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RICHARD (J. . JANNS. ..

o {Name)
& L BA33 W FULLERTON, AYE
a (Address)
~ CHICAGO, ILL 40439
N MORTGAGE
o ) }
¥ s9p39783 . 89039783
4
3 THIS MORTGAGE is made this. .......... SOTH, .........dayof........ DECEMEBER, ... .....
19, .98 berween the Mortgagor, . FATRICK M. MALONEY. A .Bﬁ..HEJ—.QR AND CARMEL . REYNOLDS,
. .‘A.' L5 .”.'FN.(’. TER (herein “Borrower™), and the Mortgagee, .. .. ... ..o iia .
LCRAGIN.FEDERAL BANK.FORSAVINGS, . . ... ... . it e , & corperalion organized and
existing under the laws of . . THE UNITED STATES OF AMERICA whose address is......ocoovvnvnnn.
5133 Wast Fullerton = Chigagq, L 60832, .. . ... . o (herein “Lender™)
WhEREas, Bortawer s indebied to Lender in the principal sum ofsemew——tNE  HUNIREL FIFTEEN,
. THOUSQND AND NOZ10 .). Dollars, which indebtedness is evidenced by Borrower’s
note dated. .. QECEMEER 20, 1988 .(herecin “"Note™). providing for munlhly installments of principal and
CJANUARY, O3, 2004,

interest, with the Yalance of the indebtedness, il not sooner paid, due and payable on.

To SECURE to Lendr: {a) the repayment of the indebledness evidenced by the Note. with interest thereon, the
payment of all other sums; vith interest thereon, advanced in accordance herewith (o protect the security of this
Mortgage, and the performanc: of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futvre advances, with inl=Sst thercon, made to Borrower by Lender pursuanmt to paragraph 21 hercol (hercin

“Future Advances™), Borrower doer mrcl;y morlgagt.. grant and convey to Lender the following described property >y
located in the County of . . ... ... .0 oY= OOK = , State of Illinois: ég
LOT SIX (&) IN ELMORE’Z. FOREST VIEW, EBEING A SUBDOIVISION OF C.D_
BLOCK SIXTEEN (16) AND FAST OF BLOCK NINE (9) OF HAMILTON’S 2
SUBDIVISION OF LOT ONE (1) 2V CALDWELL’S RESERVATION IN TOWNSHIP @
FORTY {(40) NORTH, RANGE THINTZEN {13)+EAST OF THE THIRED had !
FRINCIPAL MERIDIAN IN COODK COURYY, ILLINOIS.
FPERMANENT INDEX #
DEFT-61 514.689

TE444  (Ran SOG5 91/74/87 15:36:00
#1E 5 p *—8F -OTBY /83
CooK CDUNTY RECORDER

Neformont of the date of thie firast installment
tue under thio DLligation i5 el 7 changed

ﬂﬁﬂcﬁ S, 1a989

AAAA ;-‘.._..............d
by erﬁé /f Caﬁt«Ma

5839 NORTH FOREST GLEN CHICAGO

which has the address of . .. ... . it i i i e e e et ae ey .
ILLINOIS 40646 horein B nsz:et:Add N ety ,

............................ ercin “Property ress” ), .
State and ZIp Code) y/
I caseménts, rights,

ToceTHER with all the improvements now or hereafter erected on the property, an
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waiter, water rights, and water stock, and sll
fixturcs now or herealter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgape, and all of the foregoing, together with said
property {or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Froperty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against afl claims and demanads, subject to any declarations, casements or restrictions
fisted in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Property.

43N13-7
SAF Systems and Forms

ILLENGIS —1 to 4 Family—6/77— FNMA/FHLMC UNIFORM INSTRUMENT




UNOFFICIAL COPY:

pUB SJOMOLICEH YIIM OSSUBPIOSOT Ol SIIUUYWIID} IOUBINSU] YONS 10J 1udwisnnbal 941 §u dUI) YONS [hun 19310 ur SduBmsUl
ysns wgpupew o) palinbar swnpmasd o) Aed [mys Jomorog ‘ofefuopy sy Ag pounsos uwol oyl Bun{Ew Jo uonipuos
¢ st sauwmansuy efefuow padinbas Jopud 1 csthiedor oyww oy Auadosd ay) uodn Anus puz $30) 5 AMIONE D|qRUOSEII
Jo JudWssingsip ‘o) pajpiun] jou ng ‘Surpn{dul ‘1satatul sJapusty 1991osd o1 AI0sso50U S SR UONOY YONs 9YEl PUB SWMS
yons asngsip ‘seouvtuadde Yons ayuws L1 Jamol104 o) sonjou uadn *uondo sIopust ju 1apusTp usy) ‘JuUapadap Jo wdnnjuey
v Fuiagoauts sSuppasoosd 10 sjudwurile IO ‘JUMMADIC)UD IPO3 ‘ADUBAIOSUI ‘UILWIOR AU 01 palnwil jou ing ‘Juipnous
‘Ausdoagd Syl UL 1SAL0MUL SJRPUDT] S199QR AIBLMBW L3njA pasudwiuod 1 Swipooooad 1o wonow Lue 1 Jo ‘aFufuopy
SIy) Ul paumIuod sjuawsalde pue sIUBUSACD oY) wuopad Of SHEJ Jamouog J| ‘AJHNMIdG SIapUFY JO UDHIIeIg L
+joosay wnd v o1om
Jopla U1 31 su afuduopy spnt jo syowomdn pun-siuvnoaos 3y tustuarddns pue pustav [jrys pue ojul psipiodiodul 3q [{uys
19pid yYyons Jo sjuswodide pue SjUTUA0D ot ‘afedluo Sl Yutaw 1aY1aT0) papiodsd pur J1omOolNIeg AQ POINddXD SI JIpU
juowdojaasp pyun pauuu(d 10 WHUIWOPUED & J§ ‘SIUBWNDOP 1UdNSHOD pue ‘udtudojossp jiun paturld 2o wWNUIWOPUOD
2yl jo suofigpnBal put smup-Ag Yl WNUHOPASP Hun poudeld Jo wnijupuopuea ayi FuuIdAo§ 1o Junumd SIUBNAAND J0
uonwivRop al Japun suonefipge sJemolsog o (B waelnd eys Rasosog Yumudopsasp pun pouurd v oto woiuuopuod
voup pun v uoe st aJudlopg syl §p cpjoygasual ¢ uo st ofufnop siy) 1 osuop Aun jo suoisiaoad syl gusm Ljdwos jeys pue
Lizadorg o4y JO USHVIOWDRP 10 JudwliRdull 1uiad JO SIsuM 11WWo 10u [jeys pue Jivdos pood vl Auodosg oyl dooy |ieys
Jlamolrioyg 's;ualudn]n.\oq HUN pauuulg 2slun|u;mopu0:) ‘.spmqm;v] ‘..Cum!oa,] 30 UMMUMNUELY pUT uopusIIsMg 'Y
uonisinboe
20 ojes yYons vy roird Apormpauwnut offeSuopy siyr Aq painods SwWns Yl Jo IUGIND 9Y) o) sopud 0) ssud quys uonisibov to0
ajps oy 01 foud Auadozg aul oy a8uwnp wios) Sunnsaa Jooaoy spaasord syl o) puw ul pur sapyjed asummst {ue 0] put vl
J9MOLIOH JO 15t pue apng yfir e opus Aq padtnbor st Auadodg oyl Joaray )1 yduiSusud sopun )1 cspuowipjusu yons
Jo junoww oY) aFauys Jo joasoy g pur | sydwsfeled ul 01 postojol siudwlmIsUp ARpIUow i jo aep onp ay) suodisod 1o
pusixs 1ou feyspadiuud o) spaasosd jo vonwondde yans Aue ‘3uns ur 93151 aRIMIDYIO0 JIMOIIOE PUT JopudT] $SoIUN
*08uBro 1y Aq paunoas swnsg a3 o} Jo
Lurados ] oyl JO NUUDLSO uoNEIIsal o) oyus uondo saopuat] e spassosd aouminsui oy Aiddu pun 1924102 0y pazuopne st
JPUTTT 'SILDUDY DIUVANSIL IO WHELD € D[1I3S 0] SIAO S IDULINSUL BY) U] 1oMOLI0H O] T0PUFT &G pajiudl §f 220U up
ayy woJd} SAEP OF UM IAPUDT ©) puodsds o) S|Lkf 13m0 1 10 SaM0NI0f S pauopurgl s Aadold ayi | 1smoriog o)
prad ‘fuv j1 ‘s500x0 oy) Wi adeTuop syl 4Q pesnoos swins oy) o) pandde oq (rys spasdoxd sauwvinsuy at ‘pasnedun o
pom 28uduiopw s Jo L1UNTas oyl J1 Lo ajqisun) L[[eanuouedd lou § dedal 10 uoltelolsal yans J1 padieduy £qalays jou
81 ofeFop Sy Jo AHANDDS Zd)put Jpqusu) Ludiuoucdd st aedal 10 uonewieisal yans papraold ‘pafeinep Luadosg ayl
Jo nedad Jo uopraoisal o) papdae g |[uys spaadord dauvansur *Fuoian ul 53250 351AUIYIC JAMOLIOH PUN 1DPUDT] SSIJUf)
IpmOoLIoH Ag
Lndwosd apuiu ou It sso] jo jooxd ayern e SOpUST] CIRPURT] PUR 39LLE2 Jouhinsu ) o] sanou wwoad 2a1F [juys Jomosiog
'sSD| JO 1U9a2 04 U] Cswniwadd prad 10.517Wo0d (U PUB $3D00U [EMaUYL (U JapuaT] ©1 ysivang Apduwoad jleys Jomoldrog puv
1Jo2dY) SpEMauML pue saisifod Ay proy o) Y8l oy savy] [[eys Japud Jopud T 01 9jquidaont wael Ul puw o JOAR] UL ISORLD
ofuFuow PIVpPUELS € APHISUL HEYS PUT IDPUDT, 0 DIQEIIDISE WEO] UE 37 [[IYS JODIIY) S[EmDIUSL pU so)ajlod aduelnsul {1y
IS1IBD 2oULIASU)
aip) 01 &p2atip ‘aup uoim “uswdud Juiysw Pmeaicg &g Jsuuvie yons ur pied jou 3t ‘1o jodsoy g ydeiBered Japun papiacid
1auuew ayy uy pred og jeys samrjod osuminsur v nwynnwosd |y CpRYYIM A|quuoseazun ag jou fuys [racadde yons ey
‘popiaold opua Aq juacidde 0) 100{qns Jomollo(l £ LAsOYD aq fjeys sdumnsut oyl Smplacad 1ou1es souwansur oy,
‘afeditoW SIY) AG padnsas sweo-syl Aed 0) pasnbos 98ut0a00 o Junowe 1EY1 PN ABLIDAOD ons
1O INOWE L1 1Y) 221bad Jou 1jBys JopuaT eyl ‘papracid fannbar Lvw 1opus] se spoMad YoNs JOJ PUT SIUNOLLR YONS Ul pue
a1nbal Aviu JapuDT S8 SPIBZEY IIYIC YOS pur ‘| HTLIDA0I PIPIDIND,, ULDY DY UM papn[du) sprezey ‘aly Aq sso] isurele
painsut L1radoag oyl ue pojdosd Jajjealoy fo Junsivg mou siuawdsordun ag) dody ||eys 1sawouzog  raduesnsy] piwzel S
joasoy) Mred Aur 4o Apododd o) JO VENNBLIOJ JO U AP JOOIUTLIRDIOHUD 2y} uaadad 01 ajurado yoiam sBuipaososd edsg
Uy US| LYY JO TUIWDIILOJUD PUIJOP 0 'AQ LN YONS 35U Yty proB ut [juys 1o 4opudTT 0] 3jquidadie Jauuwus ¥ Ul udl yons
&g patnoss uonudijqo oy jo wowdud ays o) Furkitm Uy soafe [luys Jasiasiog se Fuog os vt Yons Aue d3awyosip o) pasmnbas
3q 10U |[BYS Jom0110g 1uyl ‘popiacid afediop siyl Joao Aiond souiutigm ol Aue efreyostp Andwosd jjeys Jamoliog
siuowifed yons FTuoudpias S1d1ed0s 3opudy o) ysiwing Apdwolsd geysaaaodsog ‘Anoaip woswded oyew jleys Jamogsog
Jusas oY1 w pue ‘ydeiSersd sil 15pun Snp SHUNOWE JO SIJNOU (B JOpULT] LLgsiuing Aidwold |jBys Jomollog jodiay) aosed
L 0y Apaa1p fanp uaym uswided Sulyews Jomoliog AQ ‘lauuril yans uil pred 1o g o Joosay g yder3eaed sopun papiacid
Jauuew 3 Bl ‘AuT Ji ‘siuss puncad o siuswded pioyases] pue 9FsF0 W S1Y) a0 Ltondd 8 ummie Lew yaiym Asdolg sy
o1 aquinguape suctisadl pur souy ‘$oFIEYD JAYI0 PUE SIUDAUSSISSE ‘saXT) {Ju e inys Jomonog “Sudp] ‘sadaey)y p
'SIOURAPY 2xINg Aue uo jedidurd
pue isa131ul 01 ual) pue ‘S1o0N oY) jo lediouwxd oY)y oF usy) 'MON oY) uo sjqeAed suuariio; voyy Joaloy g uduifered rapun
Jamoliog AqQ 13puay o) sjquied siunown Jo yuswAed ur sty Jopuat) Aq parjdde aq |juys 1eamou 7 pue | sydeaSuied puv ajoN
oy} Japun sapusp Aq poaiodad siudtafed {8 ‘astmtalio sapractd mey sqesiidde ssojun | sivawAeg jo uvopedddy ¢
a8gfitop smy AQ poindas swas Sy suede upos v ose voveaiidde (o duil 94yl 1 20puay
£q Py spung Aue ‘lopua Aq uonsimbou sy 1o Auadorg ) Jo des oyl 01 Joud A3|eipawnuluny) 1a1e) ou ‘Aidde [[eys
lapttoT “Jepuo £q palbau asimaafio st L1tadosg ayy Jo plos w1 Apoadoad sy josiay g1 ydeafeizd iajpun jy ciopuag Aq ppoy
spung Aue Jomotrog o1 punjor Apdwosd |eys ropuo ‘efeSitopy smil Aq parnaas swns e Jo 03 u) uswied uodn)
‘Joasay) Judwiud Bunsenbar oy ors0g 01 sopaar Ag
Po[lEW §1 220104 2IUP Y] WAL SAUpP OE Unpim Asumoysp o) din oyew 0] AJussasau yumelun Lut tspuag/ordrd [jeys Jomolrog
‘anp (e Aoy se siudd punold puu swnpward douRINSUL ‘SIUGLUSEISSE ‘saxe) ded ©1 JUSIOWRNS G IOV [T Ys Jopud] AQ play
spung dyj Jo Juncwe ayl 3| SPUn JO SjUd[EISUL A|YjUOW UO JIMOIIOF O ponupsld Jo lamostog oy mmlar Andwosd
Jayua ‘wopdo siamoliog e 'sq 1JEYs SSODXO yans ‘anp ||wj Aoyl ST siuad punold pue swnnuaid souwinzy ‘sjuowIssaIssY
'sax} pies Avd 0} pasnbad junowe oyl PIdIXd {{TYS ‘Siuat punosd pur swnitussd DUBINSUL *SIUDLISSISSE ‘SOXY] JO SAEP Bnp aY)
o1 Jouid siquled spung jo sjudt[EIsUl AJgiuow 2aMINg ot Yiim 1ay1ad0) aopua AqQ Ploy SpUng Yl JO unows 3 3]
‘a8eSt1o| syt £q
ponoas swns ay) 10§ AjUNads [wucuippe st padpoid ssw spung SYL CIPYW Seam Spung 9yl 01 HQOP Ydes ysiym foj ssodind
3yl pue SpUNg SYi 01 SPGOP puUr SHPZIS Suimoys spung ayl Jo FulUNODOE [ENULE LR aFIRYD INOYIA I3MOISOF ©) 2a13 Jjeys
JPPUD] SPUnZ Ayl uo sunaes 10 js2a0)u Au somoliog Lud o) pannbal 9q jou jlrys 20pua] ‘pled oq o) 1010 YoNs saambal
me[ ojquaydde 10 oprw ST 1UaWIRdIER ons sSapun puv ‘Jomoalog 0 pied aq ([vyS Spun S Uo 1501 eyl oFeSiopy
SHp1 JO UONRBSXD JO oW oY1 e Junum up 9%a8e ARl Jopuo] pue Jdmollog adueys © uyons 9NBw 0] Japud sjuiad
ME[ 2)qualdde pus spung 3Y) uo JsaIdul JomoLrog sded t1opua ssojun ‘s|{iq pue siudussosse ples Juidwos pue Furdjusa 10
‘unoaou pivs Buizdieuu 'spunyg sy Suikidde pue Supioy oy Joy 931wy 10u Avw Joapus 'Siuad punolf pue stuniwsid doueIns)
'Syudtussasse ‘saxey pius Led o) spuny 2y Lidde {jzys Jopuaty C{uonminsug U Yyans st 13pusy ji sopus Suipniou)) Asualv ams
JO [BIapd4 B AQ posjunien® 10 pasnsul 51w DiYm JO 5IUNCODE Jo S)IsOdap oyl uojnIsul ue Ul pay aq |{rys spung ayy
*JOI3Y) SDIDWINSD D{QUUDSEIS PUL S|[1g PUL SJUSLUSSISSE JO SISBQ DY) UO Japua £Q swpl o) awy
Wolj pue Kj[eniu] poiBws A|qruoseal sB (18 ‘Aue JI ‘gouginsul aBeRjiow 10} SpudtpjRisi wnnuead Agead Jo (ijjami-ouo snjd
‘paueInsul pJezey Joj spuswpeisul wnjwaad Lpeak Jo yijomi-auc snid ‘Auu 1 ‘Auoadoxg o) uo siuol puncsd pue aBeSuopy
Csiy doa0 Alsold uiENE ABW UOIYM FIUDWISSDSSE pue saxT) Aedd oY) Jo yipomi-auo o1 [unba ( spunyg,, uredsy) wns v
qing vy pred s1 21O oy} (UN “9JON] L) 1apun algrAud aiv 1satau pur jedppund jo siuswyEisul AfYivow Kep oyl Lo J9pua] O)
Aed [[EgS JOMOLIOE “JApUDT AQ JSAINM UIUAM B 0] 10 mu| o[qudiidde 01 j0ofqng 'aduminsu] pue saxuy 403 spung ‘g
‘2ol st) Aq paunoos soouBApY ning AuB uo
153101t pur Jo (ediduud 3¢ pue ‘NON Y1 Ul papractd su saBieys el pue Judwledard ‘90N o) Aq posudplad ssaUPIIqIPUl
ayl uo 1soumus pue jo [edppulrd oyl snp uaym Led Lndwold jeys ssmoliog “saanug pue pdpuud jo Jwhuleg °f
ISMO][0] 5% 20188 puB JUBUIAOD JOPUI] PUT IOMOLIOH ‘SLNVNIADD WHOLIN[

/¢ 5060




UNOFFICIAL COPY

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by ILender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on owstanding principal under the Note unless payment of
interest at such rate would be contrary (o applicable law, in which event such amouats shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

B. Inspection. l.ender may make or cause to be made reasonable entries upon und inspections of the Property, provided
that Lender shali give Borrower notice prior fo any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
candernnation or other taking of 1he Property, s part thereof, or for conveyance in licu of condemnation. are herehy assipned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the stuns secured by this Mortgage.
with the excess. il any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 16 the sums secured by this Mortgage such propertion of the proceeds
as is equil to that proportion which the amount of the sums secured by this Morigage immediately prior fo the date of
taking bears ta the fair market value of the Property inrmediately prior 10 the date of taking. with the balance of the proceeds
paid to Borsower.

If the Properiy is abandaned by Borrower, or i, after notice by Lender to Borrower that the condemnor affers to make
an award or setle i claim for damages, Borrawer fails (o respond to Lender within 30 davs after the date such notice is
mailed. Lender is avthorized lo collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the/swns secured by this Mortgage,

Unless Lender (ind Borrower otherwise agree in writing. any such application of proceeds to principal shall not exiend
or posipone the due dase of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Roteusedl, Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Jepier to any successor i imerest of Borrower shall not operate to release. in any manner,
the linbility of the ariginul Bodearver and Borrower's successors in interest, Lender shall not be reguired to commence
proceedings against stch successT or refuse (o extend time for payment or otherwise modify amortization of the sums
secured by this Maortgage by reason of iny demand made by the original Borrower and Borrower’s successors in inlerest.

11. Forbearanve by Lender Not a7 aver, Any forbearance by Lender in exercising any right or remedy herennder. or
otherwise afforded by applicable law, shall pmt be a waiver of or preciude the exercise of any such right or remedy.
The procuremient of insurance or the paymeri of taxes or other fiens or charges by Lender «<hall not be a waiver of Lender's
right to aceelerate the maturity of the indebtedness sceured by this Mortgage.

12. Remedies Cumulative, Al remedics provided in this Morgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faw orfeqaity. and may he exercised concurrentiy, independently or successively,

13. Successors and Assigns Bound: Joint sid several Liability; Coptions. The covenants and agreements herein
contained shall bind. und the rights hereunder shall inviizto. the respective successors and assigns of Lender and Borrower,
subfect ta the provisions of paragraph 17 hercof. All coverants and agreements of Borrower shall be joint and severa).
The captions and headings of the paragraphs of this Morgipe are for convenience only and are not te be used 1o
interpret or define the provisions hereof,

14. Nuotice. Except Tor any notice required under applitab ¢ law ta he given in another manner. () uny notice 1o
Borrower provided for in this Mortgage shall be given by sy such notice by cenified mail addressed to Borrower at
the Property Address or at such other address as Borrower awyzles’anate by notice to Lender as provided herein. and
(h) any notice to Lender shall be given by certified mail. return recipt roguested. o Lender's address stated herein or (o
such other address as Lender may designale by notice 1o Borrower as privided herein. Any notice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Lender whelrgiven in the manner designated herein,

15. Unifarm Morgage; Governing Law: Severability, This form ol mortgge combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to cons'itute . uniform security instrument covering
real property. This Morigage shall be governed hy the law of the jurisdiction-in/which the Property is Jocated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applcaple law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withouicinZ-conflicting provision, and to this
end the provisions of the Mortgage and the Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of ¢he Note and_of this Mortpage st the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If al) or uny part of the Property or an interces therein is sold or transferred
by Borrower without Lender's prior wrillen consent. exctuding (#) the creation of a lien or ercumbdrance subordinate to
this Martgage. (i) the creation of a purchase money seeurity interest for houschald appliances, (¢} #~transfer by devise,
descent or by operation of law upon the death of a joint tenant ar (d) the grant of any leasehold interere ol three years or less
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgape 10 be
immediately due and payable. Lender shall have waived stich option to accelerate if, prior 1o the sale’or tvansfer, Lender
and the person 10 whom the Property is 1o be sold or trinsferred reach agreement in writing that the credit o such person
is satisfactory to Lender and that the interest payable an the sums secured by this Mortgage shall be at such raie as Lender
shall request. If Lender has wiived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest bas executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from allf
obligations under this Mortgage and the Note,

If Lender exercises such option 1o accelersie. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared due. 1T Borrower (ails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unteorsd CovieNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in parapraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) o date, not less than 30 days From the date the notice is maited to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the spms secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler aceeleratior: and the right to assert in the foreclosure proceeding
the non-existence of a defavult or any other defense of Borrower to acceleration and foreclospre. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortguge by judiciul proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited {o. reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortpage,
Barrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

£e08

,
3

ERLE




