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MORTGAGE

THIS MORTGAGE made on__January 20 , 1989  between MELVIN FLEMING AND ADLEAN

FLEMING, HIS WIFE Mortgagor(s) herein coliectively (“'Borrower"') and
SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the “Lender’) whose address is 7447 West 63rd Stireet,
Summit, Hlincis6L501. This Mortgage secures the principal sum of $ 29,000.00 or so much
thereof equal to trie. aggregate unpaid balance of all loans and advances now or hereafter made by Lender with interest
thereon pursuant/o. a certaln Home Equity Credit Line Agreement (“Agreement’’) of even date herewith.
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INANTEREST (FIXF O FIATE) The inlerest rate on unpaid loan balances shall be___Eﬁ‘:.___ 9% per annum payable
monthly,

1% INTEREST (VARIABLE RLTE) The interest rate on the unpaid prlncipal balances shall be comguted by adding
. Six  percentagipuints (6.0 ___ 9% perannum) to the prime rate of interest published in the Monay
Rate section of The Wall S.;eet Journal on each business day (the “Index'’). Adjustments of the interest rate based
on changes in the Index will be'miaide on the first day of the month succeeding the month during which the change
occurs. The Initial interest rats’ls___10.50 9 per annum and the initial ANNUAL PERCENTAGE RATE
is____N/A o,

This debt is evidenced by the Agreement exectiter! by Borrower dated the same date as this Mortgage, which Agreement
provides for the monthly interest payments, witii t/1e full debt, if not paid earlier, due and payable on demand after FIVE
years from the date of this Mortgage. The Lender 1" orovide the Borrower with a final payment notice at least 90 days
before the final payment must be made. The Agreem ent provides that loans may be made from time to time not to ex-
ceed the above stated maximum amount outstanding 2. an\' one time. All future loans will have the same priority as
the original loan. This Mortgage secures ta Lender: (a) \ha ragayment of the debt evidenced by the Agregement, with
interest, all other sums thereunder, and all renewals, extencio’is and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 1o protect the securi’y ¢/ this Mortgage and (c) the performance of Borrower's
covenants and agreements under this Mortgage and the Agreemerit. )1 consideration of the indebtedness herein recited
and to secure payment.thereof, Borrower hereby mortgages and wairénts to Lender, its successors and assigns, the
following described real estate situated in the County of ook , llinois, hereby releasing and waiving
all rights under and by virtue of the Homestead Exemption Laws of lilinois ara under the Bankruptcy Cods, now existing
or hereafter-amended:
LOT 15 IN JOHN FLAHERTY'S RESUBDIVISION OF LOTS 1 TU 12 IN BLOCK 2 IN MC CARTHY'S
SUBDIVISION. OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF T9Z YMORTH EAST 1/4 OF SECTION
17, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCAPAL MERIDIAN (EXCEPT RIGHT
OF WAY OF CHICAGO, ST. LOUIS AND PITTSBURGH RAILROAD COMANY) IN COOK COUNTY, ILLINOIS

0152Y068

which has the address of 25742 SOUTH MAY (street),
CHICAGO (city), lllinois 60629 ; (“Property Address’);

20-17-216-016-0000

Permanent Real Estate Tax index Number:”

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and' profits, water, water rights. and: stock and all fixtures-now or hereafter
a part of the-property.-All. replacements and additions shall'also be covered by this Mortgage: All of the foregoing is
referred to in this: Mortgage as the “Property".
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7. INSPECTION. Lendejor EN@FaFriajonaie tjes u Pthhe purpose of inspection.
Lender shall give Borrow: tice Wt e ofior phi ns ion $ ityind rbasondible cause for the inspection.
8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiion. «re hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morgage, whether
or not then duse, with any excess paid (o Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiptied by the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any batance shall be paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Proper-
ty or to the sums s3cured by this Mortgage, whether or not then due.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release in any manner the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
the time for paymet or otherwise modity amortization of the sums by this Mortgage by reason of any demand made
by the original Borrowvar or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waive! of or preclude the exarcise of any right or remedy.

10. SUCCESSORS AMD ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: COSIGNERS. The covenants and
agreements of this Mortigage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
limitation in paragraph 13. Brrroiver’s covenants and agreements herein shall be joint and several. Any Borrower who
co-signs this Mortgage but do3s/not execute the Agreement: (a) is co-signing this Mortgage only 1o mortgage, grant
and convey that Borrower's iniciest in the Property under the terms of this Mortgage; (b) is not personally obligated
to pay the sums secured by this Moi1g/ias: and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without that
Borrower's consent.

11. NOTICES. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usr, ol another method. The notice shall be directed 1o the Property Ad-
dress or any other address Borrower designates Ly rotice to Lender. Any notice to Lender shall be given by lirst class
mail to Lendar's address stated herein or any other ad dress Lender designates by notice to Borrower. Any notice provid-
ed for in this Mortgage shall be deemed to have been given (o Brrower or Lender when given as provided in this paragraph.

12. GOVERNING LAW; SEVERABILITY. This Mortgage sha'. by governed by federal law and the law of [linois. In the
event that any provision or clause of this Mortgage or the Agrezment conflicts with applicable law. such conflict shall
not affect other provisions of this Mortgage or the Agreement whicn.Can be given effect without the conflicting provision.
To this end the provisions of this Mortgage and the Agreement are'd.clared o be severable.

13. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iiv BORPRPOWER; DUE ON SALE. If all or any par
of the Property or any interest in it is sold or transferred (or if a benefical inter2st ii Borrower is sold, assigned or transier-
red) without Lender's prior written consent, Lender may, at its option, require iminsdiate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if its exwrcise is prohibited by federal law as
of the date of this Mortgage.

Lender also shall not exercise this option if: (@) Borrower causes to be submitted to Lenc er information required by Lender
to evaluate the intended transferee as if a new loan were being made to the transferee: and (o) Lender reasonably deter-
mines that Lender's security will not be impaired by the loan assumption and that the risk of.a creach of any covenant
or agreement in this Morigage is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition ‘o .ender’s consent 10
the loan assumption. Lender may also require the transferee 1o sigh an assumption agreement 7. i3 acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in this Mortgzo:. 3orrower will
continue to be obligated under this Mortgage unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

14. PRIOR MORTGAGE. Borrower is not, and shall at no time hereafter be, in defauit of any provision of any prior mongage.

15. DEFAULT. Any one or more of the following events shall constitute a default hereunder: {a) failure of Borrower to
pay any amount owing under this Mortigage or the Agreement when due; or (b) Borrower shall default in the payment
or performance of Borrower's indebtedness or obligation under their first morigage; or (c) Borrower shall {ail 10 observe
or perform any covenant or agreemant contained in this Mortgage; or (d) the death, insolvency or the filing of a petition
in bankruptcy or for an arrangement by or against Borrower. Upon the occurrence of any one or more of the foregoing
events of default, Lender, at its option, may declare the entire outstanding balance of the indebtedness securcu hereby

to be due and payable.

16. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following: (a) Borrower's
breach of any covenant or agreemeant in this Mortgage or the Agreement or (b} Lender's good faith belief that the pro-
spect of payment or performance is impaired. The notice shall specify: (1) the default; (2) the action required to cure
the default; (3) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (4) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. I the default is not

Rt S

0ISZY068




