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MORTGAGE

THIS MORTGAGE (*'Sceurity {nstrument’’) is given on JANUARY 23
19 89 The mortpagor is JOHN C. ORTEGA AND SUSAN M, ORTEGA, HIS WIFE

(**Borrawer’'). This Srowity Instrument is given to
UNITED SAViwGS OF AMERICA '
which is organized and ¢xivirgunder the laws of  THE STATE OF ILLINOIS , and whosc address is

4730 WEST 79TH STXEET, CHICAGO, ILLINOIS 60652 ("'Lender™).
Borrower owes Leader the principa) sum of

SEVENTY-FOUR THOUSAND. :@OUR HUNDRED AND NO/100

Dollar(US. % 74,400.00 ). This debt is evidenced by Borrower’s nate
dated the same date as this Security Insirumet (O Nate™'), which provides tar snonthly peymenis, with the Tull debt, if not
paid earlier, due and payabic on “ELQUARY 1, 2019 ‘This Security Instrumemt

secures to Lender: () the repayment of the debt evideniced by the Note, with interest, and all renewals, extensions and modifica-
tions: {b) the payment of all other sums, with interdst, advanced under paragraph 7 1o protect the security ol this Security
Instrument: and {¢) the performance of Borrower's covinaats and agreements under this Security Instrument aad the Note,
For this purpose, Borrower does hiereby mortgage, gran=and convey to Lender the following described property
located in COOK County, Hlinois:

LOT 16 IN CORNELTA HEIGHTS, A SULDIVISION OF THAT PART OF THE
EAST 1/2 OF FRACTIONAL SECTION 24, {LWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAM, SQUTH OF THE INDIAN
BOUNDARY LINE REFERENCE BEING HAD TO PLAT RECORDED AS DOCUMENT
8370200 IN COOK COUNTY, ILLINOIS,

P.I.N. 12-24-405-015

which has the address of 38526 NORTH ODELL AVENUE ' CHICAGO ,
[Street] {City}
{liinois &§0634 {*'Property Address™);
{Zip Cade}

TOGETHER WITH alf the improvemenis now or hereafter erected on the property, and all casemernts, rights, ap-
purtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixuares now or herealter
a purt of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred to in this Sceurity lastrument as the “Property.”’

BORROWLER COVENANTS thal Barrower is tawfully seised of the estaie hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrinices of record. Borrower
warrants nnd will defend generally the title to the Prapenty against all cinims and demands, subject (o any enciinbrances
of recurd.

THIS SECURITY INSTRUMUNT combines uniiform covenaats Yor pational use and non-uniform covenants with limited
variations by jurisdiction to constitute o unifurm security instousment covering real properly.

ILLINDIS — Singia Family ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&_OlL} wson VM MOREGAGE FORME o (113802 8100 » 1800)831 7201
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If Lender required "u F I‘Q 1 ng @ m¥lln~ Secunity s
Horrower shall pay the premiums required 1o m-nm.un the insurance in ellect until such time as the teguiren.

the insurance terminates in accordance with Borrower's and 1 ender’s written agreement or apphoable Liw

8. Inspection, Lender or its agent may make reasonable enties upon and mspections of the Property 1
shall give Borrower notice at the tine of or prior 10 an imspection speciiyvinig reasonable cause tor the sy

9. Condemnution. The proceeds of any awurd or ¢laim for damages, diredt or colsequental, ny conne 1
any condemnation ar other taking of any part ol the Property, or for convexanue in livt ol condemmaton, an
assigned and shall be paid o lender.

in the event of a taval taking of the Property, the proceeds shall be applicd 1o the sums secured by s .
Tnstrument, whether or not then due, with any excess paid 10 Borrower, Inthe event of o partald takamg of 1he 1
ty, unless Borrower and Lender atherwise agree in writing, the sums secured by this Securiy Tnstrument shall by
ed by the amount ol the proceeds multiplied by the following fraction: Gi) the total amount of the sums s
mediately before the taking, divided by (b) the Yair market value of the Property muneduitely before the takn
balunce shall be paid 10 Barrawer.

I the Property is abandoned by Borrower, or if, arter notice by Lender to Bonroswer that the conrdemnos
to make an gward or settle a ¢laim for damages, Borrower fails 1o respond 10 ) ender sothin 30 dins atia
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its aphien, either Lo restoration o
of the Property or 1o the sums secured by this Security Instrument., shether or not then dog.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to pongipat shadd o .
or poastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the wmomm
payments.

10. Borrower T+at Released: Forbeurunce By Lender Not g Waiver, Extension ot the thme tor pasiment on no o
tion of amortizativa of the sums secured by (his Security tostramet grated by L onder 1o any sucoessor
of Botrower shall nOt operate to release the liability of the originagl Borrawer or Hontower's suecessars i
[.ender shall not be reciirod to commence proceedings dgainst amy SUCCOsSOT N DICIes o) Eadise 10 extend 1o
payment orf otherwise modity amortization of the sums secured by this Security Instrument by reason ol ans -
made by the original Borrawer' ar Horrowes’s successors ininterest, Any Sforbearance by | eader i exercising o
or remedy shall not be a walvee af or preclude the exercise ol any right or remedy

11, Successors and Assigns F-oand; Joint and Several Linbility ; Co-signees, | he covenant~ and agrecmenn
Sccurity Instrument shall bind and hoaefit the suceessors and assigns of Fender and Honrower, subgect toin -
sions of paragraph 17, Borrower's covdpints and agreements shall be joint and seseral. Any Borrower whe
this Security Instrument but does not Kxecura the Note: (a) is co-signing this Secuniny Instroament only 1o nicr
grant and convey that Borrower's interest 'n th: Property under the terms of this Security bnstrument; (biyae e,
sonally obligated to pay the sums secured bythis Security Instrument; and (o) agrees that [ ender and any o1l
rower may agree ta extend, modify, forbear ¢ oske any accommodations with repard 10 the terme of e ~
Instrument or the Note without that Borrower's conzent.

12, Loan Charges. 11 the loan secured by this Sccurity Inserument is subject 1o o law swlhich sets o
charges, and that taw is finally interpreted so that the imicrest or other toan clurges collected ar 1o be colle
connection with the loan exceed the permitted limits, then: ) any such loan chatge shall be redoced by 1he
necessary 1o reduce the charge to the permitted lmir; and (o)any sums Mready collecied from Bojrower which -
ed permitted limits will be refunded to Borrower, I ender muay Chaose 1o make this refund by jeducing the ¢
owed under the Note or by making a direct payment 1o Borrower ™ a refund reduces principal, the redad
be 1reated as a partial prepayment without any prepayment charpge vider the Note.

13. Legistution Affecting Vender’s Rights, 11 enactmeny or expiation of applicable lyws bas the eilect o
ing any provision of the Note or this Security Instrument unenforgestic decording taits terms, emder, at v
may require immediate payment in full of all sums secured by this Scecurity’ Insirument and mav invoke any
permitted by paragraph 19. It Lender exercises this option, Lender shall takethe dieps specified inthe second
ol paragraph 17.

14, Notices. Any notice 1o Borrower provided Tor in this Securits Instrumen? skall be given by deliveros
by mailing it by first class mail unless applicable law requires use of another metdiods A'he notice shall be e
to the Property Address or any other address Borrower designates by notice o | enderasany natice 1o 1 ena
be given by first class mail to Lender’s address stated herein or any other address 1 endoc designates by natic
rower, Any notice provided for in this Security Instrument ~hail be decmed 1o s e Do gisddn 10 Barramer oo
when given as provided in this paragraph.

15. Governing Law; Severahility. This Security [nstrument shall be poserned by tederal tda and the Lo
jurisdiction in which the Propenty is located. In the event that any provision or clause ol 1this Secvore Instn:
the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security taste
the Note which can be given eflect without the conflicting provision. To this ¢end the provisions o this Secins
ment and the Note are deciared to be severabije.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1he Note and of this Secanis s

17. Transfer of the Property or a Beneficial Interest in Barrower, 11 all or any pan ol the Property ar ans
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s« nog o
person) without Lender's priar written consent, Lender may, at its option, reguire immediate paveient o1
sums secured by this Security Instrument, However, this option shall ot be excrcised by | ender il exeras.
hihited by federa! Jaw as of the date ol this Security Instrument,

I Lender exercises this option, Lender shali give Barrower notice of aoceleration, The nonee shall prosid,
of not less than 30 days from the date the notice is delivered ¢® mailed within which Bortower must pay all sum-
by this Security Instrument. 1T Borrower fails to pay these sums prior to the exparation of this period, Toend
invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrow e

18, Barrower's Right te Reinstate, 1f Borrower meets certain conditions, Borrowes shall hase the nipin
enforcement of this Security Instrument discontinued at any 1ime prior 1o the carher of: Gor 8 davs (o sach ol 0l
as applicable law mav specity for reinstaiement) before sale of the Property pursuant rer iy poswer of sale oo ned
in this Security Instrument; or (b) entry of a judgment enforcing this Securiny Instrument. I hose condions
Borrower: (a) pays Lender all sums which then would be due under this Security Instramem and the Noto oy o
aceeleration occurred; (b) cures any defauli of any ather covenants or agreements; (03 bavs all expenses e oo
enforcing this Security Instrument, including, but not Hmited to, reasonable attornesy” feess and (dhrakes <ot L0 o
as Lender may reasonably require to assure that the lien of this Security Instrument, ende's sights i the 1o an
and Borrower’s obligation to pay the sums secured by this Security Instriment shall continne onchanged. Uponoroeaee
ment by Borrower, this Security Instrument and the obligations secured herehy shall renmaum fally effecine o~ 00 o
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under panagtaphs

13 or 17.
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ADJUSTABLE RATE RIDER' 85837993

PHIS ADIUSTABLE RATE RIDER iy made this — 23RD duy of . .. JANUARY ... .19 83 ,uand
iv incorportted into and shialk be deemed o amend and supplenent the Mortgage, Deed of Trust of Security Deed

{the *Security Istrument™ of the same date given by the undersigned (the “Borrower™) 10 sequre Borrower's
Adjustable Rate Note (the "Note") to UNHUED SAVINGS OF AMERICA

. {the “Lender of the same dite and covering the pruncﬁy
described in the Sevurity Tnstrament and logated an
3526 NORTH ODELL AVENUE, __CH | (:A(H), II.IJINOIS 60604

[Muperty Address

THE NOTE CONTAINS PROVINONS ALTOWING FOR CHANGENS IN
FHE INTEREST RAFE AND THE MONTHLY PAYMENT, THE NOTE
ALNO CONTAINS A PROVISION 1O CONVERT THE NOTE (AT THE
W IZON OF THE BORROWER) TO A FIXED INTERENT RATE AT ANY
PP BURING THE LIFE OF THE LOAN,

ABDITION AL COVENAS T o aedelition o the covematts and apreements made in the Security istrument, Borrower
and Fender further covemaint aid ageee as {follows

A, INTEREST RATE AND MOMTULY PAYMENT CHANGES
Ihe Note provides for aninitial interest rateed, NINE & ONE-HALE Cpercent{ . 9,50 %)
The Note provides Tor cliinges in the interest ratz wind the monthly paymeits, as tollowy:

4 INTEREST RATE AND MONTHLY PAYMESWT CHANGES: BORROWER'S OPTION TO CONYERT

(A Change Dutes

The interest rate T will pay may change on the Tintayols FEBRUARY . ... 190 84, andon
that <y every 120h moneh therealter, Fach date on which my intdresd rte could change is called o "Change Date?

(1) The Indes

Beginning with 1he first Change Date, my interest tate will be based onoan Tndex, The *lndex™ Is the
average yield on United States Treasury securities adjusted 10/ i constant mauriiy o4 year, as minle uvitilable by the
Federal Reserve Board. The most recent Index figure available as of the date 45 daysvetore eiach Change Dite is culled
the “Current Indiex”’

If the Index is no Jonger available, the Note Holder will choose i new index whieh i heaesd upon comparable
information. The Note Holder will give me notice of this choive,

('Y Caleulution of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding .. TWO & THREE-
- FQURTHS pereentige points (. 2. 78ey 0 the Current ladex. The Note Holder will then round the
resudt of this addition to the nearest one-gighth o one percentage point {0,128%). This rounded amount will be my
new interest tate until the next Change Date. Lhe snterest rie will oot be chunged by more thin 2,00 pecentige puints
an any Change Date. The Note Holder may not adjust upwand or downward the interest rte by more than . 6,00
percentage points aver the lite of the lean. The Note Holder will adjust the new interest rie so that the change will not
be more than the limit,

The Note Holder will then determmine the amount of the monthly payment thiat would be sufficient to repay the
unpaid principal that Tam expected 1o owe al the Chiange Dace in fall on the maturity date at my hew interest rate in
substantially equal payments,

(I Effective Date of Chunges

My new interest rite will bevome effective on e Change Date. | will pay the amount of my hew monthy
payment beginning on the first monthly payment date after the Change Date until the aimount of my monthly payment
changes again.
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(E) Natice of Changes

The Nate Holder will deliver or manl 1o me o notice of ais changes e myoaterest rate and the amone
monthly payvmient belore the effective date ol any chanpe. The notiee will inchude itormagon sesueed by 1
given me and also the title and telephone nomber of a person whe sl answer oy gquestiior b mes hase 1oy
notive.

(K1 Barrower's Optinn to Converl

1y, a1 my eption, modify the repaviment terms of this Adjustable Rate oan by convertimg this Note 1o 1aed
interest rite loan to be fully repaid i equal manthly pasments of pranvipal and mrerest over the remaanumg w1 by
lown. Iagree to nolify the Note Holder, by first cliss maeil, ob my winh to exercise s g o convesy 1oy fied e e
rate loan, Note Holder is under no obligation tointorm me ot my oght to consert, onhier than the werms s deso oo
the Note, Notice must be addressed s follows: Senior Lending Offieer, United Savimgs of Americn, $730 West Taye w00y,
Chicage, 1606521 shiatd) pay a tee equad 1o one percent (L0%) o the then outstiandimg Toan bislinee, 1ot toeveccs e
Hundred Dollars (3900.00), but in no event less than Four Hundied Dollies (3400 001 to the Note Holder and e the
rite Toe said fived rpde Joan shall be the sum determined by adding one hall pereentisge poant C50%) 1o the Tederal Home
Loan Morntgage Corporrrion's Required Net Yield for 6 day delivery of 30 vear, Daed rate mortgages (°Comersicr a0,
as of the date Note Ho'Geracknowledges receipt of my notice to comves L nosuch “Comversion Rate™ ivavalabi e
Holder, at ity sole option, (wil determine the lixed interest rate by using a companable tgue.

My monthly payment act2amnew (ised iterest rane will begin on the Hirst day o the month, spprosimanc ! < v
(60) days after Note Holder achnow!edpesreceipt of my notce 1o esercise my option (o comvet " Comersion ¢ e
Date”) The monthly paviment will be thie amonny thae is necessary to repay i tollthe pnnapal Tam especied o e
ot the “Comversion Change Daie™ i subsGantinlby equal pasiments I the matuosy date s the fived interest e

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWE R
Uniform Covenant 17 of the Security Enstrument is ameraed 1o reid as foflows:

Transfer of the Property or a Heneficial Interest in Bardeaer, 10 allar any part o) the Property or any oo
in it is sold or transferred {orif a beneficial imerest in Borrowe/esold or nansterred and Botrower s not a4l
person) withowt Lender's prior written consent, Lender may, at itsaiion, requite inmediate pavment i teli o1 ol
sums secured by this Security Instrunent. However, this option shall nodc b exercrsed by Fender il exereise is profulatea
by federal law as of the date of this Security Tnstrament. Lender also shitt aon exercise this aption it (il B e
causes (o be submitied to Fender information required by [ender 1o evaluae e intended trnsferee i ii a new foan
were being made 10 the transferee; and (b) Lender reasonably determines thit @ ender’s secunts will not be nvg aered
by the loan assumption and that the risk of o breach of any covenant or agreeimestan this Secuniny st s
acceptable to 1 ender.

To the extent permitied by applicable law, Lender may charge o reasonabie tee ay’ condinen o Lo
consent 1o the Joan assumption. Lender may also require the transteree 1o sign an assumipdiol zereement o i
acceptable to Lender and that abligates the transferee to keep all the promises and apreements made 2 the Not aodm

this Security Instrument. Horrower will vontinue to be obliginied under the Note and this Seconity nstsnnent - e
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment i full, Tender shall give Hortower e e o
acceleration. The notice shall provide a period of nat less than 30 davs from the date the nence s delnered o eoarkod
within which Borrower must pay all sums secured by this Security [nstrument. 1 Botrower Ly o pay thec s
prior to the expiration of this period, Lender may invoke any remedies permitted by ins Security Instrinmeni .t
further notice or demand on Borrawer,
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BY SIGNING BLLOW, Barrower aecepts and agrees e the terms and voseients contaimed i this Ada b
Rate Rider.

N/ / e
' ' e

RECORD..AND .RETURN..TQ: ... (Seal o d~
UNITED SAVINGS OF AMERICA -Borrower JOHN C. ORTEGA
2000 YORK ROAD (o p

OAK-BROQK, ILLINQIS 60521 (Seah) ECARE TR B S MV S seal)
-Borrower SUSAN M. ORTEGA, HIS 'WIFE  Birowe




