UNOFFICIAL COPY .

14*

[06-81 -0

83040472

[Space Above This Line For Recording OData)

MORTGAGE

# 767357 X ()

THISMURTGAGE (“Securit
The inosigagoris ALICE
2D U, ("Borrower"). This Security Instrument is given to
, which is organized and existing
,and whose address is ......A 0243, .50UTH WESTERN...
.................................................. e (U Leender™).
Borrower owes Lender the niipzipal sum of ...THREE...TH.QUg%gD...THKEE..HUNDRED...N.T.NE'I:Y..QNE...&..,G\B
Dollars (US. § 1.8 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument gNote") which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o¢ DECEMBE 199 e This Security Instrument
secures to Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all %t sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the perforraancs-of Borrower’s covenanms und agreements under this Security Instrument and
the Note. For this purpose, Borrower does \tercly mortgage, grant and convey to Lender the following deseribed property
located in CUK e s esccssaessesses it s e oe COUMY, [linots:
LUT 182 IN HART AND FRANKS SUBD(V.SION OF THE NORTH HALF OF THE SOUTH EAST QUARTER

OF SECTION 20, TOWNSHIP 38 NORTH, RANGE l4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

P.IUN. 20—20—200-0\‘1

which has the address of coo....ee.. 6323 SOUTR MORGAN oo vt SHICAGD s
[Strowt) [City)

Hlinois (*'Property Address);
{2ip Code)

TOGETHER WiTi all the improvesnents now ur hereafter erected on the properly, nnd all cusernents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights snd profits, water rights und stock and all fixtures now or
hereafter & purt of the property. All replucements and additions shall also be covered by thix Security lustoument. Al ofthe
foregoing is referred to in this Security Instrument us the *Property ™

HORROWER COVENANTS that Borrawer is luwlully seised of the estute hereby conveyed and has the right to
mortgage, grunt and convey the Property and thut the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend gencrutly the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonst use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property,

ILLINOIS—3single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF RYSTRMS 3#!%‘ U.=
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If Lender required morigage insurance as a condition of making the loan secured by this Securny Jostciment,
Borrower shall pay the premiums required to maintasin the insuranee in effec) unbl such tune as the requiremcrt toa the
insurance terminates in accordance with Borrower's and Lender's written agreement or appheable liw

8. Inspection. [.ender or its agent may make reasonable entnies upan and inspectuons of the Propeiiy Tender
shall give Borrower natice at the ime of or prior to an inspection specifying reasonahle cause for the mspection

9. Condemnation. The proceeds of any award or clmm for damages, direct or consequential, snconnec s ooaath
any condemnation or other taking of any part of the Property, or for convesance i hey of condemmation. s Gereln
assigned and shall be paid 1o Lender.

In the event of a totai taking of the Property. the proceeds shall be apphed 1o the sums secured by this 0o
Instrument, whether or not then due, with any excess paid to Borrower. In the event ot a partal takimg ol the Poopony,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secanty Instrument shadl be ooouoed by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured e canely

before the taking, divided by (b) the fair market value of the Property immediately before the tahing. Any baline. 1ol be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor - ?eis (o
make an award orcettle a claim for damages, Borrower fails 10 respond to Lender withm 30 days after the date the notice s
given, Lender iswut) orized to collect and apply the proceeds, at its option, either to resioration or repair of the Properts ar
to the sums secured ¥+ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat cxvrend or
postpone the due date ol e monthly payments referred 1o in paranraphs 1 and 2 or change the amount of such posments

10. Borrower ’.ot Released: Forbearance By I.ender Not a Waiver, FExienmon of the time for poocarent or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any suo, onsor
interest of Borrower shall nut siperate to relesse the liability of the ariginal Borrower or Borroswer's successars o riterest
Lender shall not be required 12 commence proceedings AgAINSt any SUCCESsor i nterest of refuse to extend e tar
payment or otherwise modify amoriization of the sums secured by this Security Instrumert by reason of any dened made
by the original Borrower or Barrower'ssuccessors in interest. Any furbearance by Lender inexercising any night - omedy
shall nat be a waiver of or preciude the erepdise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers, The covenants and apreo nents of

this Security Instrument shail bind and benefit thr successors and assigns of Lender and Borrower, subject to the poovisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thos Secunty
Instrument but does not execute the Note: (a) (s comsigning this Security Instrument only to mosigage, grant and .« onses
that Borrower's interest in the Property under the ‘enns of this Security Insirument; (b) is not personally obhigated to pas
the sums secured by this Security Instrument; ana{CYagrees that Lender and any other Borrower may agree 1o oxtend,
modify, forbear or make any accommodations with rezard to the terms of this Securny Instrument or the Nt athout
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Se-urity Enstrument is subject 1o a law wwhich sets nuen loan
charges, and that law is finally tnterpreted so that the anteres or other loan charges collected or to be o0 coted
connection with the loan exceed the permitted limits, then: va)lany such loan charge shabll be reduced by oo oooam
necessary (a reduce the charge to the permitied limit; and (b) an, <oris already collected trom Hortower whne s L ceded
permitted limits will be refunded to Borrower. Lender may choosé 1o mmake this refund by reducing the primc ol owed
under the Note aor by making 2 direct payment to Borrower. If a refunddeduces prinapal. the reductnion wall be it asa
partial prepayment without any prepayment charge under the Note.

1J. Legislation Affecting Lender's Rights.  If enactmemt or expriatiom of apphoable faws has the olecr of
rendering any provision of the Note or this Security Instrument unenforceabl according 1o is terms, Lender, it s option,
may require immediale payment in full of all sums secured by this Secunity 1pat-ument and may imvohe ansy remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the slegel speaified i the second paeovaph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument<hali be given by deline: - oy
mailing it by first class mail unless applicable law reguires use of another methad. The fonce shall be dire - 00y the
Property Address or any other address Borrower designates hy o otice to Lender Ay nowee 1o Lender shadl o von by
first class mail 10 Lender's address stated herein or any other address Lender designates by notide toBorrower v e
provided forin this Security Instrument shall be deemed 1o hase been given to Borrower on Fendarsahon piven cided
1n this paragraph,

15. Governing Law; Severability., This Security Insirament shall be gonerned by fedenal fswdand ofc oot
Jurisdiction in which the Property is located. In the event that any provision or clituse of this Secunsy(Tnste, o the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Secunty Instrumeng. o e Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tosirane: - and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secnrnity b cament
17. Transfer of the Property or a Beneficial Interest {n RBorrower,  IF all ar any part of the Propans ce

interest in itis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower i 1 natunal
person} without Lender's prior written consent, Lender may, at 1ty opoon, require renaniedste pasient g ful s
secured by this Security Instrument. However, this oprion shall not be exercised by Tender afeverese s pr o0 ad by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of aceeletation The nonce shalb pies 0 yornd
of not less than 30 days from the date the notice is delivered or madded swrthin b h Horrower maust pay allsune -0 e by
this Security Instrument. If Borrower fails 10 pay these sums pnor w the expiranon of this peoodo Tender me e o
remedies permitted by this Security Instrument without further notice or demand on Baenrowe

18, Borrower's Right to Reinstate. 1 Borrower meets certam condimons, Borrowes shall lave the oot hae
enforcement of this Security Enstrument discontinued st any time poor to the earlier of ) S daysdor e othor | ored as
applicable law may specfy for remsiatement) before sule of the Property pursuant to any pewer of sale cont - oo thos
Security Instrument; or (b) entry of a judgment enforcing this Security Festrument Those comdbnions are that ©o v
(a) pays Lender all sums which then would be due under this Secunty Tostrument and the Note had oo 0 00 e
veecurred; (h) cures any deflault of any other covenants or agreements, () pays all expenses imcurred i v Ao s
Scecurity Instrument, including, but not Jimited to, reasonable attorneys’ fees, and (d) takes such acnon e oo sy
reasonubly require to assure that the lien of this Security Instrument, Lender's nghts mothe Property and 1esiower’s

obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstar cong s
Barrawer, this Security Instrument and the obligatons secured hereby shall remain fully effectn e as il noacoen sanon bad
occurred. However, this right to reinstate shall not apply in the case of acceterahion under parsgraphs 13 or 17
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