AVONDADHPRIME 1A0A1C OP——

MORTGAGE Loan Numbar 5~40766~30R
(Individuals)

§3C39172

THIS MORTGAGE is made this 29th day of December ,19_88

4

between the Mortgagor, ince remarried =~ 0
(herein “'Borrower™),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, iilincls 606802 (herein “Lander").

WHEREAS, Borrower is indebted to Lender in the principal sum of (§_80,800.00 ) Dollars
{‘Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrowar's Note, providing for monthly payments of ggnclgal and/or interest and, with
tha balance of the Indebtedness, if not sooner paid, due and payable on December 28, 1993 :

{"Maturity Date") uniess extended pursuant to paragraph 22 hereof.

+

TO SECUFRE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such obligateiy fnture advances ('Future Advances'’) as are described in paragraph 18 hereof), the payment of ali
other sums, with intezest thereon, advanced in accordance herewlith to protect the security of this Mortgage, and the
perfarmance of the czvanants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Landlar the property legally described

in the attached Exhibii "4 ‘orated In the County of Cook , State of lllinois, which has the address of
1915 Noyes, Evansvor, . IL_ 60201 {“Property Address").

15T AMERICAN TITLE order # G347139 Jof )

TOGETHER with all the .mprovements now or hareafter erected on the property, and all easemants, rights,
appurtenances, rents, rayalties, mineral, oll and gas rights and profits, waler, water rights and water stock, and all
fixtures now ar hereafter attached ts the property, all of which, including replacements and additions theretc, shall
be deemed to be and remain part of tha properly covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if t'is iAortgage is on a leaseho!d) are herein retarred to as “Property".

Borrower covenants that Borrowe is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thatths Properly Is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions ta coverage iz any title insurance pollcy insuring Lender's interest in the Pro-
party, and that Borrower will warrant and defend geierally the title to the Property against ail claims and demands,
subject to any encumbrances, deciarations, easeme«ic or restrictions listed in a scheduie of exceptions to
coverage in any litle insurance policy Insuring Lende''s interast in the Proparty,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali.promplly pay when due without set-off, recoupment, or ég
deduction, the principal of and the Interest on the indebtadness ev.c2nced by the Note, and late charges as provided oy
in the Note, Including the princlpal of and interast on any Future Advances secured by this Mortgage. =3

2. Application of Payments. Ali payments recelved by Lerwaer upzer the Note and paragraph 1 hareof, shauN
be applied by Lender first in payment of interest due on the Naote, then o principal of the Note, including any
amounts consldered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations securuc by a mortgage or trust deed affeci-
ing the Property, taxes, assessments and other charges, fines and Impasiticas attributable to the Property which
may attain a priority over this Mortgage, and ieasehold payments or ground rerit;;, if any, when due. Borrower shall
promptly furnish to Lender ali noticas of amounts due under this paragraph, and in ‘he event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such.zayments. Borrower shall
promptly discharge any lien which has priority over this Morigage with respect to any sum, ir cluding, but not limited
to, Fulure Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier’erected on the Prop-
erly insured agalnst loss by fira, hazards Included within the term “exiended coverage”, and s(ict, other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, thail ender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other morigages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shali not be unreasonably withheld. All premlums on Insurance policies shall be paid by Bor-
rower when due.

All Insurance policles and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the policles and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notlces and all recelpts of paid premiums.
In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss I not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, provided such restoration or repair is economically feasible or if the sacurlty of this
Morigage would be Impaired, the insurance proceeds shall be applled to the sums secured by this Mortgage, with the
excess, If any, pald to Borrower. Hf the Property is abandoned by Borrewer, or If Barrower falis to raspond to Lender
within 30 days from the date notlce s mailed by Lender to Borrower that the insurance carrfer offers 1o settie a claim
for Insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or 10 the sums secured by this Mortgage.

Unless Lender and Barrower otharwise agree In writing, any such application of proceeds to principal shail
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hergof or change the
amount of such instaliments. If under paragraph 16 hereof the Property is acquired by Lendaer, all right, title and interest
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of Borrower In and to any ancepolicies and to'the ae eresf tesultihg from damage to the Proper-

ty priar to the sale ar acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents.
Borrower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterloration of
the Property and shall comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is
on a unit In a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covanants creating or governing the condominium or planned unit developmaent, the by-
laws and regulations of the condominium or planned unit developmaent, and constituent documents. It a Con-
dominlum or Planned Unit Development Rider Is executed by Borrower and recorded together with this Mortgage,
the covenants and agreaments of such Rider shall be Incorporated Into and shail amend and supplement the
covenants and agreements of this Mortgage as If the Rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any rorigage or trust deed affecting the Property, or it any actlon or proceeding is commenced
which materially affects Lender's interest in the Property, Including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary to
protact Lender's intarest, including, but not limited 1o, disbursemant of reasonable attorneys’ tees and entry upon the
Property to maka repalrs.

Any amouiits disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-
tlonal indebtedness o) Borrower secured by this Mortgage. Unlass Borrower and Lender agree to other terms of pay-
ment, such amounts'shall be considerad as so much additional principal due under the Note payable upon notice
from Lender to Borrcw=: rcquesting payment theraof, and shall bear intarest from the date of disbursemeant at the
rate payable from time {2 lire on outstanding principal under the Note unfess payment of Interest at such rate
would be contrary to appllcablys law. Nothing contained in this paragraph 6 shall require Lender to incur any expenss
or take any action hereundenr.

7. Inspection. Lender may/ne ke or cause to be made reasonable entrles upon and inspactions of the Proper-
ty, providing that Lender shall give bairwwer natice prior to any such inspection speclfylng reasonable cause therefore
related to Lender's interast in the Propert;.

8. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of thiz P operty, or part thereof, or for conveyance in lieu of condemnation, are
hareby assignad and shall be paid to Lender.

{n the avent of a total taking of tha Prope.t/, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. in tha eent of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, thare shall be applied to the sums sacured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taklng bears to the falr market value of the Propeit/immediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property Is abandoned by Borrower, or If, afier notica by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respernd to Lender within 30 days after the date such
notlce Is malled, Lender Is authorlzed to collect and apply the proceeds, &t Lender's optlon, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such polication of proceeds to principal shall
not extand or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the

amount of such installments.

9. Bomrower Not Released. Extension of the time for payment or modification of amortization of the sums
securad by this Mortgage granted by Lender to any successor in Interest of Borrower sha'l.not cperate to release, in
any manner, the liabllity of the original Borrrower and Borrower's successors in interest. Lnder shall not be required to
commencea praceedings against such successor or refuse to extend time {or payment or 2thr. wise modify amortiza.
tion of the sums secured by this Mortgage by reason of any damand made by the orlginal deirower and Borrower’s
successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender In exercising any .right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a walver of or preciude the exercise oi'any such right or
remedy. The procurement of insurance or the payment of laxes or other liens or charges by Lender shall not be a waiver
of Lender's right {0 accelerate the maturity of the indebledness saecured by this Mortgage.

11. Remedies Cumulative. All remedies provided In this Morigage are distinct and cumulative to any other
right or remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and saveral. The captions and headings of the
paragraphs of this Mortgage are for convenlence only and are not to be used to Interprat or define the provisions
hereof.

13. Notice. Except for any notlce required under applicable law to be given In another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by malling such notice addressed to Borrower by regular first
class mall at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be glven by certified mall, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided hereln. Any notice provided
for in this Mortgage shall be desmed to have been glven to Borrower or Lender when given in the manner designated
hereln.

14. Governing Law; SeverabHity. This Morigage shal! be govarned by the iaw of lllincis, In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect other provi-
sions of this Mortgage or the Note which can be given eftect withcout the contiicting provision, and to this end the provi-
slons ot the Mortgage and the Note are daclared to be severable. Time is of the essence of this Agreement.
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