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MORTGAGE

THIS MORTGAGE ("Security Instrument”)is givenon JANUARY 19
1989  ThemorigagorisMARK HOWE AND PRISCILLA M. HOWE, HUSBAND AND WIFE

780012-1

(*"Borrower™). This Secyrity Insirument js given to NBD MORTGAGE COMPANY

OF ILLINOIS, iTf SUCCESSORS AND/OR ASSIGNS ’
which is organized and exist g under the lawsof pup gPATE OF ILLINOIS , and whose address is
1430 BRANDING LANZ « SUITE 129

DOWNERS GROVE, ILLAFOIS 60515 (“"Lender™).

Borrower owes Lender the princin:isum of 89039793

SEVENTY ONE THOUSAND 7Tw¢ HUNDRED AND NO/100

Dollars (U.S. % 71,200.00 ). This debt is evidenced by Borrawer's note
daled the same date as this Security Instrumant (* Note™), which provides for monthly payments, with the full debt, it not

piid earlier, due und payable on ¥ 1, 19 This Security Instrument
secures to Lender: (a) the repayment o?!hc dAb & ..euced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums; with.ipierest, advanced under parngraph 7 to protect the security of this
Security Instrument: and (c¢) the performance of Borrew :r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrpwer does hereby mortgage goant and convey to Lender the following described property

located in COOK County, Illinois;
UNIT B BUILDING 7 IN VILLAGE SQUARE Or  ORLAND CONDOMINIUM UNIT

ONE PHASE TEREE IN SECTION 15, TOWNSH(P 36 NORTH, RANGE 12, .
DELINEATED ON THE SURVEY WRICH I8 ATTACHFD AS EXBIBIT npn TD THE
DECLARATION OF CONDOMINIUM RECORDED IN TdH& OFFICE OF THE RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCU#XGNT NUMBER 27152451

AND AS AMENDED FROM TIME TO TIME, TOGETHER W rn ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, N COOK COUNTY, ILLINOIS.

£6L6£868

~tu PIH
27-15-301-015-/4/@28/ 1022

which has theaddressof 9299 ERIN LANE . ORLAND PARK
[Streel] Gyl
Hlinois 60462 (*Property Address™)
{Zip Code|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ail lixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepaing is referred to in this Security Instrunient as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.

Borrower warrants and will defend generally the title o the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by juriscliction 10 constitute a uniform security instrument covering real property.

ILLINDIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT I; /Form 3014 12/B3

Amended 6/87
@U-GFHLI (B8O VYMP MORTGAGE FORMS « (313)203.9100 ¢ {800)1521.7291
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al and In rep [ orrower shall prompily pay when due

1. Payment of Princip crest; ayment and Late Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Ualess an agreement is made or applicabie law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was mude. The Funds are pledged as additional security for the sums sccured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aptinn, either promplly repaid to Borrower or credited 10 Berrower on moathly payments of Funds. If the
amount of the Fonds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosnake up the deficiency in one or more payments as required by Lender.

Upoen paymensin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leodes. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o ‘he sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairst the sums secured by this Security Instrument,

3. Application of Payrieats, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable urdcr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Barrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘ovirihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in (Yie manner provided in paragrapi 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptiy furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowe.: makes these payments directly, Berrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wrich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sevuied by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, Jegal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any par( ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may atizin priority over |his Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or lake cie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "eatended coyerage' and any other hazards for which Lender
requires insurance., This insurance shall be maintoined in the amounts/wad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjes to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and spall-include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eovvower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shallgivi prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s c~curity is not lessened. If the
restaration or repair is not economically feasible or Lender's sccurity would be lessened, 1he insurapee proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excesy paid (o Barrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/invarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tO r+pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender aond Barrower otherwise agree in writing, any applieation of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's righi to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Leander's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' {ees and entering on the Property to make repairs. Ahthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrumenlt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interzst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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Tits CONDOMINIUM RIDER is made this 19TH day of JANUARY 1989
and ts incorparuted into and shadl be deemed to amend and supplement the Morigage, Deed of Trust ar Security Deed {the
“Security tnstrument’) of the same date given by the undersigned (the " Borrower™) to secure Barrower™s Note (o

NBD MORTGAGE COMPANY
OF ILLINOIS (the “Lender™)

af the same date and covering the Praperty described in the Seeurity Instrament and located i

9299 ERIMN LANE, ORLAND PARK, ILLINCIS 60462
[Propesty Address]
The Property includes aounit in, together with an undivided interest in the conunon clements of a condominium project

known as:

VILLAGE SQUARE OF ORLAND

[Rame ot Condemimum  Project)
(the “Condominiwm Project™). U the owners association or other entity which acts fur the Condaminium Project (the
“Owners Association™) hokls titde to property for the benefit or use of its members or sharcholders, the Property ulso
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINYGA COVENANTS, In addition to the covenanis and apreements made in the Scecurtty lnstrament,
Horrower and Ledaerurther covenant and agree as [ollows:

A. Condomioinin Obligations, Borrower shall perform all of Borrower's obligations under the Condominam
Project’s Constituent {2ocunteats. The “Constituent Documents™ are the: (1} Declaration or any other document which
ereates the Condeminiumm 2 roject: {ii) by-laws; (i) code of regutations; and (iv) other equivatent documents. Horrower shali
promptly pay, when duedalidaes und assessments imposed pursuant (o the Constituent Documents,

B. Hazard Insurnnce Sodang us the Owners Association maintains, with o geoerslly aceepred insurance carrter, a
Smaster™ or Ublanket'” policy on 2o Comdominium Project which is satisfactory o Lender and which provides msurance
coverage in the amounts, for the pzeiads, and against the hazards Lender requires, including Nire and hazsards included
within the term “extended coverage,” thess

(1Y Lender waives the pravissorCin Uniform Covenant 2 Far the monthly payiment o D ender of one-tsselfth of
the yearly premimm instidliments for lzard insusance on the Property; and

(i) Borrower's obligation unded Untfurm Covenant 5 1o maintuin hazard insurance conevage on the Property
is decmed satsfied (o the extent that the requiredcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice Dtaos: lipse i requiced hazard nsarance coverage.

In the event of a distribution of hasord imsdrapycs proceeds i hiew of restoraton oe repinr following a koss 1o the
Propecty, whether 1o the uni or o common elenments &y proceeds payable to Bortower are hereby assipned and shall be
paid to Lender for application to the sums seeured by the Seopany bnstrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall takd suen actions as may be reasonable toonsure that the Owners
Assoctition maintains u public lability insurance policy acceptalsle in form, amount, and extent of coverage 1o Lender,

I, Condemunation, The proceeds ol any award or claim e Zdamages, divect or consequential, payable 1o Barrower in
connection with any condemnation o other taking of all or ey pacrofthe Praperty, whether of the unit or of the comimon

“elements, or for any conveyance in lieu of condemnation, are hereby semsed amd shall be paid 1o Lender. Such proceeds
shal be apphicd by Leader ta the sums secured by the Security nstramenCay provided in Unilorne Covenant 2,
E. Lender's Prior Consent, Borrower shall not, except after tence tealender and with Lender™s prior wrdien
consent, either partitton or subdivide the Property or consent -
(1) the abundonment or termination of the Condominium Progecs vacept for abandonment or termination
required by law in the case of substntial deseruetion by fire or ather casualty or o (hecase of u taking by condemnation or,
eminent domaing o
Gy any mnendment o any provision of the Constituent Documents ¥ the {0V ion is Tor the express benefit of
Lender; -
(i) termination of professional management and assamption of selfs managemeat ofthe Owners Associlton:
ar ’
(v any action which would bave the effect of ressdering the public Hability insurapveCoiemipe mantained hy
the Owners Association unaceeptable to Lender.
F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Léagey may pay them.
Any amaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuved©y the Security 2
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest fzam the date of
dishursement at the Note rate and shall be payabie, with inteeest, upon nonee from Lender 1o Borrower requesting payment

By StGNING BrELOW, Borrower aecepts and agrees to the terms and provisions contained in this Condominium Rider.

VY ke~ seal

27—15-301—015*1’@2.8 1022 o MA’RK HOWE ’ -Borrower

PRISCILLA M. HOWE/HIS WIFE gorromwer

{Seal)

‘Borrowar

(Seal)
-Barrower

(Sign Original! Only)

MULTISTATE CONDOMINIUM RIDER—singic fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@\; 8 g708! YMP MORTGAGE FORMS » (31293 BI0Q » (BODI52Y-7241




UNOFFICIAL COPX5

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 19TH dayof JANUARY ,19 B9,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“‘Security Instrument’') of the same date given by the undersigned (the **Borrower’') to secure Borrower's Adjustable
Rate Note (the ‘'Note”’} to NBD MORTGAGE COMPANY OF ILLINOIS, ITS

SUCCESSORS AND/OR ASSIGNS (the ‘Lender’) of the same datc and covering the property described
in the Security Instrument and located at:

9299 ERIN LANE, ORLAND PARK, ILLINOIS 60462
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION®.. COVENANTS. In addition to the covenants &nd agreements made in the Security Instrument,
Borrower and Lepder further covenant and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
The Note provides fordainitial interest ratcof 8.000 %, The Note provides for changes in the interest rate and the
monthily payments, as follaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may (hs)igz.on the lirst day of FEBRUARY ,19 90, and on that day
every 12th month thereafier. Each daré on which my interest rate could change is called a ‘'Change Date.”’

(B) The Index

Beginning with the first Change Date, iny interest rate will be based on an index. The ‘‘Index’” is the weckly
average yield on United States Treasury secutities adjusted to a constant maturity of  year, as made available by
the Federal Reserve Board. The most recent Index/(igure available as of the date 45 days before each Change Date
is called the *‘Current Index."”

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder wiil give me notice af this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will ealculate my aew interest rate by adding  2.750
percentage points (2.750 %) to the'Crrrent Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentuge point {0.125%). Subject to the limits stated
in Sectian 4(D) below, this rounded amount will be my new interest-rate until the next Change Date.

The Note Holder will then determine the amount of the monthly piayment that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe al the Change Date in fuil.on /ne maturity date at my new interest
rate in substantially equal payments, The result of this caiculation will be the'raw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.000 % orlessthan

8.00 o . Thereaflter, my interest rate will never be increased or decreased on any sipgle Change Date by

more than two percentage points (2.0%) {rom the rate of interest | have been paying for the preceding twetve months. My
interest rate will never be greater than 14.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of ‘my new monthly
payment beginning on the first monthly payment date after the Change Datc until the amount of my nwanthly pay-
ment changes again.

(F} Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the nmount of my
monthiy payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYT IN BORROWER
Uniform Covenant 17 of the Security Instrumerit is amended to read as follows:

Transfer of the Property or & Benefiein! Interest in Borrower. [T all or any part of the Praperty or any interest
in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transterred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee
as il a new loan were being made o the transferce; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Secutity Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 — Single Family —Fannie Mae/Froddle Mac Unlfarm (nstrument Form 3111 3/86
O - - 822A wwuom VMP MORTGAQE FORMS » (3131203-8100 » (8001521-7291
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