law in the case of substantial destruction by fire or other casualiy e in the case of a taking by condemnation or

cminent domain;

C.
(i)

any malerial amendment to the declaration, by-laws or code of regulutions 7<.the Owners Association, or equivalent
constituent document of the Condominium Project, including, but not liriited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(i)

the effectuation of any decision by the Owners Association to terminate profession: s management and assume self-
management of the Condominium Projeet.

(iii}
Remedies. II Borrower breaches Borrower's covenants and agreements hereunder, including theCorenant to pay when due
condominiuvm assessmients, said breach shall constitute & default under the applicable provisions ‘o’ thz2 National Housing
Act and under the security instrument. Upon such default by Borrower and with consent of the Feasvr! rlousing Commis-
sioner, Lender may, at Lender's aption invoke any remedies provided under the sccurily instrumeni_lcluding, but not

limited to, declaring the whole of the indebtedness secured hereby to be due and payable.

n,

Resolution of Inconsistency. If this security insirument and Note be insured under the National Housing Act, the applicable
section(s) and Regulations issued thereunder and in effect on the date hereofl shall govern the rights, duties and liabilities of
the parties hereto, and any provision of this or other instruments executed in connection with this security instrument and
Note which are inconsistent with such section{s) of the National Housing Act or Regulations are hereby amended to

cenform thereto.

in Witness Whereof, Borrower has executed this FHA/ VA Condominium Rider.

Botrower Horiowee
Borrouer Betrower
Horrower Botiowe:

BRHO (EIB2)
FHAFVA CONDO RIDER
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