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ASSOCIATES NATIONAL M
P. 0. BOX 650001

DALLAS, TX 75265~-0001
Attn: Carolyn Gresham

seat-01
TH#R4Y  TRaN. 9852

89039553 . WP ED =

CODK " COUNTY REGORPER

[Space Abave This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“‘Security Instrument”) is Bivenon .........o.ocvcers.ee: January, 8 ,
19...892... The mor*gagor is ... ERIC, HOAGBERG and wife, LISA M. HOAGBERG and RICHARD WIBERG, a
LRAET LM MO s (U Borrower™). This Security Instrument is given to
NATIONAL. . MOKLGAGE..CORPORATION. ....ovvciirrerirississsnirirrnrsnsssssnrsninenensrsssseesennsnmneigss which is or;
under the Jaws OF . oo RElaware, o ind whose address is220, B, G
drving . TX..... 20002, and/ex. Ba. Q.. BexX. 03000 1, . Dallas, TX ... 132637
Borrower owes Lender “ne principal sum of ...... FOQRTY=ELVE. THOUSARD.. ANR.. N0 100;
et ey e areereressneens DONATS (U.S. 5.4.32000.00............). This debt is evidenced by Borrower's note
dated the same date us this Seednity grov&deﬁ for monthly payments, with the full deby, if not
paid earlier, due and payable Gn 201 This Security Instrument
secures to Lender: (a) the repayriert of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment i all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perfdrmarze of Borrower's covenants und agreements under this Security Instrument and’
the Note. For this purpose, Borrower aozs hercbdl mﬂrtgage. grant and convey 1o Lender the following described property
10CALEA TN coveeriraresceeesrnesmrmreenrssssssssnsnssmsssesns eree s I it rrss s sreresesspersnseesesnssstesssces st sessesaensrsensnseneennens COUNLY, Ilinois:

SEE EXHIBIT “A" ATTAGHED hTKTTO AND MADE A PART HEREQGF FOR ALL PURPOSES.
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which has the address nf o 1263 BALDWIN #106 s yeerienes PALATINE i .
{Streel) i

HHRGIS oo BBOB i (CPrOperty Address™);
{2ip Code|

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtensinces, rents, royalties, mineral; oil .and .gas rights and profits, water rights and steck and ali fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referrect to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
eitcumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

é ‘
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
808353 (ANMC)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may atlain priority over this. Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, onalyzing the nccoum or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that. interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fusds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ~
nmount necessacy 2 make up the deficiency in one or more payments as required by Lender. o

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
than immediately priti 14 ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of |,
application as a credit sgaizstthe sums secured by this Security Instrument. -

3. Appiication of Fay nents, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs ! and 2 shall be apylies; first, to late charges due under the Note; second, to prepayment charges due under the 7,
Note; third, to amounts payablewun der paragruph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovier this Security Instrument, and leaschold payments or ground rents, if any. (@)
Borrower shall pay these obligations ii-{nz manner provided in paragraph 2, or if not paid in thal manner, Borrower shatl
pay them on time directly 1o the person owed ayment. Borrower shall promptly furnish to Lender ail notices of #mounts S
to be paid under this paragraph. If Borrow¢r makes these payments directly, Borrower shall prompily furnish to Lende
receipts evidencing the payments, -

Borrower shall promptly discharge any lier, which has priority over this Security Instrument unless Borrower: (a} {
ngrees in writing to the panyment of the obligation s(cu es2 by the lien in 0 manner acceptable to Lender; (b) contests in goo
faith the lien by, or defends against enforcement of th< tien in, legal proceedings which in the Lender's opinion operate t
prevent the enforcement of the lien or forfeiture of any part-af the Property; or (c) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the lien 1a/this Security Insirument. 1f Lender determines that any part of
the Property is subject 10 a lien which may attain priority.ayzz this Sceurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of fHe actigis ser'féFth above within 10 days
of the giving of nolice. PR R T

5. Hazard Insurance. Borrower shall keep the improveriein naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ooyverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in Ihe amoulits and for the periods that Lender requires!: The
insurance carrier providing the insurance shall be chosen by Borrowes'subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh-dl include » standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, avrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shailive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsarance proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower, IT
Borrower abandons the Property, or does nat nnswer within 30 days a notice from Lender thaithe tssurance carrier has
offered to setile u claim, then Lender may collect the insurance proceeds. Lender may use the proceers 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skail'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds, Borrower shall not destray, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leonder's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenunts and ngreements contained in this Security Instrument, or there is o fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whateyet ig/iyccessary to protect the value of the Property and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ Tees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other termis of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower
requesting payment.
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UNOFFICIAL COPY,

EXHIBIT "A"

Unit 106 in San Tropal Condominium, as d2lineated on survey, of
the following described parcel of land (hereinafter referred to
as "Parcel™:

That part of the South 780.0 feet, as measured at right angles
of the South line thereof, of the North West /4 of the North
East !/4 of Section 12, Township 42 North, Range 10 East of the
Third Prircipal Meridian, described as follows:

Commencing ar. the South West Corner of said North West 1/4 of
the North Easi-l/4, thence East along the South Line of said
Norch West I/4.0f the North East 1/4, 282.96 feet; (The South
Line of said North-Mest 1/4 ol the North East |/4 being assumed
as running due East end West for this Legal Description) thence
North 167.0 feet tu-a point for a place of beginning of the
Parcel of land therein'drscribed: Thence West 77.0 [eet; thence
North 88.0 feet; thence West-13.40 feet; thence North 217.17
feet; thence East 77.0 feet: thence South 123,0 feet; thence
Rast 71.40 [eet; thence South(59.17 feet; thence West 58.0 feet;
thence South 123.0 feet to the plscz of beginning in Cook
County, Illinois which survey is attached as Exhibit “A" to
Declaration of Condominium made by Chicagzo Title and Trust
Company, as Trustee under Trust Number- 387400 and recorded in
the Office of the Recorder of Deeds of Curk County, Illinois as
Document Number 23448135, together with an”uncivided 1.355 per
cent interest in said parcel (excepting from sa’d parcel all the
property and space comprising all the units thereof.as defined
and set forth in said Declaration and survey)

Also
Parcel 2:

Easements for ingress and egress for the benefit of Parcel |, ae
defined and set forth in master declavation of Covenants,
Conditions and Restrictions and Easements for San Tropai Planned
Residential Development, made by Chicago Titie and Trust Company
as Trustee under Trust Number 1067400, dated March 3/, 1976 and
recorded April 12, 1976 as Document Number 23448134, and

created by deed from Chicago Title and Trust Company as Trustee
under Trust Number 1067400 to Richard Soby and Mary Soby, dated
May 31, 1977 and recorded June 2, 1977 as Document Number
23951364 in Cook County, Illinois.

P,1.N. 02-12-200-021-1033
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THIS CONDOMINIUM RIDER is made this ........]8&h.... day of .eeen JADMATY... s
and is incorporated into and shall be deemed to amend and supplement the Mor!gage. Deed of Trusl or Secunly Deed (the
"Security Insirument”) of the same date given by the undersigned (the "' Borrower™) to secure Borrower's Note Lo
ASSOCIATES. NATIONAL. MORTGAGE.. CAOREDRATION (the "Lcnder")

of the same daie and covering the Property described in the Security Instrument and located at:
ILLINOIS 60067

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
SAN..TRQEAL.. GQNDQMI.N.IUN ..................................................................................................

ame of Condominium Project)
(the "Condominium Project™). IT the owners assocnanon or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and Lhe uses, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condarinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituest Documents. The *Conslituent Documents' are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dur, a'l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irisu-arce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" po.icy #n the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within thie term “extended coverazs,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
1he yearly premium installments for hazar insurance on the Property; and

(ii} Borrower's obligation‘under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfiect to the extent that the reqiiired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neticoof any lapse in required hazard insurance coverage.

In the event of a distribution of hazarc irsirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elem:nl., «ny proceeds payable to Borrower are hereby assigned and shali be
paid 1o Lender for application to the sums secured by Zijc 3ecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shali takosuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aczeptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clairi [or damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hevrov assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrum<n’as provided in Uniform Covenant 9.

E. Lender's Prior Counsent, Borrower shall not, except after nistice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent ta:

(i) the nbandonment or termination of the Condominium Prdject, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty wrin’ the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any pravision of the Constituent Documents it the provision is for the express benefit of
Lender;
(iii) termination of professional management and assumption of self-managenient of the Owners Associam;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Jerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercstirom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A e /” /<f( 5’} {/

TISA W HOAGEERE ™ JBOHower

22 et vcef (Colof, el

RICHARD NIBLRC by and through his
Attmnoy Ln Fact, Llsfgzﬂ?\yoagberg -

(Seal)
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