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WHEN RECCRDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA €1109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rents LOAN 102083
. 208324
ADJUSTABLE INTEREST RATE LOAN NO #2
12th JANUARY, 1989
This Mortgage, made this day ol ! , between

CHI WOOM KIM AND SUN HEE KIM, HUSDAND AND WIFE

§30415CG0

2412 NORTH QZARK AVENUE

{(number and sireel)
I &0053

(state) (zip code)

herein called BORROWER, whose address Is

MORTON €ROVE
{city)
and

and HOME SAVINGS oF AMERICA, ”.A.,I a corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadenas,
California 91109-7075.

WITNESSETH: Borrower hereby grants, ‘conveys, mortgages and warrants to Lender the real property legally described as

follgWSt 135 IN GLEN GROVE TERRACZ, EEING SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHKEST 1/4 OF SECTION 13, TrANSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.
COMMONLY KNOWN AS 9412 NORTH OZARK AVIMIE, MORTON GROVE, IL. &0063

PTN: 09- 13-106-031

005Tvne: 3

Together with all interest which Borrower now has or may hereafler acquire in or to said properly, andinandt2. (- all easementis and rights
of way appurienant thereto; and (b} all bulldings, structures, Improvements, fixtures and appurtenances now.or Forealfter placed thereon,
including, but not limited to, all apparatus and eqguipment, whether or not physically affixed to the {and or any buitding, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, reirigeration, ventilation, taundry, drying, dishwazsning, garbage disposal
or other services; and all waste venl systems, antennas, pool equipment, window coverings, drapes and drapery rads carpeting and fioor
covering, awnings, ranges, ovans, waler heaters and attached cabinets; it being intended and agreed that such ileios be conclusively
deemad to be aflixed to and to be part of the real property thatis conveyed hereby; and(c) ali water and water rignts (whetheror not
appurtenant). Borrower agrees to execute and deliver, from time to time, such furtherinstruments as may be requested by Lendertio confirm
the tien of this Morigage on any such properties. The properties conveyved to Lender hereunder are hereinafter reierred 1o as

“such property.”
The Borrower absolutely and irrevocably grants, {ransfers and assigns to Lender the rents, Income, issues, and profits of ail property

covered by this Morigage.

FOR THE PURPOSE OF SECURING: .
{1} Paymentolthe sumol $ 117,700.00 with interest thgr_efg. according o the terms of a promissory

note of even date harewlth and having 2 final maturity date of JANUARY 15, 20 made by Borrower,

payable to Lender or order, and all modifications, exiensions or renewals thereol. (2) Paymeni ol such sums as may be incurred, paid cul, or
advanced by Lender, or may ctherwise be due to Lender, under any provision ol this Morlgage and all modilications, extensions or
renewais thereof. (3} Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relaling to the locan secured hereby. (4} Pedormance, if the loan secured hereby orany part therecfisfor
the purpese of constructing improvements on such property, ¢f eachk provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemenits required to be kept and perdormed by Borrower pursuant to the terms ol any lease and any and all
otherinstruments creating Borrower's interest in cr delining Bosrowers right in respect to such property. {(6) Compliance by Borrower, with
each and every monelary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaralion of condominium ownership and upon writlen request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or othercharges, if the same have notbeen paid or valid fegal steps taken to enforce such payment wilhin 90
days alter such written request is made. (7) At Lender's option, payment, with interest thereon, of any other present orfuture indebtedness
or obligation of Borrower (or of any successor in inlerest of Borrower to such property) due to Lender, whether crealed directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, orwhether existing at the time of the execu-
tion of this Mortgage or arising therealier, the exercise of such option to be evidenced by a notice in writing to Borrower orany successorin
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not harein set forth,
(9) Payment of charges, as allowed by law when such chargas are made, lor any statement regarding the obligation securecd

hereby.
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(Zz4) Future Advances. UpoutN*iww.lLe'l@[A, xphcrc'lym tdcrgage, may make Fufore
Mvances 1o Borrower, Such Futlire vl 1 TR Hereont 5 th: secilfud t a gl when cadenced by promissory
notas staling that said notes are s ré&d Nord=f A no Bme s chfnc no 1 o dteddons secured by this fMortgoge, not
including sums advanced in accordance herewilh lo protect the secutity ol this Mortgage, axceed the onginai amount of the Nola

plus 135,100.00

(25) Inspection and Business Records. Lender at any time during the continuation of this Morlgage may enter and inspect such
property at any reascnabie time. Borrower agrees thatin the eventthal such property is now or hereafierusedtorcammercial orresidentiai
income purposes. that when reguested by Lender, Borrower will promptly deliver 1o Lender such certified linancial statements and profit
and loss stalements of such types and at such intervals as may be required by Lender which will be in form and conteat prepared according
tc the genarally accepted accounting principles and practices, which statements shallcover the financial operations relating to such
properly, and Borrower further agrees, when requested by Lender, to prompily detiver. in writing such further additional information as
required by Lender relating to any of such financial statements.

126} Governing Law: Severablity. The loan secused by this Morigage is made pursuant lo, and shall be construed and governed by,
the laws of the Uniled States and the rules and regulations promuigated thereunder, including the federal laws, rules and regulalions for
federal savings and ioan associations. H any paragraph, clause or provision of this Mortgage or the nole or any cinier notes or obligations
secured by this Mortgage is delermined by a court of competenl jurisdiction to be void, invalid or unenforceable, such decisiorn shall affect
only those paragraphs, clauses or provisions so determined and shall not aiffect the remaining paragraphs, clauses and provisions of this
Morigage or the note or other notes secured by this Mortgage.

(27} Offsets. No indebledness secured by this Mortgage shall be ollset or compensated or shall be deemed to have been ofisel or
compensated by all or part of any claim, cause of action. counterclaim ar part of any claim, cause of action, counterclaim or crossciaim,
whnethear liquidated or uniiquidated. which Borrower now or herealter may have or may claim to have againsl Lender, and, in respect 10
the indebtedness now or hereajler secured hereby, Borrower waives, to the {ullest exten! permitted by law, any and all rights of offset
which Borrower now or hereafter may have of ¢claim to have in respect to all or part ol the indebtedness secured hereby, and further
waives the benefits of any applicable law, regulation or procedure which provides or subslantially provides lhal. where cross-demands lor
money have existed between persons at any pointintime when neither demand was barred by the applicable statute of limitations, and an
action is lhereafter commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compensated 5o far as they equal each other, notwithstanding that an independent action asserting his claim would at the
lime of liling his answar he barred by lhe applicable statute of limitations.

(28) Misrepresentati~n or Nondisclosure, Borrower has made ceriain written representalions and disctosures in order to induce
Lender 1o make the loan cvidenced by 1he note or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresenlation of maleriaifact or failed to disclose any malternial fact Lender, at its option and without prior nelice, shall have the right to
declare the indebledness .ecured by this Mortgage, irrespective of the maturity date specified in the noie or naotes, immedialely due and
payable,

{29) Walver of Homastcad ‘Parrower hereby waives all right of homestead exemption in such property.

{30) Notlce to Borrower. Ary ootice lo the Borrower provided for in the note or this Mortgage shall he deemed given when il is
deposited in the United States mail, rustage prepaic, addressed to the Borrower at the address of the Borrower as it appears in Lender’s
records pertaining to the loan evidencad by the nole at the lime notice is given.

{(31) General Provisions. (a) This'Morigage applies 1o, inures to the benelit of, and binds, all parties herelo, their heirs, legatees,
devisees, administralors, execulors, sicoessors and assigns.{b) The term“Lender” shall mean the owne! and holder tincluding a pledgees)
of any note secured hereby, whather or not named as Lender herein (c) Wherever the centext saregquires, the masculine gender includes
the femining and neuter, the singular numbe-ircl ces the plural, and vice versa. (d} Captions and paragraph headings used herein are fo:
convenience only, are not a part of this Morigige and shall not be used in construing it

(32) Adjustable Rate Morlgage Provisions, Tie ilote which this Morigage secures is an adjuslable merigage loan on which lhe
interesl rale may be adjusted lrom time 1o time in a(.corcance with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthly installment payments ur-cnder said Note may not be sulfficienl to pay altinlerest due in which case unpaid
interest will be added to principal. In no case shall the snpaid interesl added to the principal exceed 150% ol the original principal
indebtedness.

BIORROWER AEQUESTE THAT A COFPY OF ANY NQTICE OF DEFAULT AND OF ANY RUT CEOF SALE HEREUNDER BE MAILED YO BORAOWER AT THE ADDRESS HEREINABOVE SBET FORTH,
Signature of Borrower

oL z/ﬁ; y

CHI WOON KIM "TSUN WEE KIM

Sitate of lllinois CCD &k County 58

i, a nptary public in and for said county and state, do hereby certify that
CHI WOON KIM AND SUN HEE KIM, HUSBAND AND WIFE

personally known to me to be the same person(s) whose nameis) ARE subscribed to the foregoinaihsliument. appeared before
e this day in person, and acknowledged that THEY signed and delivered the same instrument as THeElR Treeandvoluniary
acl, Tor the uses and purposes therein set tornh. H

Given under my hand and ofificial seal, this /,‘,:L ! qay of 5’?{,01(,((1 j/f/ 1

9 & r
My commission expires: . <>J_? (Qﬁ /

“OFFICIAL SEAL’ e
L ose§ 0 JAY K. OKIM . C_j%emr}/ Public
/ L * " Notary Public, State of lfinois
- My Commission Expires Mas, 7. 1990

-—
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