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MORTGAGE
THIS MORTGAGE Is made this 20th 4,y of _JANUARY 1989 , by and between
ROBERT D. ASHER AND SUSAN T. ASHER* AS JOINT TENANTS
*HIS WIFE, e
(hereinafter, whether one or more, referred 10 as the “Morgagor™), and Shearson Lehman Mongage Corporation

(“Shedrson Morigage'™, a corporation organized and existing under the laws of the State of Delaware, whose address is 1201 E. Highlund Avenue,
San Bernardino, Californa 92404, as Moerigagee hereunder.

1. The Agreement :fongagor and Shearson Morigage have entered into a “Shearson Home Equity Credit Account Agreement or Revolving
Term Eqully Loan Notwe"/of Cven date herewith, as now existing or hereafter amended, renewed or extended (the "Agreement’’) pursuant 1o
which Shearson Mongage vas/establichedd for Borrower's benehit (as the term “Borrower™ is defined below) a credit zccount with Shearson
Mongage (the “Credit Account”y. The obligations of the Borrower under the Apreement are secured by this Morigage, and the Agreement contains
provisions regarding, among Othr faiags, advances, the revolving nature of credit, use of proceeds, promise 10 pay, maximum amounis of credit
outstanding, loan advance proceanres the variable interest rate, other finance charges and if applicable the pzyment of 2 balloon payment.
The Agreement is incorporated hercir by Lais reference and is mude 7 part of the Mortgage. The lerms of the Agreement and any other agreement
between the parties ure expressly incoipoiated into each other and this Morigage as though fully set forth therein and herein. All capiulized
terms contained in this Mortgage, unless o lierwise specifically defined, have the same meaning as In the Agreement. All advances made pursuant
10 the revolving credit arrangement, esiablisbcd under the Agreement shall have the same priority as if made at the time of recording of
this Morngage.

2. Security. In consideratlon of Shearson Monpage extending credit pursuant to the Agreement, and the funding thercol, and
ather good and valuable consideration the receipt ar d sulficiency of which is hereby acknowledged, Morgagor irrevocably mortgiges, grants
ancd conveys to Shearson Mortgage, its successors and ass’gny the following described propeny located in the County af oo
Suite of Hlinois,

SEE EXHIBIT "A" ATTACHED HERETO AND MADZ A PART HEREOF.

**THIS JUNIOR MORTGAGE IS SUBJECT & SUBORDINATL TO ‘fHE MORTGAGE DATED JANUARY®®
*x1, 1979 AND RECORDED JANUARY 23, 1979 AS DOCU/TAT NUMBER 24811767 TO**
**CONTINENTAL TLIINOTS NATIONAL BANK & TRUST CO. OF CHICAGO TO SECURE A NOTE**
*%TN THE AMOUNT OF $75,000.00%*

COOKX COUN
FILED FO

TY. HLI
R RECQ

1989 JAN 26 PH 2: 42 83041765

which has 3 property address of:

4800 SOUTH CHIGAGO BEACH DRIVE UNIT 612-8
(Streer)

CHICAGD, ILLINOIS 60615
{City) (State and Zip Code)

of N, 20~12-100-003-1031

TOGETHER with all improvements now or hereafler erected on such property, and all easements, rights, appurienances, renlts
(subject however to the rights and suthoritics given under this Mortgage 1o Shearson Mortgage to coliect and apply such rems), issues, profits,
royalties, minernl, oil and gas rights and profits, water, water rights, and water stock, and all {ixwres now or hereafier attached 10 such properdy,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, agether with such property (or the leaschold estate, if this Morigage is on it leaschold) are referred (o in this Mortgage

as the “Property™;
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TO SECURE to Shc‘.lrs':n !1 : lFFﬂk‘t of tAxl;ul ‘cs :uPY«mn{s owed o Shearsan Morigage
+ ] -
under the Agreement, which Ag ont Pra s Nor tHe maki reai G Ol Shearsod Morigage o _ROBERT D

ASHFER AND SIUISAN I.. ASHER

(collectively, the "Borrower™} in an amount not 2t any time exceeding $ _£2, 000,00 in the
aggregate, in accordance with the terms thereof; (b) the performance by Borrower of all of Borrower's other obligations under the Agreement:
() the payment of all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Morigage;
and {d) the performance by Morigagor of all of Morigagor's obligutions conmined in this Mortgage.

3, Charges; Licns. Morigagor will pay all wmxes, assessments and other charges, fines and impositions attributable 10 the Property
which may or may not atain a priorily over this Morigage, as weil as all leaschold paymenis or ground rents, if any, auribuabice 10 the Property,
and the Mortgagor will promptly furnish Shearson Mongage with receipts of those payments. Morigagor will promptly discharge any lien other
than the Hen of any Morigage that is (are) identified on Exhibit "B” anached if applicable, which Exhibit “B" is incorporated by reference under
number 23 and made a part of this Mortgage: provided, that Morgagor will not be required to discharge any such lien so long as Morigagor
agrees In writing 1o the payment of the ubligation secured by such len in o manner dcceptable to Shearson Mortgage, or will in good faith
contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeityre
of the Property or any part thereof.

4. Ownership of the Property. Mortgagor warranis and represents (o if Mortgagor is the Trustee ol aland trust, Mortggigor represents)
that Mortgagor lawfully owns the Property and has the right o grini and convey the Property under this Morigage; that except as set forth
in Exhibit “B" if applicable, the Property Is unencumbered; and that Mortgagor will warrant and defend generally the title 1o the Property
against afl clims and demands, subject to any declarations, casements or restrictions listed in Exhibit “B” atached if applicable.

5. Hazard Insurance. Morigagor will keep the improvements now cexisting or hereafter erected on the Property insured against
loss by fire, hazards incl:ded within the term “extended coverage.” and any other hazards that Shearson Mortgage may require and in the amounts
and for the periods that Shearson Morigige may require; provided, that Shearson Mortgage shall not require that the amount of such coverage
exceed that amount of covarage required 1o pay the towal of () the maximum credit available under the Agreement and (b) the aggrepate unpiid |

balince(s) of all the deeu(s) ~f trust and other Hens identified in Exhibit “B” if applicable.

Mortgagor may oni’a the insurmnce from the insumnce carrier of Morigagor's choice, subject to Sheiarson Mortgage's approval. -
Shearson Martgage's appredalwith not be unressonably withheld. All premiums on insurance policies shall be paid directly 1o the ’

tnsurance carrier.

All insurance paolicies and policy renewals shall be in form acceptablc 1o Shearson Morgage and shall include a sundard
mortgage clause in favor of and in form a ccpuble to Shearson Morigage. Shearson Mortgage shall have the right 1o hold the policies and policy
renewals, and Morigagor will prompily furnish-Shearson Morngage with all renewal notices and all receipts of premiums paid. In the ¢vent of
loss, Mortgagor will notify the insurance carrler @ nd-Shearson Mortgage within thirty (30) days of such loss. Shearson Mortgage may make proof

of loss if not made promptly by Mortgagor.

Unless Shearson Mortgage otherwise aglees with Morgagor in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, provided thar the reetoriion or repair costs na more than 50 percent of the appmaised value of the Propenty
and would not impalr the secucity of this Mortgage. If res.omilon or repair would cost more than 50 percent of the appraised value of the
Property or if the security of this Mortgage would be impa’reo, the insurince proceeds shall be applied (o the swns secured by this Morngage
with the excess, if any, pald 10 Morigagor. If Mortgagor abandchs the Property, or if Mortgagor fails 10 respond to Shearson Morigage within
thirty (30) days from the date Shearson Mortgage mails the notice (o Mortgagor that the insurance carrier has offered to sertle a claim for insurance
benefits, Morigagor authorizes Shearson Morigage 1o collect and apply the insurance proceeds at Shearson Mortgage's opuon cither o restormion
or repalr of the Property or to the sums secured by this Maortgage

Unless Shearson Morigage otherwise agrees with Morigagol ir! writing, any such application of proceeds to principal shall not
extend or postpane the due date of any payment (including the final piymant due on the Maturity Date) owing vnder the Agreement or
change the amount of any such payments. If, under Pamugraph 17 Shearson‘sdurtpage acquires the Property, all of Mortgagor's right, thile 2nd
interest in and o any insurance policies and in and to the proceeds of those poiic.es resulting from damage to the Property prior 1o the sale
or acquisition shall pass 10 Shearson Morigage to the extent of the sums Gccared by this Morigage immediaiely prior to such sale

or acquisition.

G. Preservation; Malntenance of Property; Leascholds; Condominiums; Hanued Unit Developments. Mortgagor agrees that
Mortgagor will keep the Property in good repair and will not commit waste or permit iniprarment or deterioration of the Property and will
comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage (5'0n 2 unit in a condaminium or 2 planned unit
development, Mortgagor will perform all of Morigagor's obligations under the declarution or corernanis crealing or governing the condominium
or planned unit development, and constituent documents.

7. Protection of Security. If Morigagor fuils 10 perform any of Morigagor's obligations conaincd'in this Morigage, or if any action or
proceeding Is commenced which materially affects Shearson Mortgage's interest in the Property, including, busnot limited 1o, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Shearson Mortgage may, at its option,
upon aotice to Mortgager, make such appearances, disburse such sums and ke such acion as is necessar s to/praiect its interest, including,
but not limited 1o, disbursement of reasonable attorneys’ fees and entry upon the Praperty to make repairs. Mortgosor wurther agrees to reimburse
shearson Morigage should it obumin title endorsements or similar guarantees 1o maintain its lien priority on the Probeny.

Any amounts disbursed by Shearson Mortgage pursuant to this Paragraph, with interest thereon, shall becomeasiarional Indebtedness
stcured by this Mortgage. Unless Shearson Mortgage agrees with Mortgagor to other terms of payment, such amounts shull be payable upon
notice from Sheiarsan Morigage to Mortgagor requesting payment thereof, and shall bear interest from the date of disbursement at the rates
from time 16 time payable under the Agreement, unless payment of interest at such rte(s) would be contrary o applicable law, in which event
such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contzined in this Parugraph shall require Shearson
Muortgage to Incur any expense or take any action hereunder.

8., Inspection. Shearson Mortgage may make or cause o be made reasonable entries upon and inspections ol ihe Property, provided that
Shearson Morigage shali give Hortgagor notice prior to any such inspection specifying reasanable cause therefor related 10 Shearson Morigage's

intcrest in the Property.

COLIVOER

9. Condemnation. The proceeds of any awiard or claim for damages, direct or consequential, m connection with any conrdemnation or
other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shalt be paid to Shearson
Mongage.

It the event of a wtal aking of the Property, the proceeds shall be applied to the sums secured by this Morigage with the excess, if any,
paid 10 Mortgagor. In the event of a partial mking of the Property, unless Shearson Morstgage has otherwise agreed with Morigagor in writing,
there shall be applled to the sums secured by this Mortgage such proportion of the procecds as is equal to that propartian which the amount
of the sums secured by this Morigage immediately prior to the date of wking bears 1o the fair market value of the Property immediately prior
to the date of aking, with the balance of the proceeds paid o Mortgagor.” ‘

If Morigagor abandons the Froperty or if, after Shearson Morigage gives Mongagor notice that the condemnoer offers 1o make an
award or sctife for damages, Mortgagor fails to respond to Shearson Mortgage within thirty (30) days after the date such notice is mailed, Shearson
Mortgage Is authorized to coliect and apply the proceeds, a1 its option, either to restoration of repair of the Property or 1o the sums secured

by this Mortgage.
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EXHIBIT B
{(Prior Encumbrances and Other Liens}

Senjor Liens to Shearson Lehman Hutton Mortgage Corporatijon

MORTGAGE DA

ATED J&NUARY 1, 169 CUARY I3, 1974 AS
DCCUMENT 248117567 MADT BY RO I IWINTAL ILLIKNGIE
NaTIORAL BANI AND TRUST CoMP SRPORATION OF THE
URNITEZD STATES OF AMIRICA, TC $73,000.00 AND
ASSIGNED TO FEIDERAL NATIONAL M ON, & CORPORATION

F THE UNITEZD STATES, RICORDED AS DOZUNENT
J5105651.

Jupior Liens to Shearson lLehman ditton Mortgage Corporation
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EXHIBIT A
(Property Description)

PARCEL 1i:
UNIT NUMBEIR £12-5 1IN THE NEWPORT CORDOMINIUM AS DELINEATID O THT
SURVEY OF THEZ FOLLOWING DESCRIBEL REAL E3TAGI:

BLOCKE 3 IN CHICAGO BZACK ADDITION, BIING 4 SUBDIVISION OF LOT '4' IN
BZACH KOTEZL COMPANY'S CORSOLIDATION OF CERTAIN TRACTE IN FTRACTIONAL
SECTIONS 1! AND 17, TOWNSHIT 36 NORTE, RANGI 14 EAST OF THZ TEIRD
PRINCIPAL MERIDIAN (ZNCEPTING FROM S£ID ELOCK  THAT PART THEZIELOF WHIZH
LIES NORTHEASTZRLY OF & LINZ 40 FELIT SQUTKHWESTERLY FROM AND PARALIZL TO
THE NORTHEASTERLY LINEZ OF SAID BLOCH) (SAID PARALLEL LINE BEING THZ A4RC
OF 4 CIRCLE HAVING A RADIUS OF 135308.id FEET CONVEM SOUTHWESTERLY), 1IN
COOR COUNTY, ILLINOQIS; WHICH SURVEY 18 ATTACHED AS ZXHIBIT 'R’ TO THE
DECLARATION OF COKDOMIKNTUM RECORDEDR IN THEZ OFFICE OF THE RECORDER OF
DEEDS OF CQOL COUNTY, ILLINCIS AS DOCUMERT 2473060% TOGITHER WITH ITS
UNDIVIDLD PERCENTAGE INTERIST IN THL COMMON ELEMEINTS IN COOK COURNTY,
ILLINGIS
DARCEL 2:

-

A NOR-EXCLUSIVE GARAGE RIGHT RC. 66, LIMITED COMMOIL ZLEMENTS,

CONSISTING OF ~“THE RIGHT TO PARK ONIZ PASSENGER AUTOMOBILE IN THE GARAGL,

WEICE GARAGL 15 DELINEATED ON THE SURVEY ATTACHIL TU THE DECLARATION

CONDOMINIUM AFORE4ID, RECORDED AS DOCUMENT 2473060% AND GRANTED EVY
-~ DEED RECORDED AS DOCUMENT 2473824%, I COOK COUNTY, ILLINDIS.
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