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MORTGAGE 2 ] 2=

X / THIS MORTGAGE ("Security lastrument™) is given on ' -
R j‘— 19 Th o ) January 12,
/ g9 - Themartgngoris  payl A, Hybel and Flizabeth A. Raymond, his wife-—=-=~-<-

~ [
\ N ~ (“Borroower'). This Security Instroment 1y gn_rc‘n to Illinﬁis Mor_tgilp,e
Y \1{ Agsociates; Lrd,, 1ts successors anti or a99igng=—=====—=== « which 1s organized and existi

<! ' underthclawsof the State of Illinois ~and whose addressis 1767 Glenviow Rpad

I~ Glenview, Ilijtaolis 60025 t"Lender).

Borrower owes Lenderthepancipal sum ol Theoe Hundrad Seventeen xl 8 -
PDofturs (11..&. ¥ 317,600,000 )’l? !(I)\ul E%rl ﬂ cvilcéuycw“&rﬁgrrgﬁgr‘ﬂﬂ(\%OOt hs

1
3 :,’ dated the same date as this Securioy Instrument (" Note®'), which provides for monthly puyments, with the full debs, if not
RN arli bl¢ on N . e This Security Insteament
.5y pwdearlier, ducand puys _ Fehruary 1 19 o : y Ins

r\‘ secures to Lender: {a) the repayaent of l’u.- Juht cvﬁlcnbmﬂ'zy the Note, with interest, and all renewalds, extensions and
) \‘i modifications; (b) the payment of ol Ciher saans, with interest, sdvanced under paragraph 7 to protect the security of this
W Sceurity [nstrument; and (¢} the perforimeice of Borrower's covenants and agreements under this Security Insiruinent sl

the Note. For this purpose, Horrower does hedcty mortgage, grunt and convey to Lender the follawing described property

located in CoOR County, llinois:

\® Rider Attached Heretco Made Apart' 1Thwreof:

68S0V06S

Permanent Tax Number: 14-~33-330-014-~-0000
which has the address of 1660 N. Hudson . Chicﬁaﬂ .

{Street)

inois 60614 (*“"Property Address™);
(o Code]

TOCETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renis, Toyalties, mineral, o) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shudl also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property ™

HORROWER COVENANTS that Borrower s lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and vonvey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warcanty and will defend generadly the tile 10 the Property against all clsims and demands, subject 1o any
encumbrances ol record.

THES SECURITY INSTRUMENT combines uniflorm covenants for national use and non-usiform covenants with
limited variations by jurisdiction to constituie a uniform securily instrument covering real property.

ILLINGIS —Single  Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 To FAsarder Cal GREAT LAXES BUSINESS TORME. INC
Netxnaly 1-800-253.0209 « Mchgan 1-800-338-2843
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11 I ender required mortgage msurance as o conditton of makimg the loan secured by s Secuaoiny Insae
HBorrower shall pay the prenuums required 1o mamtan the insurance moetfect st such tme o the tequiremient
insurance ierminates i accordance with Horrower™s and Lender's writtenapreement oy appheable Liw

R, Inspection,  Lender or ite agent may make reasonable entnes upon and snspections ot the Propeny |
shall give Borrower nonce at the time ol or pror taananspection spectiying reasonabic cause for the mspectan

9. Candemoution.  The proceeds of anmy award or chinm for damages, direct o1 conseqguentl, imconnecn
any vondemnpabion or other takimg of any part of the Property, or for comvesance in hea of condemnation, ae !
assigried and shall be paad 1o Lender

In the event of a 1ot tthng of the Properiy, the proveeds shall be apphied toothe somsosecnrad by e s
[nstrument, whether or not then due, wath any excess pad 10 Borroswer Diothe event oo pantal takang of the 1M
untless Borrower and Lender otherwise agree i swnting, the sums secured by this Secuniy fnstnment shail he red,
the amount of the proveeds muluphed by the following fracnon: Gy the total amount o the sums secured e
before the tahing, divided by () the Guir nio ket viadue of the Propesty mmiediatels betore the tabang Aoy balance o
paid to Barrower,

If the Property is abandoned by Borrower, or i, after notice by 1 emder to Honrewer that the comdenaaer
maske an award or settle o clinm for damages, Borroser fals to respond to D ender winhin Soadas s adten the date the
given, Lender isutponzed o collect and iwpply the procecds, at is aption, cither torestotation or pepaa of the Brop
to the sums securea oy this Secunty Instrument, whether or not then due

Unless Lender 2ad Borrower otherwise agree i wrtimg, any apphoastion of procecas te pamcgpabshatlner exe
postpone the due dats of the monthly payments referred 1o parsgraphs and 2 or chanee the awme unt of such pase

10. Borrower Yot Released; Forbenrance By Lender Not a MWaiver,  Foatension of the tme foa pavs
modification of amortzadet ol the sums secured by this Security Instrunient pranted by Fender to g s
interest of Borrower shall norozerate o reiease the batibity of the orgial Borroswer v Homtoswer™s socoessoss i
Lender shall not be required’ to/commence proceedings agamst any seocessor thoanteret or pefuse tooestemd v
payment or otherwise modify anso/ teation of the sums secured by s Secuney Instranmeo ot by seasen of any denvane
by the ongimal Borrower or Borfawer's successors imanterest. Any forbesrance by Tendermeserosimp any teh o
shall not be s waiver of or preclude thaessorese of any right or remedy

11, Successors and Assigns Bourd, Jaint and Several Liability; Co-signers,  The covenans and agrecn
this Secunity Instrument shall bind and benebO e successors and assigns of L ender an * Borroswer subect tothe proos
of paragraph E7. Horrower's covenants and siereements shall be jomtand several Any Boarower who co spns this s
Instrument but does not execule the Note: Girg/cossignimg this Securnty Instroment ondy toomontage, grant and
that Horrower's interestin the Property under tedesns of this Secunis Tnstrmment, (hos mot persosislly oblipated
the sums secured by this Security Tnstrument; and oy ogrees that Fender and any other Borroswer muay aptec tooao
maodify, forbear or muke any accommodanions with efmand to the terms of thus Securits Tostument o the Naore wi-
that Borrawer's ¢onsent

12, Loann Charges.  If the loan secured by this Secunts Instrument s subject tooa Lew whing hosets s
churges, and that law s Bnadly interpreted so that the ndersss or other Joan chanpes collected ar 1o be cctle
vonnechon with the loan exceed the permitted himsts, then ooy soch Toan chuaoee shall be redeced by the o
nevessary (o reduce the charge to the peraitted it and (b and sidms alreads collesiod teom Borroser whinch o
permitted hauts will be refunded 1o Borrower  Lender may chooseao ke this tetuid by reducmg the pang pa!
under the Note or by making a direct pas ment 1o Borrewer 10a refunsd riduces poncipal, the tedug tienswall be treat o
partial prepavment without any prepasyment charge under the Note

13. lLegislation Affecting Lender's Righis, If enactiment G expieztion o apphcable Taiws has the o
rendering any provision of the Note or ths Securnity nstrument unentorceabldacedrdmy tonstermso benderatvis -
muy require immediate payment m full of all sums secured by thiy Securty L unient and may anvoke a1
permitted by paragraph 19 I Lender excereises this option, Lender shadl take the Stépsspeatied i the secand parays
paragraph 17,

14, Natices.  Any nonee ta Borrower provided form this Secunies Tnstromeny et be given by deliver g
matling it by first class mail unless appheable law requires use of another merthod  FRe natce shadl be divedted
Property Address or any other address Borrower designates by notce 1o T ender Any oo oo Foder shall be e
first class manl to Lender's address stated herem or any other address Pender designares by nenceesienower v
provided for i this Security Instrument shall be deemed to have been pgiven to Borroswer cr L endes sicn pivenas o
1 thas paragraph

15, Goyverning Law: Severability,  This Secunty Instrument shall be poverno! By SoderalGed s the T
mirtsdhiction i wheeh the Praperty as fovated  Inthe event that any proseaon o chouse o ois Soonte? Wkt e
Note conflicts waith apphcable Tis, such conthier shall not affect other prosisions of this Soounty Ieorrdoacss o)
which can be given effect without the confhicung provision. To this end the proveaons o tios Secunty bastGssenn e
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall he given one conformed copy of the Noreand of this Secanty Ton

17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part o0 the Proporn
interest in it s sold or transferred (orfa beneicial interest in Borrower is sold or tcansterred and Borrowen s ot oo
person) without Lender's pnor written consent, Lender may, it sts ophon, regatre immediate pavinentan tutd o o
secured by this Securnity Instrument Howeser, this option shall not be exeromed by Fonden b everome oy poodnlb
federal law as of the date of this Securiy Instrument

If L ender exercises this opnien, T ender shall give Borrower notice of acceleration Trhe o e snali proaade o
of not less than 3 days from the date the notice s dehisered or mraled wrthm which Bopo wear most pas gt oo
this Secunity Instrument. If Borrower fnls to pay these sums pricn toothe exparation of thie porso o boder oo,
remedies permitted by this Securiny Instroment wathout further notice ardemanmd car B we

I8. Berrower's Right to Reinstate, [ Borrower mects certnn condinons, Boroseer shiadlb fave the b
enforcement of this Secunty Instrument discontinued al any time poor to the carher of oo S dass toa soch aaben s
appheable law may speaily for rainstatement) before sale of the Property puraisint tooany power of sele contamed
Sccurity Instrument, or (b) entry of a judgment enforcing this Secary Instrument Fhose comimons are that Hes
G pays Lender all sums which then would be due under this Secunity Tostrument and the Nate had ne acoek
occurred; (b)) cures any default of any ather covenants or agreements, () pads all expenses catred moenloron
Security Instrument, including. but not hmited 1o, reasonable attorneys” fees, and tdi tabes such acnion as Tends
reasonubly require to assure that the lien of thas Security Instrument, T ender's nights in the Propesty ad Boa
obligation 1o pay the sums secured by this Securty Instrument shall contiue andhanped Upes rcmstdens.
Barrower, this Security Instrument and the obligations secured hereby shall remunn fully effectin e as i o aceeleratos
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs [3or 17

‘
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Ty CONDOSTN AL IR s ade tins L R2Eh cday of JANUATY. e U 149,89,
wnd s teuepuridied miaaid aball Gedecdiod .nm.ml and supplenent the Martgage, eed of Trust or Security Dw».l {the
“yovurity Tastrumetet ol the satie date oy e by the uinderstgoed (e "l rower) o seoure Bucraower's Noleto
Illinois Mortgage Associates, Ltd., its successors and or. assig D (he Chender® )
af e sathe date it vesanng the Pooperty deseobed i the Seeurity bastrimnent g lovated at

1660 N, Hubsipn;‘”, wain‘,.nll\l‘mutn COOGLA

c|dh.-=

Fhe Broperty wedudes o wmon, together sath an wdiendad siterest in the cotmntan clenwenty ull s codununiugm project

Lovivess gt
St, Michaels ligh School. (,mulc)mm!um Association

{Nrrtee L) Conugntu i i'rupn.l
Gl T Uumdoinimnium Vropect™p Hothe ownees assudiationt ur uthier entny wheh wcts fur the Caondennnnnn Papect (the
COwnery Asatndtia ) holds Tude 1 prapeity fue the benelit o use ub iy ersbers €0 sharcholders, the Properey aho
toe ey Borios or's terest v thie Cha e s A ssoTabion wind Elee uses, prrocesds sl benelis b ortuwer s intcrest.

CONDOMISIUNM CUMES AN o wbdion o the cosenanty and agreoments inade i the Secuty Jasirument,
Hotrawer aind & vrndae Tureher vosviant annd gtee as ballows

AL Condwmaium OuGgatiens. Merinser shadl peciurmn all of Borrower's ablb gations under thie Comdompmnn
Progedt’s Contitucid St e “Comauent Documents’ are thes G) Dieclaration o any other dovuient wiieh
Civates the Cunahoinsieain Project, (g iy -hass G vende alregulatians, aod v} othes egun alent dovwihents Hatrower shall
Pty pady, wiwioaba, b diess nbassc ety uhposad s fo 1 Cumtituent Hovuinents.

. Flacard Insufavev, So bang as the Cha ety Assoviationn nnambains, with i generally aceepled Dsunimee cafner, i
Trnd s o Ukt pob )y e the Condinineam Pragect whsch s satisfastorny Lo e wind wineh provades suraince
vonedape s iy asiroansy, b 2o l-um.l\ atid apnaned Hie bagandy Lender reqguires, sichnding fire aad hazands wnvtudecd
witbinn the tenn Uestended vuvesay 7 dien

Ul T onder wanes n.. ‘»!un.mn i Unndertn Covetatnt 2 001 the moenthly payaient to Lemder of one-twellth of
the yvarly preaaaee mstabimens oo Fosind gasuiands ob ihe Property; and

() Hotton e abiligaion pester Unarn Cuvennant 5 tosasbon hasatd soutaiey vaverage on e Propernty
vodegied satestiedd do e eatent tht Uhe rearan G van v e 3y providued by the Ownees Assaciatin palivy,

Bertower shall give Dendder procap sopeeal any Lipse i eegpaired ezard thspbamie cuiverige.

L the event of w distabution of haear matance preseads i hew of restoratian at tepan Follawing a foss Qo the
Property, wiether 1 e st on 1o vornmoon leeeis, iy proceeds payable ta Horrowes are herehy assigned wed shall be
pond to Larnder far apphcaoon e the sasns sevuated Ty e Securiy Lastrmment, witloany eacess pand ta Hatrosyr,

Co Pabidiv Lislobty biosorances. Horoaser shald L sush avhions oy ey be teaasnabiy to aise tiat thie Qwnees
A B HEHE IRy prabihy badality poensange pubicy coseptable a lonm, smonnt, amf vatent of coveruge b Lemder,

U, Comdentnatingg, 1he proceads of wny s ard av shamy e datiages, direvt ud votowguenbal, payable to Horrower i
Custre T wath any sobedeianagi o wtber Lahag ol all ar sy port ub thie Property, whether of the unit ar Gt the cotnmun
SOy, v B iy vy o ew ol vomteaniadiod, @1 mercny assigned wnd shadd be pacd 1o Leder Such proceeds
shalt be appled Ly Lensden o e suis sevuead By the Sevunny sisdpdnt as provished i diston Coveiant 4.

K, banders Frior Cusoend, Horrowes stadt not, eacept able pmbee 1 bender annd witl Eender’s prss wetten
vore i, e e prattoien e subadionde b Vroperey ur cansent o,

(1) e abinndaianent of dedttaaation o) the Condusmnencédragect, eavept o abuaidont il ar 16T n
Pt Oy B i (e case o saled ol destrsction By fiee ar othor caspadZy o in e o al w Lehag by vondesimation
cinnenl darmen,

L) any aneidiee sl teatey prosisn of Ve Constituent Evinens Wk provea s far e eapress bengtin ol
Lender,

O1) sernwnation of protearaeal massgement il ssarpuion of sellpnagaaent of the Owners Aasociaiog,
87!

Lev) any action sl h wouhd tuoe the et of resdening the pubilic iuda iy s e covetage et by
the Owiers Assucitbion wnaveeptabile o omd

Eo Remedion, H Baroveet does not gy comdormman does and asscametits sl due, theo Tender may pay thean,
Ay airounts dishiursed by Learder urdes thin patagipl 1 shadt becuine additaotal debt ot Rovtowir svcveed by the Secnnity
Yastrament. Unless Borrawer and bensder agiee o othier terins of paeyment, these innounts shadl et e S0 an die daie of
dinbueseroest af the Nute e wnd shaft e pagable, walonmterost, upon nouee fra Leader to Surowe i opgpasting gaey el

By SHGha e 1 L aw Horrower guevepisandd agrees tu the (efims amd provisioins suntused st Condomnn(y ialer.

(Seul)

" rrowus

Paul A, Hybel

¢ tze lantiy AL (yfu "“C"“J e (SeaD)

Fl{zabotht A, Ruyuwmd

I
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. Yeur lreasury Index —HRate ('aps)

January, o000 19,89 and i
incarporated o .m;] shall be (quncd to .um-nd and supplcmcnl the Mortgage, Decd of Trust, or Sceurity Deed (the
“Secuty Bstiament™) of the same date goven by the undersigned (the "Borrowes”) (o secure Barrower’s Adjustable Rate
Note ithe "Noepwl 1l inots Mortgage Associates, Lbd,  (the *Lender™ of the same dute and covering

propects desciibed o the Seennty Instrument and located at:

1660 N. lHudson, Chicago, Illincis 60614

T T T T T T T TN L P e T S R P R S PR} rrsuaern rrers weraeny rrran anaarny ereeny areneea sirerraneary reieny e

[I'rupe!ly Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvENANES, Fnaddition 1o the covenants and agecements made in the Security Instrumcent, Borrower
and [ender further covenant and agree as fullows:
A. INTERFEST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tar an initial interest rate of \B,.125.-.%. The Nute provides for changes in the interest rate and the
monthly payments, pafollows:
4. INTFREST RATS AND MONTHLY PAYMENT CHANGES

{A) Change Jutes
February |,

The imterest rate | witlips may change on the first day of .00 s o . g9 , and on that day
everyl2 ... month therealter” Each date on which my interest mtc could change is calied a “"Change {Jate.”

() The Index

Heginning with the fiest Changd 12ale, my interest rate will be based on an Index. The "Index™ is the weekly
averige vickd on United States Preasus scounties adjusted 1o o constant maturity of 1, <year(s), as made aviilable hy the .~
Federal Reserve Buard. The most recent Tpdes igure available as of the dute 45 days betore eucnh Change Date is cnlted{
the "Current Index.™ .

IT the Index is no tonger aviilable, the 'ole Holder will choose n new index which is bused upon Lumpnrabic
information.  The Naote Holder will give me novce ol this choice,

() Caleulation of Changes

Ih.l'on. cach Change Date, the Note Holder will caloziaie my new interest rate by adding LWQ, sl theeo...,

percentage points ( 2:75. %3 to tue Current Index. The Note Holder will then round the

rcsuh ul this .iddmun ta the nearest one-cighth of one percent:ige point (0.125%). Subject to the limily stated in Section
4(1)) below, this rounded amount will be my new interest reieantid the next Change Date,

The Note Tolder witl then determine the amount ol the wapdily payment that would be sullicient to repiry the
unpiid principal that Tam expected to owe at the Clange Date in B000n the malurity date at my new inlerest rate in
subsGantially equal payments.  The resull of this caleulation will befthe new amount of my monthly payment,

(1) Limits on Interest Rate Changes
Thy anterest rate | required o pay al the hirst Change Date will not be greatzr than .. 101232 .. % or less than
B.125% 2 Therealier, my interest rite will never be increased ar decreaszd on any single (iumgc ate by more
Ilmu EWO percentipge peorts (220,00 rom e vate ol ll'lll.‘ll.‘\l 1 have been payag/ors the preceding. .. 1 2. .., months.
My anterest rale sill never by preater e, 140125

{E) Elfective Date of Changes

My new interest rate will become eflective on cach Change Date. | will pay the amoum of my new monihly payment
beginning on the fisst monthty payment dite after the Change Dale until the amount of my raonihly payment changes
gL,

{F) Natice of Changes

The Note Hotder will deliver or mail o me i notice of any ¢hanges in mvy interest rate and the aniosnuof my monthly
payment belore the elfective date of any change. The natice will include itformation required by low 16 12 piven me and
also the title and telephune number of a person who will answer any question 1 may have regarding tiz nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lmform Covenant 17 of the Security tnsteument is amended 1o read as follows:

‘Vramsber of the Property or a Beneficial tnterest In Barrower. A0 all or any puri of the Property or any inferest o it is
sold or transterred (or af o beselicial mterest in Borrower is sold or transfereed and Borrower iy not o natural person)
without Lender's prior written consent, §.ender may, al its option, reguire immediate payment in full of all sums secured
by this Security Instrument  Thawever, this aption shall not be exercised by Lender if excrcise is prohibiled by federal law
Jas uf the date of Uos Securily Instrument. Lender alvo shall not exercise this optian if: (a) Barrower causes to be
subinitted to Lender infornacan reqganred Dy Lender te evaluate the intended transferce us if o new loan were being made
to the trasferee, ned (b)) Eender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of i breach of any covenant or wgreement in this Security fnstrument iy deoeable to

lendee.

MULTISTATE ADJUSTABLE RATE RIOER—=ARM  =Singio Farmiy=Fannie Mae/Freddie Mac Untiorm instiument PR aorh
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ADUEKUUM TO ADJUSTALLE RATL
HOTE, RIODER AND SECURITY AGRLEEMENT

This Agreement .made on  January 12, 1989 Luetweon

__Paul A liybel and Elizabeth A, Raymond, Nis wife--—--<----- _
hereinatter retferred G0 oy UDRROWER, andT1Tinois Mortgupe Associates, Ltd., 1E8 successors

and or assigns , hereinaftee reterred Lo as LENDER.

WHEREAS, LENDLR has approved & martgage oan in the amount of

Throo Hunkdred Seventeen_Thousand Six tundred and no/l00ths
boVar US4 317,600,600 Lo HORROWER e purchasy and
refinance property loGatud ut 1660 _N._ lludson, Chicago, Illinocis 60614 v oand

~
WHEREAS, LENDLR curriently holds the first mortgage on said property;

HOW THEREFORE, it 1s ayreed that the Note of cven date herewith evidencing
the abave described loaarn shall be amended in the tollowing ruspects and as Lo
those ruspects cnly: -

1. The rateof interest shall be T per annun until 2-1=00
un which dale the anveresl rate shall be changed according to the change date
stated in the Note Gilh changes made In accerdance tu peraygraph 4 ot the Note,

2. Should the baorfoeer{s) elect to convert this loan into a Fixed rate
lean, they will be able vodn so subject to the fallowing tverms and conditions:

A, OPTION TO CONVERT TO FIXIH RATE; COHDITIONS TO OPTION

1. Except as provided in Section A 2 below and notwithstanding anything to
Lhi: contrary in the Hate ar the R&Ger, | may choose Lo convert my adjustable
rate intecest payments Lo a tixed Fiee,  The first date | may cxercise this
vption is ar any time

[ 1 c¢hause Lo make this conversion] ) amust yive the Lender notlee that |
a doing so et Teast A% duys bLufore the nere acheduled monthly payment due date.
[ also must sign und yise o the Lender a docament, in any form thal the Lender
iy require, Chanyging the Lerms of Lhe Nute o recessary Lo give effect Lo the
conversion,  Oeginning with the Lttecbive Converiaun Date, i1 such conversion
has been chosen, my tolerest rale will be equel Lo Mo Federal Htome Lodn
Murtyaye Corpurgtion's 4 Jday mandoetory delivery rate ior 30-year, fixed rate

murtyayes that was in eifect as of the date that notitisation 15 'given to th PAH
Lender, plus X9 of ane percent EE3X¥L), I such requircd Net Yield is not iﬁggy

aveilable, the Lender will dutermine.my new, fixed i1pterest rate by using a-S2lAR
comparable figure. Uorrower must execute and dellver to Lendér the documents
required by Lender evidencing conversion to fixed rate,

2, If the unpaid principat balance of my loan on the £ffectiv: Conversion
Date will be greater thap the original principal amount of my Yoaw, weader may
require that a qualified roal estate appraiser, chosen by the Lendirn, prepare an
appraisal report on the value of the secured property. If the unpaia principal
balance of my lean on the Errective Conversion Date will he an amount groatur
thap 5% of the value of the property securing my loan, as established by the
appraisal report, [ will not have the option 1o convert my odjustable rate
tntecest payments desceibed in Section A above unless | opay the Lender an amount
sutficient to reduce the unpaida principal balance to thalt amount, 1f a new
appraisal is required, the dorcower will be responsible for the appraisai
expense in addition tu the canverstan fee,

B, DETERMINATION OF MEW DPAYMEHT AMUUNT

It choose to conyert to o fixed rate of inlerest a8 provided in Section
A, the Leader will then determine Lbe amount of my monthly payment that would be
sulficlient ta repay Lhe unpaid principal Lalance of my 1oan | am expectad to owe
on the Cilective Conversian bate fn full un the maturity date at ny new interest
rate an substantially equal payments, The result ot this calculdation will be
Lthe new amount of my monthly payment (the "New Payment Anount®).

eI
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PARCEL 1:
UNLES 3-"8" IN THE 87, BICRARLS HIGH SCIID0L COHROMINIUM, AS DELINEATED

UN A SURVEY O THE FOLLCWING DESCRIBED REAL ESTATE
REFERRED TO0 A% 110 PRENLISES:

v HEREINAFTER

BARTS OF LOTS 14, 15, 16, 17, 18, 19, 20 1IN DIVERSEY'S SUBDIVISION OF
DLUCK 54 OF CANAL TRUSTEES' SUNDIVISION OF THE NORTI 1/2 AND TUE NORTU
173 OF "PHE SOUTH EAST 1/4 AND THE EAST 172 QF THE SOUTH WEST 174 OF
SLIXTION 23, 'TOWHHEHIE 40 NORUI, RANGE 16 EAST OF THL THIRD PRINCIPAL
MERLDIAN, WHICH SURYEY TS ATTACHED AS EXIINLIT "' TO 'MHE DECLARATION OF
COMDUMINIUN RECONDED JULY 12, 1988 AS DOCUNMENT NUMBER 883048025 TOGETHER
WITH TS UNDIVILER PERCENTAGE INTEREST IN THE COMMON £LEMENTS IN COOK
COUNTY, TLLINUIY,

PARCEL 2:

EASEMENTES 1O THORESS AND LOGRESS FOR THE BUENCFIT GF FARCEL 3, AS SET
VORTH TN THE DECLAKATION RECCROED AS NUCUMINT 20158126, AMENUDEDL BY
DOCURMECT NUMBER B8H14E708 ANO HBLT7 1667,

PARCEL 4

EASEMENTS YO UHE BENMETIT OF FARCEL 1, +OI LIGHT AND AIR, AND FOR
PEDESTRIANSIHGRESS AND LCRESE AND BMERCENCY VEUICULAR TRAFFIC AS SET
FOREH TN DECIAGATION fECORDEL AN DOCUMENT ZH&85041,

PARCED 4

EASEMENT POR EXCLUZIVY SMCET TO USE OF PARRING SFACE 101 AS DELINEATED
GNPl SURVEY NTTACHEDT AL EMHIUTT LY 10 PHE BECLARNTION RECORDED AS
BOCURMERT 28158120,

MORTGAGOR ALSO HERESY CRANTL %Y THE WORTGAGEE ITS SUCCESSORS AND
ASSIGNS, A5 RIGHTS AND EASEME(TZ APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHUS AMD EASEMENTS FOR THE BENEFIT
OF SALO PROPERTY SET FORTH IN THY OFCLARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EZSEMENTS, COVENANTS,
COMDITIONS, RESTRICTIONS AND RESERVATIONG CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIGMNZ OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN/

69S0V06S
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MINIMUM RATE
ADDENDUM TQ ADJUSTABLE RATE NOTE AND RIDER TO MORTCGAGE il

Paul A, flybel and Elfzabeth A. Raymond (“Borrower{s)"] heruby agree(s) to the following Amendment
to the Adjustebly Rate Note eaccuted by the undersigned on __ lanuary 12 , 49__BY .

Paragraph 4(D) (Limits on [nierest Rate Chengus) shall be amendod to rend as follows:

(0) Limits on Interast Rate Changus

The interest rate | am required to pay at the Tirst change date will not be greater then {(), 125 %
or lesy than 8.125 %, Therwatier my adjustablu Interust rete will nuver be incressed or decressed

on any sinql;-(.‘wnqe dale by moro then ohé/ pdbAvabl/ ABYMR/ ARIUY /twe purcentage points (2.0%) P " PAH
{STRIKE ONE] Fror the rate | have been paying fur the precoding sAA/Wyhdpy/one yoar [STRIKE ONE], AR
My interest rate aibl nover be less thon8 125 8, (minimum rate), or groater than L4, 1255 (maximum

rate).

This Amendment to Paragraph A(D) (Limfte on [nterust Rate Changes) supersedes all other amndments
with respect Lo Lhat paragrapnin the Adjustable Kate Note end Rigery attached thoreto,

Dated this 12th ey oF January 1989 .

A /Y. Ch:}c'nbor/z« /\-QIHWU""“‘J %
Yorrower 1 A lybe Peerower  Elizabeth A, R:ﬁﬂnond 8

-

dorrower Borrowyr
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