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MORTGAGE FLF -3/

THIS MO TGAGE (“Security Instrument'') is givenon ... December 18 .
19..B8.. The miorngagor is RAXMOND. W, GRSACK. A BACHELOR ...
(" Borrower™). This Sccurity Instrument is given to
v QHTHL EMD _SAVINGS . LA L EERERAL. ASBOCLATION » which is organized und existing
under the laws of . ELG Anised. Srates. of ANGTACAund whose addressis .o
e hBROQ LS ERLsERA S, lomewood,. T ). 60430 (" Lender).
Borrower owes Lender thelpiacipal sumof SIXTY-FOUR. THOUSAND EIGHT . HUNDRED. &.NO/100
Dollurs (U.8.5..64.,.809..00.......). Thisdcht isevidenced by Borrower's note
duted the sume date as this Sectirity Instrument ("Note™), which provides for manthly puyinents, with the full debt, if not
paid earlier, duc and payable on_SZanuazy L, 2009 et e This Security Instrument
secures to Lender: () the repayment o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications,; (b} the payment of all uthersums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Iastrument; and (¢) the performianceof Borrower’s covenants and ugreemients under this Security Instrument and
the Note. For this purpose, Borrower does Fereby mortgage, grant and convey to Lender the following described property
located in v cank County, Ithnois:

Lot 10 in rew's Subdivisionh. being a Subdivisgsion in the
North West Quarter of Sectio’ -5, Township 35 North, Range 14,
East of the Third Principal Meridian, according to Plat
Document 14778733, in Conk Courtv, IZllinocis

PTN: 32-06-225-007

83. 40690

which has the address of 18441 Dixie Highwayl Homewood

........... Hatrnnd b IRmaA R b n s anrpransrprneraraliarcnnensefhanensaoen o iaeiananescerirrcg 1o nss e r b E e eI IS R I NIRRT

{Cuy]
inois ... 60430
(2w Codu)

TOGETHER WLIH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenunces, rents, royulties, nuneral, ol and gas nghts and profits, water rights and stock amd all fixtures now or
herenfter o purt of the property. All replucentents and additions shall wlso be covered by this Security Insteurhent. All of the
foregong is referred to in this Security Tostrument s the ' Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all ¢laims and demands, subject to any
encumbrances of record.

THES SECURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/0)

44713 GAF BYBTEMS AND FORME
CHICAGO, 1L
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If Lender required mortgage imsurance as a condinon of making vhe foan seored by this Secanity liseres
Borrower shafl pay the premiums required to maintain the insorsnce m efect wihid sech time as the requireneni 1.
isurance terminates in accordanee with Horrower's and Lender's written apreement or apphy able Liw

8. Inspection,  Dender or s agent may make reasonable entries vpon and taspections of the Propesty 1
shall give Hocrower notice it the nme of or prior taan nspection spectly g reasonable cause Tan the rnspection

9. Condemnation,  The proceeds ol any award or clatm for damages, direct o consequential, moconned e
any condemnation or other wking of any part of the Property, or (or canseyance m bea o) comdemnabion, are
assigned and shall be paid 101 ender.

In the event of o total aking of the Property, the proceeds shall be apphied to rhe st sesared by this S
Instrument. whether or not then due, witdi any excess paid (o Borrower In the esent o8 o paral vy of the g
unless Borrower pnd Lender otherwise agree m writing, the sums secured by (s Secuniny Bastrument shad! be redue
the amount of the proceeds muitiplied by the following fraction: tad the total amount of the sums secuted o
befuore the taking, divided by (b} the fair market value of the Property immeshote)s betore the takng  Any badance <
paid 1o Borrower,

If the Property 1s abandoned by Barrower, ar if, after nonice by §ender 1o Borroser that the condernnmos o
make an award orsetile a claim for damages, Borrower fmls 1o respond 1o L ender waithim S0 dav s atter she dike D
given, Lender iiantorized to collect and apply the procesds, at s option, either torestotation op tepan of the Proy -
to the sums secured 2oy this Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree in wrniting, any appheation of procecds o proincipal shall nor e
postpone the due disie o4 rhe monthly payments referred toin paragraphs 1and 2 or change the amouat of such pasce

10. Barrower "«ot Released; Forbearance By Lender Not a Waiver, 1 venuon of the e 1or povn o
modilicanon of amortizatiin of the sums secured by this Security Insirument pranted by Lender 1o any suce
interest of Borrower shall niat vperate 1o release the liability of the orgimal Borrower or Borrower™s sucoessois e
Lender shall not be requirea ' eommence proceedinigs aganst any successor 1 oaptetest of 1efu ¢ o entend t
paymeni or otherwise modify amortization of the sums secured by this Security Instruibent by teason ol any deman:
by the original Borrawer or Borrower'scuccessors ininterest. Any forbearance by Fender tosercismg any sight o
shall not be a waiver of or prectude thl exzreise of any right or remedy.,

11. Successors and Assigns Bov:ad: Joint and Several Liability: Cossigners. 1 he covenants and agreemn
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borraswer, sabject to the pros
of paragraph 17. Borrower's covenants and Lereements shall be joint and several. Any Borrower who co-signs this S
Instrument but does not execute the Note: () v cd-signing this Sccurny Instrument only to mortpage 2o it
that Borrower's interest in the Property under thdizoims of this Security Instrumiens, (b1 anot personally ablapated -
the sums secured by this Security Instrument; ano Loy sgrees that Lender and any other Horroswers may apnee 1o
modify, forbear or make any accommodations with yepard to the terms of this Secunty Instrument or tie Nore w
that Borrower's consent,

12. Loan Charges. 1f the loan secured by this Setunty Instrument is subject 1ooa lasw winch sets masimne
charges, and that law is finally interpreted so that the interdsy or other Joan charpes collected or 1o be coile
connection with the loan exceed the permitted Timirs, then: va 20y such loan charge shall be reduced by the o
necessary (o reduce the charge 1o the permitted limut; and (b and s elready collected from Borrower wheeh os
permitted himits will be refunded to Borrower. Lender may chooseda nake this refund by redocme vhe prnapa
under the Note or by making a direct payment to Rarrower. Ifa refund riduces principal, the reduction will be treae
partial prepayment without any prepayment charge under the Note,

13, l.egislation Affecting l.ender's Rights. If enactment or eapipsiean of apphoable fass foe the
rendering any provision of the Note or this Secunity Instrument inenforceableacearding tous terms, Lender, at -
may require immediate payment in full of all sums secured by this Securiny fasrdument and nuay mvoke any e
permitted by paragraph 19, [f Lender exercises this option, Lender shafl tihe the Stps Lpecetiod 1 the second pie
paragraph 17,

14, Notices,  Any notice to Borrower provided forin this Secunty Instrument 5 be piven by deliver
mathing 1t by first class man! unless applicable law requires use of another method e netce shall be dhieon,
Property Address ar any other address Borrower designates by notice to 1 ender Any notice to 1 ender shall be .
first ¢lass mail 1o Lender’s address stated herein or any other address Fender desigimtes by ot iorron e v
provaded for in ths Sceurity Instrument shali be deemed 1o hase been groen to Berrower o Fendn wben pivenas
n this paragraph.

15, Governing Law; Severahility,  This Security Tnstrument shall be poserned by tederad fafasd the 1w
jurisdiction fn which the Property s focated. In the event tat any provisaon or clanse of s SeounihGaai pmes
Note conthicts with applicable law, such conflict shall not affect other provisions of this Secunty Instromepesg
which can be given effect without the conflicting provision. To this end the prosisions o this Securnits Tostranene
Nuote are declared 10 be severuble.

16. Borrower's Copy. Horrawer shall be given one conformed copy of the Note and of this Secuarts e

17. Trunsfer of the Property or a Beneficial Interest in Borrower. {0 adl o any purt of the Propern,
interestin 1t is sold or transferred (or if i benehcmb imerest 1n Borrower s sold or transferted amd Borrower as o
person) without Lender’s prior written consent, Lender may, at its ophion, regquire imaediate pasmentn full o o
secured by this Security Instrument. However, this option shall not be exerased by Fender if cvereme i piosh
feduerad law as of the dade of this Security Instrument

I Lender exercises this option, Lender shall give Borrower notice ol acceleratien The neti e shadl paov i
of not less than 30 days from the date the notice is delivered or maded swithin which Borrower noast pay a3l sumes <
this Secunity Insirumens. It Borrower fals 10 pay these sums prior to the expirantion of tos penod, Tender mas e
remedies permitted hy this Security Instrument without further notice or demand on Borsower

18. Borrower's Right to Reinstate. I Borrower meets certan condirons, Borrower shall have the niplhit
enforcement of 1his Secunity Instrument discontimued at any time prior 1o the earher of G0 S davs tor such other |
appheable law may specify for reinstatement) before sale of the Property pursaant tooany power of sale contan e
Security Instrument; or ¢b) entry of 4 judgment enforcing this Securay Jistroment 1 hose condimons are that By
ta) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no oo
occurred; (b) cures any default of any other covenants or agreements: (o) pass afl expenses incureed o entor.
Sccurity Instrument, including, but not hnuted 1o, reasonablz attorney s’ Fees: amd o fakos such acnion as e
reasonably require 1o assure that the lien of this Secunty Instrument, T ender's niphisan the Propenty and 1
obligation ta pay the sums secured by s Security Instrument shali continue unchianged  Upon stemstaes
Borrawer, this Security Instrument and the obligations secured hereby shall reminn Tully eliective as it noaceelera:
occurred. However, this right ta reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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THIS ADJUSTABLE RATE RIDER is made this 15th day of Dnocomber .
1¥ 88 . and is incorporated into and shall be deemed to amemdd and supplement the Mortgage, [Deed of Trust or
Security Deed (the **Security Instrument’ '} ol the same date given by the undersigned (the ' Borrower'’) to secure Borrower's
Adjustable Rate Nate (the **Naie'’) to

SQUTH END SAVINGS, A FEDERAIL ASSOCIATION
(the "Lender’’) of the same date and covering the property deseribed in the Security Instrument and locuted al:

18441 Dixie Highway, llomewood, Illinois 60430

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements macde in the Security Instrument,
Borrower and Lenaer-iurther covenunt and agree as lfollows:

A, INTEREST RATE 2.8 MONTHLY PAYMENT CHANGES

The Note provides for @ initinl interest rate of 9 % . The Nole provides for changes in the
interest rate and the monthly pp, ments, as follows:

4. INTEREST RATE AND MIINTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute T will pay may chunge on the first day of Docomhor , 1989 , and on
that day every 12 th month thereafter. Cach date on which my interest riate could change is called 0 ' Change Date’*

(B) The Index

Beginning with the first Change Date, my imier7<trate will be based on an Index. The "'Index"’ is
FHLB Monthly National Median Cast of Funds Ratio
. The most reednt [hdex figure availuble us of the date 45 days before each
Change Date is called the **Current Indc.x
If the Index is no longer available, the Note Holder will cheorz s new index that is based upen comparnble information.
The Note Holder will give me notice ol this choice.

(C) Calculation of Changes

Before cuch Change Date, the Note Holder will calculate my new aterest rnte by adding  two

and cene-quarter pereentage points { 2. 25 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) befow, this rounded amonpwill be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment tharwould be suflicient to repay the
unpaid principal | am expected to owe at the Change Date in full on the maturity dale ut ny new interest rate in subsiantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 11 %
or less than 7 9. Thereafter, my interest rate will never be increased or decreus~d on any single

Change Date by more than 2% from the rate of interest 1 have been paying foi the preceding -

12 months. My interest rate will never be greater than 13.5 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly puyment changes

agair.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. ‘The notice will include information required by law ta he given me
and alao the title and telephone number of a person who will answer any qucstion { may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ([ all or any part of the Praperty or any interest in
It is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not o naturat person)
without Lender’'s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option ift (n) Borrower ¢couses to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

ADJUSTABLE RATE MORTGAGE RIDER 4/88
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