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, 19§2.. between the Morlgagor,
thercin “Mortgogw'),

Road, North Riverside, IHinois 60546 (herein “Mortgagee”).

and the Mortgagee, CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATTON, & federally chartered associution whose address is 7222 W, Cermak

WITNESSETH:

M\ELEERESWN{&d Mortgngec have or;lger

borrow from Mortgagee sums which shall not in the sggregate outstanding principal balnace exceed $

into an Equity ClydeLine Loan Agreement and Disclosure

ynent ithe, 'Aprgement”
, pursunnt to which Mortgngor may from time to Lime unlﬁswbﬂjﬁlj
[} 0

, the

{("Muximum Credit'} plus int.ereslj‘ Irﬁ;esl oigggﬂums horrowed pursuant to the Agreement is puyable at the rute and st the times provided for in

the Agreement, After

oll sumy outstunding under the Agreement may be declured due and payable annually

pu the, Ag nt. In any ovent, oll amounts borrowed under the Agreement plus interest thereon must be repaid by
TR Y o588 e

{the “Final Maturity Date™).

TOSECURE to Mortgagee the repayment of the indebtedness incurred pursuant ta the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the securily of this Mertgage, und the performance of the covenants and
ngreements of Martgagor contained herein and in the Agreement, Mortgagor éﬁaﬁemb}' mortgage, prant and eonvey to Mortgagee the following

State of Ninois:

described property located in the County of

Parmanent Tax Numbai- 16'3)'&05'005
which has the address of 2133 e OAK PAHK AVENUE

BERWYN, TLLIN0IS 60402 l (the "Property Address™),

LOTSSIHMQ J1 WALTER G. MC INPOSH'S OAK PARK AVENUE ADDITION BEING A

SUBDIVISION OF THE 0™ 3/ (EXCEPT
TEE SOUTE BAST 1/l OF S&)PI0N 30,

SOUTE 20 ACRES) OF THE WEST 1/2 OF
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

TEIRD PRINCIPAL MERIDISY, IN COOK COUNTY, ILLINOIS,

JAN-26L9

tiis 7 oaoUiZEl e A

TOGETHER with sll the improvements now or hereafter vréeted on the pruperty, and all vasements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, nnd woser stock, and all fixtures now ar herenfier attached to the property, all of which,
including replacements and additiona thereto, shall be deemed o be/and -emain o part of the property covered by this Mertgage; and all of the
furegoiny, together with said property, (or leasehold estate if this Morynge is on u leasehold) ure herein referred 1o as the "Property”.

Mortgagor covenants that Merigagor is lawfully seised of the vstate hereby:Coriveved and has the right to mortgage, grant and convey the Property,
and that Morigagor will warranl ond defend generally the titie to the Proprtz against all claims and demands, subject lo any morilgages,
declarations, easements or restrictions listed in a schedule of exceptions to caverage tnany title insurance policy insuring Mortgagee’s interest in

the Property.

Mortgagor and Martgagee covenant aad aprree as follows:

{. Payment of Principal and Interest. Mortgagor shall promptly pay
when due the principal of und interest on the indebtedness incarred
pumsuant to the Agreement, together with any fees and charges os
provided in the Agreement.

. Application of Peyments. Unless npplicuble law provides other-
wise, all payments received hy Mortgagee under the Agreement and
puragraph 1 hereof shall be applied by Mortgagee first in payment of
uny fees and charpges payable pursuant to the Agreement, thern to any
advance made by Mortgagee pursuant to this Mortgage, then to inter
ost, payable pursuant to the Agreement, and then to the principal
amounts outstanding under the Agreemenl.

If Mortgagor has paid any precomputed finance charges, then upon
payment in full by Mertgagor of all indebtedness secured hereby, Mort-
gagor shall be entitled to a refund of the unearned portion of such
prepaid finance charge in an amount not less than the amount that
would be calculated by the actuarial method, provided that Mortgagor
shall nol be entitled to any refund of less thun $1.00. For purposes
hereof, the term “actuarial method” zhuil mean the method of allocat-
ing payments made un indebtedness between the outstanding halance
ther due and tho precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to, the cutstanding balance due.

3, Charges; Liens. Mortggor shall pay or cause o be paid all taxes,
assessments and other charges, fines and impositions attributable 1o
the Property which may attain & priority over this Mortgage, and lease.
hold paymenis ur ground rents, if any, including all payments due
under any mortgage disclosed by the title insurnnce policy insuring
Mortgagee's interest in the Property. Morigagor ahall, upon request of
Mortgagee, promptly furnish to Mortpagee receipts evidencing such
peyments. Mortgagor shall promptly discharge any lien which has
priority over this Mortgnge, except for the lien of nny mortgage
diselosed by the title insurance policy insuring Mortgagee's interest in

the Property; pravided thit Mortgugor shiall not be required to dischorge
any such lien so long s 2aorigagor shall ngree in writing to the pay-
ment of the abligatien seciss 70 by such lien in o manner acceptable to
Mortgagee, or shall in good faithicentest such lien by, or defend enforce-
ment of such lien in, lega) proo adines which operate to prevent the
enforcement of the lien or forfeiture o¢ the Property or any purt thereof.

4. Hazard Insurance. Mortgagor shdi Voo the improvements now:
saasting ar herealer erected on the Pripedoyoinsurcd apgainst joss by
fire, hazards included within the term “exterued eoverage”, and such
other hazards os Mortgagee may require and Sa ch amounts and for
such periods as Mortgagee may require; provided, ¢hat Mortgagee shall
not require that the amount of such coverage exceed that amount of
coverage required to poy the sums secured by this Mortgage and any
cther mortgape on the Property.

The insurance carrier proviging the insurance shail be choern by
Mortgagor subject to approval by Mortgagee; provided, that such
upprovis] shall not be unreasonably withheld. ANl premiums on insur
ance pelicies sholl be paid in u timely manner.

. toreat shall be 1583 K
All inswrance policies and renewals thereof shall be inférm ‘accefs

able to Mortgagee and shall include a standard mortgage clouse in |

favor of and in form acceptabie to Mortgagee. Upon request of Mortga-
gee, Mortgagor shall promptly furnish to Murtgngee all renewnl notieces
and all receipts of paid premiwms, In the event of loss, Mortygagor shall
give prompt notice to the insurance carrier and Mortgugee. Mortgagen
may make proof of loss if not made promptly by Mortgagor.

Unless Mortgagee and Morigagor otherwise agree in wriling, insur.
unce proceedd shall be applied Lo restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible
and the security of this Martgage is not thereby impaived, If such resto-
ration or repair is nel economicaliy feasible or if the security of this

Wﬁe v.%;ld be impaired, the insurince proceeds shall be applied Lo
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