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AFTER RECORDING, RETURN TOQ:

ICM MORTGAGE CORPORATTION
2500 W. HIGGINS ROAD
HOFFMAN ESTATES, ILLINOIS 60195

893639843

[Space Abave This Line For Recording Data)

MORTGAGE ICM# 20-07620-9

THIS MORTGAGE (*Security Instrument™) is given on DECEMBER 28
19 88.The morgagoris -~ MELTSSA H. CHAVES, tarried to FRANKLIN CHAVIES
(“Borrower™). This Security Instrument is given to
ICM MORTGAGE CORPORATION . which is organized and existing
under the laws of The State of Delaware ,and whose address is
6061 South Wiliow Drive, Suite #300, Englewood, Coloradoc 80111 (“Lender™).

Borrower owes Lender vhe arincipal sumof EIGHTY NINE THOUSAND FIVE EUNDRED AND 00/100
Dollars (1).S. § 89,500,00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secur ¢+ Instrument (“Note™), which prowdes for monthly payments, with the full debi, if nmm
paid earlier, due and payable on JANUARY 01, 2019 . This Security Instrument f_.
scgures (o Lender: (a) the repayment ofthe debt evidenced by the Note, with interest, and all renewals, extensions and f"_
mcdifications; (b) the payment of all (tbir ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security instrument and

the Note. For this purpose, Borrower does hi:reby maortgage, grant and convey to Lender the following described property

located in COOK County, Minois:

PARCEL 1: LOT 37 IN GREENZ.:5TLE, BEING A SUBDIVISICN OF
PART OF THE SOUTH 1/2 OF SECTi0ON 10, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS A%l EGRESS FOR THE BENEFIT
OF PARCEL 1 AS CREATED BY GREENCAZTLE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTLICHN3 RECORDED MARCH 21,
-1988 AS DOCUMENT NUMBER 88115783.

»

#**THIS DOCUMENT IS BREING RE~RECORDED TO ADD THE COUNTY OF THE NOTARY INTO
THE NOTARY SECTION, *%
PIN #27-10-400-016

oL AR $18.25
14 TRam 4077 31,0589 13.33.06
2D -SBP-Q05E2Ra4q

CoUNTN RETORDER

which has the address of 9224 DEXTER |§1QU@T . ORLANE) PARK

Hinais (“Property Address™:
(zip 8QBH2 perts

Tocreruer Wirn all the improvements now or hereafter erccted on the property, and afl casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aff fixtures now ar
herealter a part of the property. Al replacements and additions shall also be covered by this Security Instroment. All of the
faregoing is referred toin this Security Instrument as the “Property.*

BORROWER CovENANTS that Borrower is lawfully szised of the estte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
I.'llUlUﬂbl'ill]CL'S uf rccm'd.

TS SFCURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a unifori security instrument covering real property.

e N .

oot A a s B
ILLINOIS —singic Famiy—-FNMA/FHLMC UNIFORM INSTRUMENT ol es A bl Forme 3014 12/83
ICM Form 20-32 (9-85)
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If Lender required mortgnge insurance as n condition of moking the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the tnsurance in effect until such time as the requiremem for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The praceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not. then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal? be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond. to Lender within 30 days aflter the date the notice is
given, Lerder is »ithorized to coliect and apply the proceeds, at its aption, either to restoration ar repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lend<r #~d Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of .he monihly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower N7t teleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiiorof the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat Urzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o .oammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalf not be a waiver of or preclude thezxercise of any right or remedy.

11, Successors and Assigns Bounv; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shal) bind and benefit{ii= successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 7. Borrower's covenants and areeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis-cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thaderms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rgard to the terins of this Security Instrument or the Mote without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int2r2:t or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b) an; svins already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower, Lender may chooze to make this refund by reducing the principal owed

under the Note or by making a direct payment 1o Borrower. If a refund rrluces principal, the reduction will be treatedasa

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment cz/cxpiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable ncegrding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccurity Inst/ument and may invoke nny remudies
permitted by paragraph 19. 1 Lender exercises this option, Lender shall take the at<os specified in the second paragruph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrumein siiall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. T'te notice shall be dirccted to the
Property Address or any other address Horrower designates by notice to Lender. Any notite'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nuticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend er when given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalday: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jxzirument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instriument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insisuraent snd the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower., IF all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immedinte payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the dute of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less thon 30 days from the dute the notice is delivered or mailed within which Borrower must pay ¢l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in 1his
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements: {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action us Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of neceleration under paragraphs 13or 17.

tCM Form 20-32 (9-85)

£Y86L968
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TS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of DECEMBER .19 88
and is incorporated inta and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument) of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

TCM MORTGAGE CORPORATION, a Delaware Corporation (the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

9224 DEXTER COURT, ORLAND.PARK., TLLTNOTS 6ahe2

The Property includes, but is not limited to, a parcel of land impraved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in the SECURTTY TNSTRUMENT to which this
RIDFR ia attached

(the “Decluration’™). The Property is a part of a planned unit development known as
GWM%E% Unit Cevelopment)

{the “PUD™). The Property also includes Borrower's interest in the homeowners associstion or equivalent entity owning or
managing the common areas and facilities of the PUD {the “Owners Associalion™) and the uses, benefits and proceeds of
Borrower's interest,

PUD CoYoN:ANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensat and agree as follows:

A. PUD Obligaiions., Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Consatient Documents' are the : (i} Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which/creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shal! promptly pay, when due, all dues and assessments imposed pursuant 1o the Constitueny
Documents.

B. Hazard Insurance. So Inng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket' policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agiins: t'ie hazards Lender requires, including fire and hazards included within the term
“axtended coverage,'” then:

(i) Lender waives the provision/n Uniform Covenant 2 for the mounthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard inzursnee on the Property,; and

(i) Borrower's obligation under Unifo:m Covenant 3 to meintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cavelagr i='provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the event of a distribution of hazard insurance hHrocuceds in lieu of restoration or repair following @ loss ta the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower ere hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums senured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions. as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form/amounit, and extent of coverage to Lender.

D. Condemnation, The proceeds ol any award or claim for damags, direct ar consequentisl, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prorerty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, nre hereby assigned anashal’’pe paid to Lender. Such proceeds shnlbA
be applied by Lender to the sums secured by the Security Instrument as provided iii Ziniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lend&s nnd with Lender’s prior wrmen(‘,
cansent, either partition or subdivide the Property or consent to: )

(i) the abandonment or termination of the PUD, except for abandonment oritermination required by law in the- (.
case of substantial destruction by fire or other casualty or in the case of a taking by candemnition or eminent domain; ST

(i) any amendment 10 any provision of the "“Constituent Documenss' if the provision 1 for the express benefit: CD .
of Lender; e

{iil) 1ermination of professional management and assumption of self-management of the Towners Association;’
ur

(iv) uny action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Associntion unaccepiable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessinents when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

£$86E£064

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

. AM\ QM’ OJD\QLUGJ&\ (Seal)

-Borrower

MRLTSSA H. CHAVES

- &Scui)

Barrower

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Form 716 {B-85)
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ADJUSTABLE RATE RIDER ICM# 20-07620-9

{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this  28TH day of DECEMBER .19 88 ,and is
incorporated into and shall be deemed to amend and supplesrent the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”) of the same date given by the undersigned :-he "Borrower™) to secure Borrower's Adjustable Rate Note
{the "Nare”) o TCM MORTGACE CORPORATTON, s Delaware Corporation

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

9224 DEXTER COURT ORLAND PARK, TLLINOIS GOH62

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL SOVENANTS, 1n addition to the covenants and agreements made in the Security Instrument, Berrower and
Lender further covenzat and agree as follows:

A, ADJUSTABLE RATT 1D MONTHLY PAYMENT CHANGES
The Note provides foran initiciioterest rate of 8,250 Y. The Note provides fur changes in the adjustable interesr rate and
the monthly payments, as follows: !

4. ADJUSTABLE INTEREST RATE-AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may cheage on the first day of JANUGARY L 49 g0 . and on thar day
every 12th month thereafter. Each date on whieli my adjustable interest rate could change is called o "Change Dare.”

{(B) The Index ‘

Beginning wich the first Change Dare, my adjustabld isserest rate will be based onan index. The “indes’ is the weekly average yield
on United States Treasury securities adjusted to a constaarrapdurity of | year, as made available by the Federal Reserve Bonrd, The most
recent Index figure available as of the dare 45 duys before ¢ath Change Date is ealled the “'Current Index.*

if the lndes ts no longer available, the Note Holder will choos@anew index which is based upon comparable information, The Note
Holder will give me notice of this chotee.

{) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new’irieerest race by adding 2,750 percentage
paints( 2, 750 %) o the Current index. The Note Holder will then rarindthe resultof this addicion to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, 7airounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment ibac waubUbe sufticient to repay the unpaid principal that
Lam expected to owe at the Change Dace in full on the maturicy dateat my new interest fate i substantially equal payments. The resule of
this calculation will be the new amaount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am requiced to pay at the first Change Date will not be greater than 10,250 U or less than

6.250 “%. Thereaftee, my interest rate will never be increased or decreased orfunay single Change Date by more than
two percentage points (2.090) from the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never be
preater than 14, 250 Yo, which is called the “Maximum Rate,”

(E) Effective Dare of Changes

My new interese rate will become effective on cach Change Date. | will pay the amount of my new moarkiy Gayment beginning on
the first monthly payment date afrer the Change Date until the amount of my monthly payment changes agaim

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the anionnsaf my monthly
payment befure the effective date of any change. The notice will include information required by law to be given meand aico the title and
telephone number of a person who with answer any question T may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's apeion to convert from an adjusiable interest rote with interest rate Jimits to a fixed interest
rate, as follows:

5., FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert 1o Fixed Rate

[ have a Conversion Option which | can exercise unless 1 an in defzult or this Section 5{A) will not permit me 1o do so. The
“Conversion Option™ is my option to convert the interest rare Lam required 16 pay by this Note from an adjustable rate with interese
rate limits ta the fixed rate calculared under Scerion 3(B) below.

The conversion can only take place on a date(s) specified by the Nore Holder during the pertod beginning on the first Change Dace
and ending on the fifth Change Date. Each date an which my adjustable interest rate can convert to the new fixed rate is ealled the "Con-
version Date.”

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 57—Sing(e Famlly—Fannie Mae Uniform Insteument Form 3118 12/87
ICM Form 728 {3-89)

£V66E268
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