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This Indenture, made this 25kl day of JANUARY , 19 B9, between
THBEAS R. HOLITOR ARl SHERRY 5. MOLITOR, RUSBAND ARD KIFE, ,
. Mortgagor, and
CENTRUST MURTGAGE CakFUERATLION
2 corporation organized and existing under the laws of CALIFORNIA » Mortgages,
Witnesseth; That whereas the Mortgagor is jusily indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ETGHTY THRUSAND FIVE HURDRED FORTY EIGHT AND NU/100
Dollars (3 80,548,00 )
payable with interest pthe rate of  1ER AN GHL HALE
percentum (185000 o) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
350 5,0, 12TH, AVE,, DEERTIELD BEACH, FL $344z or
at such other place as the hoider nay designate in witing, and delivered; the said principel and interest being payable in monthly installments of
BEVEN HUNDRUD AMIRIY S1x AXy 30/1dy

I

Dotlars ($ 736,20 )
on the first day of HARCH 19 =9, and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final payment ol principal and interest, if not sooner paid, shall be due and payable on the first day
of  FEERLARY 0 1

Now, Therefore, the said Mortgagor, for the bette: securing of the payment of the said principal sum of money and interest an the performance
of the covenants anxi agreements herein contained, does Ly ‘e presents Morigage and Warrant unto the Mortgagee, its suceessors or assigns,
the following described Real Estate situate, lying, and being ir k¢ county of £ooK
gl the, Stals of, BEQ0 SO et F. wELIFS SLEOWVISIEN G 2073, TN ASSESSORS SUEOLVITON OF THE SOUTH AL OF THE. SUTHAEST QLARTER OF
EEIC%LN 1‘1?1 Egé;\??iiglﬁl‘ ME'IH,UEQ‘H}. 14, FAST (6 TH IR PRINCHA MERTOIAY, TN DK COUNTY, ILLTHDIS,

The mortgagee shaif, with the Ermf' apprivas of Uhe Fedetal Horsing Coamessionsy, or his designee, declare all swrs secured by this mrteags
£ be Inmdiately due and pag..x. te i all or g park ot v pregarty (s sadd o cf’.f\emfs;a- translerred (Whher than by devise, descent or
coerabion of la) Ly the sortgequr, pursuant @ g conbrack of <ol encubed aolaler than 12 months after the date of eecution of this
worbgage or pob Jater ihan 12 mnths atter Bhe deie of pony ronster of U properly sibect te thes wortgage, to a purchaser whose credit
has fiod been approved in accorrdgnce whith the requirenents of Cromissioner,

1025 CLEVELAND STREET
EWANRTT, I1.. 40007
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Together with all and singular (he tenements, hereditaments and appuricnances thereunio belonging, and the rents, issues, wid profils thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all Lhe estate, right, title, and interes)

of the said Mortgagor in and to said premises.

This form Is used in connsction with mottgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203{b) and ()] in sccordance with the ragulations for those programs.

HUD-82116:-M.1 (9-86 Edition)
Page 1 of 4 24 CFR 203.171a}

Pravious edition may be used
until supplies are exhausted
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of toss if not made promptly by Martgagor, and each mwrance
compaity concerned is hereby authorized and direcied o make pay-
ment for such loss directly 1o the Mortgagee mstead of 1w the
Mortgagor and the Morigagee wintly, and the wnsurance proceeds.
or any part thereof, may be applics by the Mortgagee w1 s option
either to the reduction of the indebtedness hereby secured or 10 the
testoration or repair of the property damaged. In event of fore
closure of this mortgage or other {ransfer of title o the mongaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and o any thsutance
policies then in force shall pass 1o the purchaser ar grantee.

That if the premises, of any part thereof, be condemued under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, o
the extent of the full “muunt of indebtedness upon this Mortgage.
and the Note secured herehy remaining unpaid, are hereby assigned
by the Mongagor 10 thd Marigagee and shail be pard forthwith o
the Morigagee 10 be applich-0vit on accoum of the mdebtedness
secured bereby, whether dueer.ies

The Mortgagor Further Agrees thiatanould this mortgage and
the note secured hereby not be eligible farinsurance under the
National Housing Act, within
from the daie hereof twritten statement of anssoffcer of the
Department of Housing and Urban Developmedrn o zethorized
agent of the Secretafy of Housing and Urban Development dated
subsequent 1o the davy
time from the date of this mortgage, declining (o insur¢ sard note
and this mortgage being deemed conclusive proofl of such eioils
ty, the Morigagee or the hoider of the note may. at s oplion
dectare all sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the incligibitity for insurance under the Nauonal
Housing Act is due 1o the Morigagee's failure 10 remit the Na
tional Housing Act is due 1o the Mortgagee's {aillure to resint the
mortgage insurance premivim 10 the Depaniment of Housing and
Urban Development.

dive

In the Event of defauli in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenanl or agreement herein stipulated, then the whoie
of said principal sum remaining unpaid together with accrued in:
terest thereon, shall, at the election of the Mongagee, without
notice, become nnmediately due and pavable.

And In The Evem that the whole of said debt s declared to be
due. the Mortgagee shall have the right immediately o foreclose
this mortgage, and upon the filinp of any bill for that purpose, the
court in which such bill is filed may at any uime thesealier. either
before or alter sale. and without notice Lo the said Morigagor, or
any party claiming under said Morigagor, and wuhout regard to
the solvency or insolvency of the person of persons hable for the
paymeni of 1he indebtedness secured hereby. at the ume of such
applications for appoiniment of & receiver, ot for an order to place
Morigagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 2 hamestead, enter
an order placing the Morigagee in possession of the premises, of
appoint & receiver for the benefit of the Mortgagee with power (©
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the ful] stawtory period of redemption, and such
rents, issues, and profits when collected may be applied towacd the
payment of the indebtedness, costs, laxes, insurance. and other
nems necessary for the protection and preservation of the property,

Whenever the sind Montgagee shall be placed e om0
the aborve described premises undet an order ut g o
&N action 1s pending to foreckose this mongape op o -o
mortgage, the said Mortgagee. in s Jicreton, may b

said premuses i poond repar pay stch cuntent op bk e
assessments as many be due on the sad prempes, pan o0 e
maintans sach msurance @ such amouris as shall Saee
quired by the Mortgagee. ivase the sand prenises to e B

gagor or olhers upon such terms atd condibiom, eithe - o
ur beyond amy penod of redempling, gy are approved © e
court: collect and secene the ronts, e and profis o e
e of the premses horemabose described. and emplos

persens and eaperd Tt sueh o sIs g dre reasoe
BECessny o cany out the nrovisiens of ths g

noath

Lairm

.
chy

And in Case of Foredasure of this mongage by o0 b
£3RCC D A court of tw ar CHURA o reasongble o s e
allowed for the sohonors fees and stenopraphens” fees
complamant m such proceedimg. and gho for all ootle. -
documentan evidence and the cost of g comiplete alwy
wtie for the purpose of sich Toredlosie, and i wise o
ather st of fegal procecdmp. wheremn the Montpapee -
made @ party thereto by jeason of thie mosigiage, 1 o
Lxpenses, L e teasonabie dees wrd chatges of the anoo
of solicitors of the Mortgager <o made patties tor e
such sust or proceedimps. shuid be g further henamd (e e
the siod premmses under this mortgage, and all aach oo
shall become so much addiionat indehredness wevured e
and be allowed i oamy deoree Joteddosng Uns morpape

And There Shalt be Incladed moon deeree torecloany
proftgage and be pad out of the procecds of any sale vy
pursiance of any such decree e Al the conts of w0
swassadvertvng, sale, and vonvevance ncludimg ation
solicitars”, and stenographers tees. outfays Tor Jocument:
eviderce and cost of sawd abstiact and euumation of Lo
all the meaess advanced by the Mostgagee of amy, fur @
pose authorzad 1n the Mmongage with smerest on such oo
ar the rate set fuith in the nute seved hereby, hom the b -
such advances ave_mzde: 14 all Lhe sectued mteiest reman: -
unpaid on the incebiecnvss hereby secured: and o alb b <ol
principal money remairipg wepad The averplus of the proac s
of the sale, of any. shall the-teopand 10 1he Mostpagor

If the Mortgagor shall pay wed note at the vie wmd o
manner aforesaid and shalt abede by conphy withs and do e
form all the covenants and agreement=adien then ths oo
vesance shall be null and soud and Mottpages will withy o0
30 davs after writen demand theretor 3o apat, v
release on satisfaction of this mortpaee. and Vedgapor hees
warves the benefits of sil stitutes of faws witic equne 5
earlier execution or delnvery of cuch release of saisfactwe ©
Morgagee

Wiy Expressh Agreed that nie oatension of the tine foe 2L
ment of the debt hereby secured gnen by the Morgagee W
stccessor i mierest of the Mongagar shail operate to el
amy manaer. the ongimal fatiday of the Mortgapeo

The Covenants Nerein Contgined <hali band, and the benct
and advantages shall inure, 1o the respeainge bers, eaeouton
admimistranors, successors, and assagis of the patlies hereto
Wherever used, the angudar number shadl sclude the plutae 20
plural the singular. and the masculine pender shall inclade the
feminine.
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