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5. FIXED INTEREST RATE CONVYERSION OPTION

({A) Option lec Convert 1o Fixed Rate

1 have a Conversion Option that ! can exercise unless [ am an defiult or this Section S will nop o
so. The “Conversion Option™ is my option to convert the mterest rate 1 am required topay by this Noete fron,
riate with interest rate limits to the fixed rate calculited under Section 3(8 below

The conversion can only 1ake place on & datetst specified by the Note Holder dunng the penoed bee -
first Change Date and ending on the fifth Change Date. Each date on which my adjustable miterest rate .-
the new fixed rate is calied the “Conversion Date”

I 1 want 10 exercise the Conversion Option. | must first meet certain condivons. Those condinons are
give the Note Holder notice that 1 want to do so: Gt on the Conversion Date, T must not bein defanh e ine Noty
of the Security Instrument: tm by a date specified by the Note Holder, T must pay the Note Holder g comer~=oove o U S
S RONE sand avy I must sign and give the Note Holder any documents the Note Hobeo e
effect the conversion.

(B} Calcuiation of Fixed Rate

My new. fixed interest rate will be equal 1o the lederal Natonal Morizage Asocitiosrs requped 1t
date and ume.of day specificd by the Note Holder for ¢t the onginal term o this Note s mreater than 1500
fized rate rortyages covered by applicable 60-day mandatory delivers comamitments. plus five eaghths o o5
point (0.625%;.rounded (0 the nearest one-¢ighth of one percentage poing (1239, or il the angmai
Note is 15 yeads ecfess, 15-vear Tixed rate mortgages covered by applicable 60-diy mandaton debivery commin
five-eighths of one/percentitge point (0.625%), rounded 10 the nearest one-cighth of one percentige poast
this required net yizid Zannot be determined because the applicable comnuiments are not avatdable, the Nets Heonder wall
determine my interest 7ale by using comparable mformation. My new rite calowiated under this Sevtion S B0 not be
greater than the Maximuzi-Rate stated in Section 400 above.

(C) New Payment Awouni and Effective Daie

If ) choose 10 exercise (b Conversion Option, the Note Holder will deternune the amount of the mony
that would be sufficient 1o repay 12:¢ npaid principal I am expecied 1o owe on the Comersion Date m ol on
date a1 my new Tixed innterest mie i sobsiantially egual payvments. The resutt of thas calculation will be the
of my monthly payment. Beginning with.asy first monthly payiment after the Comversion Date, Dwatl pay the aos
as my monthly payment until the matrity date.
C. TRANSFER OF THE PROPERTV-CR A BEMEFICIAL INTEREST 1IN BORROWER

1. Until Borrower exercises the Conversicn Option under the conditions stated i Section B ot the At
Rider, Uniform Covenant 17 of the Security (ns'reiment is amended to read as tollows

Transfer of the Property or a Beneficial Inverest in Borrower, If all or amy part of the Propents or e o
it is sold or transferred (or if a beneficial interest i Boreower is sold or transferred and Borrower s nat i naet.
withowt Lender's prior written consent, Lender may. at its Dption. require immediae payment i full of al w
by this Security Instrument. However. this option shalizorie exercised by Lenderof exerose m prohibied by el fun
as of the date of this Security Instrument. Lender also shail povexercise this option il ty Borrower causes 1o be spbintted
10 Lender information required by Lender 1o evaluate the interded transferee asf o new loan were bemp made 1o the
transferee; and (b) Lender reasonably determines that Lendery s2eurity will not be smpared by the Joair oo prion amd
that the risk of a breach of any covenant or agreement in this Sescrity Instrument s aceeptasble o Lende

To the extent permitted by applicable law. Lender may charge & masonable fee as o condnion o bende
to the loan assumption. Lender also may reguire the fransferee te=mign anassumphion agreement that soooo sebie 1o
Lender and that obligates the transferce 10 keep all the promises and agreeminis made i the Note and i s Secany
Insirumem. Borrower will continue 1o be obligated under the Note and whis Secunty Tnvirument undess Lo oivases
Borrower in writing.

If Lender exercises the option 10 reguire immediate payment in full Lendeisndt pive Bormower notice o1 e constion,
The notice shall provide a period of not less that 30 days from the date the none s debvered or munled wator wineh
Borrower musi pay all sums secured by this Security Instrument. H Borrower fads to pay these sivs prior o i cegoanen
of this period. Lender may invoke any remedies permitted by this Security Instrumenippthout further noiee o cetiang
on Borrower.

2. H Borrower exercises the Conversion Option under the conditions stated m Section Blod ths Adgostable e
the amendment 10 Uniform Covenani 17 of the Sceurity Instrumient contained m Section Gl phore shiall o
be in effect. and the provisions of Uniform Covenant 37 of the Securny Instrument shall msicadoe my eited

Transfer of the Property or a Beneficial Taterest in Borrower, [f all or any part of the Projeiiyg or e
it is sold or transferred tor if 2 beneficial interest in Borrower is sold or transferred and Borrower v danata
without Lender's prior written consent, Lender may. at its option, require immediate pasment m Tk ot adl s
by this Security Instrument. However. this option shall not be exercised by Lender s exerene s prohibmed b ool s
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. | he notee shall pronuae
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all e
by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expirtion of this period. Leinder v
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contaned m this Adjustabic )
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ADJUSTABLE RATE RIDER NO. 2

THIS ARDJUSTABLE RATE RIDER NO. 2 is made this 17 —dayof __gaNuARY —— .,
1., and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Scuirny Deed (the “Security Instrument”™) bearing the same date as this Rider and given
by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable Rate Note (the "Note™ to

COUNTRYWIDE FUNDING. CORPORATION—,—A-NEW—YORK - CORPORATION—————— {the “lLender™ of the same
date and covering the property described in the Securily Instrument and located at:

e - 588 WILLIAMSBURG -, WHELLING- - ILLINOY -6 0090 —— - S

The Note has been modified by means of a Rider to the Note to provide the following:

v _Forrower's new, fixed interest rate will be equal 1o the Federal National Mortgage Association’s reqitired net
yield as of a Zate and time of day specified by the Note Holder for (i) if the original term of this Notc is greater than
15 years, 30-yeur tixed rate conventional mortgages covered by applicable 60-day mandatory delivery commitments, plus

CSTATN-ELCHTHS percentage points (o g7s- %),
rounded 0 the nearésrone-cighth of one percentage point (0.125%;, or (ii) if the original term of 1his Note is 15 years
or less, t5-year fixed mie conventional morigages covered by applicable 60-day mandatory delivery commitments, plus
NONE percentage points (g %)
rounded to the nearest onc-¢ 4J"h of one percentage point (0.125%;. If this required net yield cannot be determined because
the applicable commitments are pad available, the Note Holder will determine Borrower's interesi rate by using comparable

information.

2. In order to exercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 duvs helore the intended conversion date, and the Note Holder niust receive an
executed “Modification Agreement™ by thie 15th d.ly of that month. {f wrilten notice {o convert is received after the fifth
day of any month, said notice will be treated as having been received on the first business day of the succeeding month.
If the executed “Modification Agreement™ is norizczived by the 15th day of the month in which written notice was given,
wrilten notice must be resubmitied in the manner set forth above and a new *Modification Agreement” must be executed

and received by the Note Helder by the 15th day of th'u month. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered 1o have toen given on the day the Note Holder receives it. In order 1o
be entitled 1o exercise the Conversion Option, Borrower mus ot have been more chan 30 days late in making any monthly
payment which was due during the 12 month period before Brcrower gave the above notice of intent 1o exercise the Con-
version Option, and Borrower must not have violated any otherpre visions of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitted where, upon conversion, the fixed interest rate would exceed

the maximum interest rate stated in the Note. In no event shall t¢ rate under this section exceed the maximum rate

in Section 41Dy of the Note.

3. At no time will the Borrower be obfigated to pay interest at/asouarly rate less than __8.000 9.

4. Borrower will be in default if Borrower violates any provision of the Security Instrument or fails 1o pay the
full amount of each monthly payment on the date it is due. If Borrower is in defaul , the Note Holder may send Borrower
a wrilten notice statm;= that if Borrower does not correct the violation or pay the overilue amount by a cerlain dale, the
Note Holder may require Borrower to pay immediately the fdl amount of principal which s not been paid and all the
interest that Borrower owes on that amount. That dite must be at least 30 days after tae diute on which the notice is

delivered or maiied to Borrower.
(&

5. The Note Holder may inn ils discretion cause the provisions of the Rider o the Note, which are described * o
in Paragraphs 2 through 4 above, 1o cease 1o have any force or effect, by giving notice (o the Borerwer in the manner

provided in the Note. U'J

BY SIGNING BELOW, Borrower accepts and agrees (o ithe terms and covenants contained in this Adjustable Ul
Rate Rider No. 2.

\7 S B9 ) ‘6:/««4 /(/ 7 [ﬂ (Seal)

T TERKY A ‘r}z(x Borrower

Dated:
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Borrowir
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Borrowas
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
185 N. LAKE AVENUE
FD. BOX 7137
PASADENA, CALIFORNIA 911098-7137

COUNTRYWIDE
LOAN #: 3586756

——~— SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

s

THIS CONOOMINIUM RIDER is made this 17 day of ~ JANUARY ., 19 89
and is incorporates-into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Security Instzarent”™ of the same date. given bK the under‘s?iﬁned {the “Borrower™) to secure Borrower’s Note to
OOUNTRYWIDE ING CORPORATION ithe “Lender™)

of the same date and (owring the Property described in the Sccurity Instrument and located at:
588 WILLIAMSBURG , WHEFFLING, TLLINOIS 60080
IPROPERTY ADDRESS)
The Property includes o unit in, togetier with an undivided interest in the common elements of, a condominium project
known as:

NS OF CONDOMINIUM PROMC T
tthe "Condominium Project™. Il the owners waraciation or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property Iorabe benefit or use of its members or sharcholders, the Property also
includes Borrowers interest in the Owners Associition and the uses, proceeds and benefits of Borrowers inferest.

CONDOMINIUM COVENANTS. In addition 10 1he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as forores.

A. Condominium Obligations. Borrower shall peiform i of Borrowers obligalions under the Condominium
Project’'s Constituent Bocuments. The “Constituent Bocuments Varv the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws: (ifit code of regulatiops, and {iv) other cyuivalent documenis. Borrower
shall promptly pay. when due, all dues and assessments imposed pirseant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, /with a generally accepted insurance carrier,
a “master™ or “blanket” policy on the Condominium Project which is salisfactory 10 Lender and which provides in-
sunnce coverage in the amounis, for the periods, and against the hazards Leosey requires, including fire and hazards
included within the term “extended coverage,” thes:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly gaywent to Lender of one-tweifth
of the vearly premium installments Jor hazard insurance on the Property; @nd
Borrower’s obligation wider Uniform Covenant § to maintain hazard insurasce eoverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Crwners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insusanes coverage.
in the event of a distribution of hazard insurance proceeds in licu of restoration or repzir following a loss
to the Property, whethier to the unit or to common clements, any proceeds payable to Bdrrower arc herehy
assigned and shall be paid 1o lender for applicalion to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure thal the Owners
Association maimtains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

{ii)

D. Condemantion. The proceeds of any award or claim for damages. direct or consequential, payable 1o Borrower
in connection with any condemnation ar other taking of all or any part of the Propeny, whether of the unit or of
the common elkerments, of for any conveyance in ficu of candemnation, are hercby assigned and shait be paid to Lender.
Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrumenlt as provided in Uniform

Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:
il the abandonment or termination of the Condominium Project, except for abandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a 1aking by
condemnation or eminent domain:

MULTISTATE CONDOMINIUM RIDER—Single Farmdy—FNMASFHLMC URIFORM INSTRUMENT Form 3140 12/83
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UNIT NO. 1-9-28-R-C~2 TOGETIER NITH N PERPETUHL AND FKCLUSIVF
EASEMENT IH AND TO GARAGE UNIT NO, G~1~9~2B-R-C~2 NS DELINEATED
GN A PLAT OF SURYEY OF A PARCEL OF LAND DEING A PARY OF 1HE WESY
1/2 OF THE WEST 1/2 OF SECTION 3, TOWRNSHIP A2 NORTH, RANGE 11,
DAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTI OF T CENTER
LINE OF MC HENRY ROAD, IN COOK COuUNTY, ILLINOIS (lIEREINAFTER
REFERRED TO AS "DEVELOPMENT PARCEL"), A PORTION OF wWiIcCH
DEVELOPHMENT PARCEL 18 DESCRIBED AS BEING LEXINGTON COMMONS UNIT 1
SUBBIVISION, DEING A SURDIVISION OF PART OF TIE NORTIUMIESY 1/4 OF
SECTION 3, APORESAID, ACCORDING T0 TNE PLAT THEREOF RECORDED JULY

28, 19780 AS DOCUMERNT 24557904 WHICH SURVEY IS ATTACHED AS BEXUIBIT
A TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK 1IN
CHICAGO, AS TRUSTEE., URDER TRUST AGREEMENT DATED SEPTEMBER 30,
1977 AND KNOWN AS TRUST NUMOER 22718, RECORDED IN THE OFFICE OF
THI; RECORZER OF DEEDS OF COOK COUNTY, ILLINOIS OH DECEMBER 11,
1978 AS DOCUMENT 24759029 AS AMENRGD FROM TIME 70 TIME TOGETUER
WITH A PERCENEAGE OF COMMOHN ELEMENTS APPURTENANT TO SAID UNITS AS
SET FORTN IN SOHID DECLARATION AS AMENDED FROW 1IME TO TIME, WUICH
PERCENTAGE SHALZ DAUTOMATICALLY CHANGE IH ACCORDANCE WITH AMENLED
DECLARATIONS AS SAME ARE FILBLD OF RECORD PURSUANT TC SALD
DECLARATION, AND TOGETNER WITH ADDITIONAL COMMON ELEMENTS AS SUCH
AHENDED DECLARATIGHS ANE FILED OF RECORD 1IN THE PERCENTAGES SET
FORTIL 1IN SUCH AMENDEDCDECLARATIONS WHICH PERCERTAGES SHhhLL
AUTOMATICALLY BE DEEMBU T4 0OF CONVEYEDR EFFECTIVE ON THE RECORDING
OF S0CH AMENDED DECLARATIONS AS THQUGH CONVEYED HEREDY.

PIN: 03~03-100-054-1190

- EXNIBIT A

o0
w
&
K
@
o
9
w




