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MORTGAGE

THIS M ORTGAGE ("Security Instrument™)is givenon .......... comanuary i G e
19..89... The morizugor is ... Erank.. Da. Tubikanec.,. . Sr.. married. 1o Lattle W, Tublkanes, and Frank D.

Iﬁ%i.ka.ne.c....‘.,.‘ Ceana.bachelor ... (“Borrower™). This Security Instrumentis given o ...,
RWOOD FEDLRZL SAVINGS BANK , which is organized and existing

,and whose addressis ... ettt e e et

RS “Lender!').
- Borrower owes Lender the oric s P, NG, NOL L ERNEIIY &, *"‘Mﬁ'*’]‘
; RSt R R R Y Dl aes (ULS. §..120, 000, 00 i debt is evidenced by Borrower's note
: dated the same date as this Securiy Instrument (“Note™), whicr prgvi?g for monthly payments, with the full debt, if not
i paid earlier, duec and payableoii......... INPPOTORPRNS i ebruary !, 2019 This Security Instrument
) sectires to Lender: (a) the repsyment cf the debt evidenced by the Nale, with inlerest, and all senewaly, extensions and
S0 modifications; (b) the payment of all Geher sums, with interest, advanced under paragraph 7 ro protect the security of this
o Security Instrument; and (¢} the performance of Borrower's covenants and agreements under Uhis Security Instrument and
)" ! the Note. For this purpose, Borrower does hereoy morigage, grant and convey to Lender the following described property
B i oot a e ettt et et e rt e sraeatsssnn et aEen et aten County, 1llinois:

JoGaIed i ..o R e ettt e

PARCEL 1 89041059

The East 30.36 Feet of Lot 4 in Kingston Estates Subdivision,
being a Subdivision of pari ot(the East (/2 of the Northwest

/4 of Sectlon 33, Township 41 ncrth, Range 13, East of the
Third Principal Meridian, as per glui thereof recorded 1n the
Office of the Recorder of Deeds of Cuick County, (1linais on
March 14, 1988 as Document Number 88-106482, all in Cook County,
I11inols,

PARCEL 2:

Easements for lngress and Egress over, upon anu wnder outlot

1A' for the benefit of aill Lots in the Subdivislen and for the

benefit of Parce) 1 as defined and set forth In plat. of sub-
\\L\ division recorded as Document Number 88-105482 ol ex.cremmted.
T Dbt Extrpeeoods Somok x @6 A X R8XK X XeRrx ARk At e wetot s
3/./-’ xhestoexh dexoneneyc £ x A £8P orod Aceoexn B8 ARk Mxonbmect S03x AKXy,

A Y

N At e
>
AW
PTH: 10-33-101-036
which has the address of ..o 5337 .Lunt Avenue e TR Skokle ,
[Slreet) ICity]
Hiinots e 60076, .o, ("Froperty Address");

i&p Code]

TOGETHER WITH all the improvemenis now or herealter erected on the property, snd all easements, rights,
appurtenances, rents, royaltics, mineral, vl and gus rights and prolits, water rights and stock and all fixiures now or
hereafter a parl of the property. All replucements and additions shall niso be covered by this Security Tnstrument. All of the

faregaing is referred to n this Security Instrument as the Y Praperty.”

BOrRROWER COVENANTS that Horrower is luwlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond
Borrower warrants and will defend generally the title to the Property ugasnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMLNT vombings unform covenants {or natonal use and non-umform cuvenants with
limited varistions by junsdiction (o constituie a untfarm seeucity instrument covering real property.

v
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IF Lender required mortgage insurance as a candition of making the loan secured by this Securoy Instios «on
Horrower shail pay the premiums required 1o nunntann the insurance in effect unbil such tmve as the requitement @ the
msyrance fernmunates i aecordance with Borrower's and 1 ender's writien ggreement or appheable faw

B. Inspection. | ender or iy agent nuy make reasonable entries upon and mspections of the Property
shall give Borrower notice at the time of or prior 1o an imspection spectlying reasonable wause Tor the mspection

9. Condemnation, [he proceeds ol sy award or clanm for damages, direct or cansequential, i connectn oot
any condemnation ar other tehing of any part of the Property, or for conveyance i hew of condemimation, are &0y
asargned and shall be paid 1o Lender

in the event of a total 1aking of the Property, the proceeds shall be applied o the sums secired by thas oo
Instrument, whether or pot then due, with any excess puid to Bourrower. In the eveat of g panal taking of the P
uiless Borrower and Lender otherwise agree i writing, te sums secured by this Securnty Instrument shall beredoo vy
the amount of the proceeds muliphed by the following fraction. (a) the total amouns of the sums sevuied et o i
before the takeng, divided by (h) the Gunr market value of the Property simmediately betone the takang Any balanc e
pand 1o Borrower

If the Property s abandoned by Borrower, or if, after notive by Lender (o Herrowes shat the vondemne

¥

+ '

mhithe an award or setile a clam for damages, Borrower fals 1o rexpond 1o Lender watan 3 day s atter the date th -
given, Lender s nuthorized 1o callect and apply the proceeds, at s option, enther toaestoration o repair of the P "
ta the sums seocred) by this Secunity Instrumient, whether or not then due

Unless Lender and Borrower otherwise agree im wnnng, any apphoalion of proceeds to preivipad shadboer Co
postpone the duedis?col the monthly payments referred voan parsgraphs Dand 2 or Change the amount ol such e

10, Burrover Mot Reicased; Forbedrance By Lender Not 8 Waiver,  Batension ol the tnme o a0 o
modificanon of amartizaiwon of the sums secured by this Securnity histrument granted by Tender toany sucn Do
urterest of Borrower shailaos uperate to release the hability of the onginal Horrowey cr Bortower’s stooessoss i et
Lender shall not he required 2o commence proceedings ggains! any Successor 1 aerest or refuse 1o estend 1
payment or utherwise modify ssaertization of the sums secured by this Secunty fosirument by reason ofany demuas o e
by the onginal Borrower or Borriwer's sdecessars g interest Any forbearance by T ender i eserasmgany vight o - A
shall nat be u warver af ar preciade theexercse of any right or remedy

1). Successors and Assigns Bourd; Joint und Several Liability; Co-signers,  The covenants and ayrecs -0
this Security Instrument shall bind and bencetit the successors and assigns of Fender and Borrower subject tothe g s
of paragraph 17. Borrower’s covenants and agizements shatl be jomt and several Any Borsower whocossigns il ety
Instrument but does not execule the Notel () s co-signing this Secunty Instrument only te morigige. grant and sy
that Borrower's inferest 11 the Property underihe terms of this Secunity Instrument ths not pensontally oblipar 00 o

the sums secured by this Secunity lastrument o o) agrees that Lender und any other Borroseer may agiee ¢ viod
maodify, forbear or mahe any sccommodations wub pgard 1o the terms of this Secunty tastrument or the Moo oo
that Borrower's consent.

12, Loun Charges. If the loan secured by this SeCanny Instrument s subject toadaw wlnch setsmasa oo 1 an
charges, and that law i finally imterpreted so that the intorest or other foan charpes collected or 1o be oo o0 b
connectian with the loan exceed the permitted himats, thon () any such laan charge shalf Fooreduced by b ao an
necessary 1o reduce the charge to the permtted himut; and (Bldny sums already volledted from Horrower sehincte o0 e
permitied hmis will be refunded to Borrower. Lender may cHoode to make this refund by seduvimg the poroas s owed
under the Note or by making a direct payment 1o Borrower. Ffa refons reduces prinaipal, the reduction will be P

partual prepayment without any prepayment charge under the Note
13. lLegislation Affecting Lender’'s Rights, I oenactment o _eapiration of apphoatfe Baws fas o oo ot

rendenng any provision of the Note or this Secunty Instrument unenfareeableg, cordimg tosis teems, L eader Creon
may require immediate payment i fall of all sums secured by this Secur(ty Bostroment and oy snvobe s St
permitied by paragraph 19 1f Lender excrcines this option, Lender shall take shesteps specined v the second | L
paragraph 17

13, Natices.  Any nobee 1o Bosrower provided for i thes Secunity fnstruanan sduall pe given by defie LN
mahing 11 by first clasy manl unless upphosble law requires use of another moethod S nctnoe shall be i 1,
Property Address or any other address Borroswer designates by notice (o Tender Ao neps e o besnder ~ha L
tirst class mand to Lender's address stated heretn or any other address Lender desigiates By ot e to Borow e T
privaded Tor in this Securnity Instrament shall be deemed 1o hase been gaven to Botiower an b endcashen pive: SIS
i shis paragraph

15, Governing Law; Severability,  This Scounty Instrument shalb be posined By odifa i st 1 Co el
Jurisdiction iy which the Property 1s located. In the event that any provision or chvase af thes Secpdbe Josty - Che
Note conflicts with applicable law, such conflict shatt nut atfect other prosreons oF s Secunty Indtaaient Nt
which can be given effect without the canflicting provisson To Uis end the provisions of this Secunity s R P

Note are declured to be severable
16. Borrower's Copy.  Horrower shall be given one conformed copy of thie Sete amd 0 s Secanis

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. 11 i o oy et o) the Mo i
interest it s sold or transferred (or il a beneficishinterest in Borrawer tvosold or sronsterred and Horrowe: o Sl
person) without Lender’s prior written consent, Lender may, a1 8y oplion, regune nimediste payment it Lt
secured by this Security bastrument However, this option shall not be exciosed by Fendea it eseronse v NI

federal Lew as ol the date o) this Securnity Instrument

I Lender exercises this option, Lender shall give Borrower notice of acvelesaton The oonee shad!
of not less than 30 days from the dite the notee is delivered or auiled sl whech Bornos e st pas it BN
this Security Instrument [ Bortower farbs o pasy these sums prior to the expianien of thes peneds Tender e o
remedies permutied by this Securizy Instrument withoul further notice or demand oo Borrowes

18, Borrawer's Right to Reinstate. 10 Borrower meets certinm conditsone. Horrower shali e v
enforcement of this Security Instrument discontinued at any tine prior to the carhics of tar S davs dor sl o o
applicable law may specily for ranstatement) before sale of the Properts pursuar tomy pesses ol sale v s s
Securnty Instrament, ar (b) entry of i judgment enforcing iy Seconry Instrotiess Phose conditions a1t W
() pays Lender all sums which then would be due under this Secunty Tnstranent and the Note had e Cal
occurred, (b) cures any delapdt of wny other covenants or agreements. (ch pays all ovperses saovureed e BERE P
Secunty Insirument, mdduding, bat nor hinited 1o, ressonable attorneys” fees and 6 tahes such adtion o Dy
reasonably reguire 10 assure that the hien of this Security Instrument, Dender’s ghts oo the Propesty a0 ot
obligation 10 pay the sums secured by thin Security bistrument shadl conbnue unchanged Upon oren, N
Borrower, this Secunity Instrument and the ehligations sevored herehy shall remaon tully effectinve asal oo R
occurred. However, thiy night to remstate shall notapply i the case ol acceleration ander patagraphs 1300 17




UNOFFICIAL.COPY , b nom

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made ths .. L3 N day of JAnUArY. L 19 .82 . and is
incorporated into and shall be deemed to smend and supplement the Morngage, Deed of Trust ur Security Deed (the

“Securily Instrument™) of the same dule givea by the undersiwned (the “Borrower™) 10 secure Borrower's Adjusiable
Rate Notc (1he "NOIE™) t... v NORWOOQD FEDERAL SAVINGS BANK s
{the “l.ender™) of the sume date and covering the property described in

[ Peuperty Addreas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAV COVENANTS,  [naddition to the covenants iand agreements made in the Security {nstrument, Borrower

and Lender furches covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Motc provides fos s nitial interest rate of 8.00 % The Note provides lor changes in the interest rate and the
monthiy payments, us 7ollrws:

4, INTEREST RATE AMY MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay piay change on the first day of ,19.39.., and on that day
every 12th month thereafter. Each date on which my interest rate could chunge is catled u “Change Date.”

{B) The Index

Beginning with the first Chunge Date, raanterest rate will be based on an Index, The **Index'’ is the one month
average cost of funds to FSLIC insured Yuvirgs & Loans in the Federul Home Loan Bunk Hoard 7th District, as
made available by the Federal Home Looan Baraof Chicasgo. The most recent Index figure available as of the date 43
days before each Change Date is called the “"Curcent tndex.”?

If the lndex is no longer available, the Nots Yisider will choose a new index which is based upon comparable
information. The Note Halder will give me notice’v’ Vhis chuige.

(C) Cailculation of Changes

Before cach Change Date, the Note Holder will calislars my new interest rate by adding ... JTWQ. . ANR.ONE.......
.......... HALF. ... percentage paints (.A.50. %) to the/Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage porat (0.125%). Subject 1o the limits siated in Section
4(D) below, this rounded amuunt will be my new anterest rate uplithe aext Change Dute.

The Note Holder will then determine the amount of the monitaly rayment that would be sufficient 10 repay the
unpaid principal thal 1 am expected to owe at the Change Date in full >n7the maturily date ay my new interest rate in
substantially equal payments. The result of this calculstion will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rute L am required to pay at the hrst Change Date will not be gréviernthun : % or Jess than

8.00... %. Thercafter, my interest rule will never be inereased or decreasvd 4o #ny single Change Dale by more
than two percentage points (2.0%) from the rate of interest | have been paying for Vi-preceding twelve months. My
interest rate will never be greater than .....13.25. %.

{E) Effective Date of Changes

My new interest ratc will become clfcctive on cach Chunge Date. T will pay the amount of(my new monthiy payment
beginning on the first monthly payment date afier the Change Date until the amount of my mazcbly naiymeni changes
again.

({F) Notice of Changes

The Note Holder will deliver or muail ta sie a notice of any changes in my interest rute and the amouni of my monthly
puyment before the effective date of any change.  The notice will include information required by law to be-given me and
also the title and 1elephone number of a person who will answer any question | may have regarding Lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanil 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneticial Interest in Borrower.  [{all or any part of the Property or any interestinitis
sold or transferred {or If a beneficial interest in Borrower s sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by (ederal law
as of the date of this Sceunity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender 10 evaluale the intended transferee as il a new loan were being made
to the transferee; and (b)) Lender reasonably deterrmines that Lender’s security will not be impaired by the loan
assumption and that the risk of 4 breach of uny covenant or agreement in this Security Instrument is acceptabie to
Lender.

T ECCTHO6R
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To the extent permitied by apphcable law, Lender may charge a reasonable fec as 2 condihon ta Lender’s cansent 1o
the loan nssumption. .f.ender may also require the transferee 10 sign an assumption agrecment that is acceplatic 1o
Lender and that obligates the transferee to keep all the promises and agreements made 1n the Note and 1 this Securny
lnstrument. Borrower will continue 1o be obligated under the Note and this Securnity Instrumenit unfess [ender reiciaes
Borrawer in wriling.

I Lender exercises the option to require immediate payment in full, Lender shall pive Borrawer nolice of acuelera-
tion. The notice shall provide a period of not Jess than 30 days from the date the notice 15 defivered ar mailed walin
which Borrower must pay all sums secured by this Security Insirument. 1l Borrower fails 10 pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further nutice
or demand on Borrower.

By SigNING BELOW, Borrower accepts and agrees 10 the {erms and covenants contained in this Adjustable Hate
Rider.

IR RIS Lot

................... O P PPN nes
Frank DU TUBTR AN TS “(_”:,:lr),

= AN / .
"“rm‘é:""ﬂﬁﬁﬁii'é‘cﬂ.% / P “E?C-i])
S Owel




-~ UNOFFICIAL COPY . "

NORWOOD FEDERAL SAVINGS BANK

8813 North Milwaukee Avenue Chicago, iilincig 808486

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is misde this. .. ... 19¢h, oL day of .. Januarey,

1v. 89, undis |nwrpumtud inta and shall be dm. med toamendd and supplement a Mortgage, Dt.ed of Trull or Deed
to Secure Duebt (hercin “secunty instrument” ) dated of even date herewith, given by the undersigned (herein

“Borrower™) to sceure Borrower's Note to. . ... ... ... NORWQQD, FEDERAL  SAVINGS . BANK . ... ... e
................ . L(herein "ls.ndcr ) und wv»rmg the Property described in the sceurity instrumen lnd
located 8l oo vvrn s 5337 . Lunt, Avenue. ... Skokle. LUTI0pds Q0076 . ... ... riniiiinn.

(F!ob‘nr Addrens)
The Property comprises a unit in, together with an uadivided interest in the commen elements of, a condominium

project Known as. . ......... Kingston Estates ...
(Nlﬂ'\. -] Condnmnmum Pmlocll

PRI I R N R S I BN B S RS ]

................ Cherein "Condominium Projeet™)

CoNpomaaM CovENANTS. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lerder further covenant and agree as follows:

A. Assessmeats) Barrower shall promptly pay, when due, all asscssments imposcd by the Owners Association
or other governing by df the Candominium Praject (herein "Owners Asanciation™) pursuant to the provisions of the
declaration, by-luws! coaeca! regulations or other constituent document of the Condominium Project.

B. Hazard Insurance, =0 lung as the Owners Associnlion maintsins & “master’” or “blanket” policy on the
Condominium Project which mrovides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other haxa/d=-as Lender may require, and in such umounts and for such periods as Lender may
require, then:

(i) Lender waives the piovisi=n in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the premium installments for hszard imsurance on the Propesty,

{iy) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satistied, and

(i) the provisions in Umiform Covzoant § regarding appheation of hazird insurance proceeds shall be
superseded by any provisions of the decluration, by-taws, code of regulations or other constituent document of the
Condominium Project or of applhicable law to thecsent necessary (o avoid o conllict between such provisions and
the provisions of Uniform Covenant 5. For any peviod aitime during which such hazard insurgnce coverage is not
mantained, the immediately preceding sentence shall (be aeemed to huve no force or effect. Borrower shall give
L.ender prompt notice of any lapse 1n such hazard insurance coyerage.

In the event of a distribution of hazurd insurance praceeds in lieu of restoration or repale following a loss to
the Praperty, whether (o the unit or to conmaon ¢lements, any wuck’procceds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by Jtic security instrument, with the excess, if any.
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except alterniace to lender and with Lender's prior written
consent, partition or subdivide the Propesty or consent 1o

(i) the abandonment or termination of the Condominium Project, except for ubandonment or termination v
provided by law in Lthe case of substantial destruction by fire or ather casualty orin the case of a taking by condemnation
or eminent domain;
(i1) wany material amendment to the declaration, by-laws or code of regu’aiiors of the Owners Association,
or equivalent constituent document of the Condominium Project, including, bul not limited 1o, any amendment which
would change the percentage interests of the ugit owners in the Condominium Project; o:
(i) the effectuation of any decision by the Owners Association to terminate professivnal management and
assume self-management of the Condominium Project

D. Remedies. H Borrower breaches Borrower's covenants and agreements hereunder, tactiJiag the covenant
ta pay when duc condominium assessmenis, (hen Lender may invoke any remedies provided anaor the security
instrument, including, but not limited to, those provided under Uniform Covenant 7,

-

+ ,.“/’,/_‘ /?,'/‘l‘-.

IN WITNESS WHEREOF, Borrowur has exceuted this Condominium Rider.

e REIE PR
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T Frank D, Iuﬁ'Tkanec. S, —Borrewer, * (S
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