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PREPARED BY AND MAIL TO: -
MIDWEST MORTGAGE-SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK  TERRACE; IL 60181

BOX 593 —CA
89042579

{Space Above This Line For Recording Data)

MORTGAGE

: THIS MORTGAGE (“Security Instrument™)is given on JANUARY 26th 1 6 Y
19 89 The morigagoris s W
VERNON' LEO" 1CWLE and MARGARET C. LOISEL, HUSBAND and WIFE

( “Borrower"). This.Szcyrity Instrument is given to
HYDE. PARK.-BANK. 44D .TRUST COMPANY '
which is.organized'and exist’.1g)under the laws of THE STATE OF ILLINOIS , and whose address is
1525 E. 53RD: STREEY" £dIZAGO, IL 60615
(*'Lender™).
Borrower owes Lender the princip:isum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED & 00/100

Dollars (U.S:% 118,800.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note'™), which provides for monthly payments, with the full debt, if' not
paid earlier, due and payable on FEBRUARY 1) 2019 This Security Instrument
secures to Lender: (a) the repayment of the debtCvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/nicrest, advanced under paragraph 7 to.protect the security of this
Security Instrument; and (c) the performance of Borrcwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage g=ant and convey to Lender the following described property

located in  COOK- County, Hlinois:

SEE ATTACHED ADDENDUYM "A"
\!l

COOK COUNTY, ILLINOIS
FILED FOR RECCRD
7

1989 JAN 2 89042579

6452V068

TAX ID #: 20-14-216-045-1019
which has the address of’ 1361 EAST 57TH STREET #1E . CHICAGO o
Ilinois (2060545 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter ' part'of the property, Al replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred fo in this' Security Instrument as the **Property.”

BORROWER COVENANTS: that: Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and thit the Property is unencumbered, except for encumbrances of record,
Borrower warrants. and will:defend generally the title to the Property against all chiims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ non-uniform’ covenunts with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

; g - Amended 5/87
@"-BF(IL) 18801) VMP MORTGAGE FORMS + {J131203.8100 « (80016217291 men /
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If Lender required mortgage insurance as a condition of making the loan secured by this Securny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender’s written agreement or apphicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and mspections of the Property 1 ender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connectien with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secoriny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance <hafl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or 2sttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nonceis
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payvmients.

10. Borrower DMt Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizatici. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojjerate to release the liability of the original Borrower or Borrower's successors innterest.
Lender shull not be required to‘commence proceedings against any successor in interest or refuse to extend nme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exereise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzrms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and {=) =grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with régard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject to i iw which sets muximurm loan
charges, and that law is finally interpreted so that the inteéristior other loan charges collected or 10 be coliected
connection with the loan exceed the permitted limits, then: () 24y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sy already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo snzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices principal, the reduction will be treated as i
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expiriaon of applicable laws has the cflect of

rendering any provision of the Note or this Security Instrument unenforceable hccording to 1ts terms, Lender, at 1its option

may require immediate payment in full of all sums secured by this Security Nistvrment and may invoke any remedies
permitted by paragraph 19. If Lendder exercises this option, Lender shall take the st{ps/ipecified in the second paragraph of
paragraph 17. :

14, Notices. Any notice .0 Borrower provided for in this Security Instrument aaii be given by delivening i or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice/io Sorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given 1o Borrower or Lendor whengiven us provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Lt »0d the fiw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securnty Jnsttument or the
Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrunveyit Or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Securny Instinmeny.

17. Transfer of the Pinperty or a Beneficial Interest in Borrawer. If all or any part of the Property o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot o saiturad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ol sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercice is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may imvone any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days for such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceelerstion
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nighis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no aceeleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under purapraphs 13 or 17
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LOAN # 3103354 .
VERNON LEO TOWLE
MARGARET C. LOISEL

LEGAL DESCRIPTION
UNIT NO. 136l1-1 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
LOTS 1 TO 4 BOTH INCLUSIVE IN THE SUBDIVISION OF LOT L (EXCEPT THE SOUTH 60 FEET
THERECF) IN WALTER C. NELSON'S SUBDLVISION OF LOTS 16 TD 24, INCLUSIVE, WITH
PART OF VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS, IN BLOCK 69 IN
HOPKINS ADDITICN TO HYDE PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSO; THE EAST 37 FEET 10 INCHES OF THE SOUTH 60 FEET OF LOT ! IN
WALTER C. NSLSON'S SUBDIVISION OF LOTS 16 TO 24 INCLUSIVE, WITH PART OF VACATED
ALLEY LYING EAST OF AND ADJOINING SALD LOTS, IN BLOCK 69 IN HOPKINS ADDITION TO
HYDE PARK, BE1U'G A SUBDLVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION
14, TOWNSHIP 5P NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHLD AS EXHIBIT 'A' TO DECLARATION MADE BY MIDWEST BANK AND
TRUST COMPANY, AS "RUITEE UNDER TRUST NO. 74041247, RECORDED IN THE QFFICE OF
THE RECORDER OF DEELS, COOK COUNTY, ILLINOIS AS DOCUMENT 23026200; TOGETHER
WITH AN UNDIVIDED INTEREST, IN SAID PARCEL (EXCEPTING FROM SALD PARCEL ALL THE
PROPERTY AND SPACE COMPRISTNG ALL THE UNITS AS DEFINED AS SET FORTH IN SAID
DECLARATION AND SURVEY) ALL }o COOK COUNTY, ILLINOIS.
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. . 26th . JANUARY 89
TH1s CONDOMINIUM RIDER is made this day ol .19 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of “Frust or Security Deed (the

"Sccurﬁ&ﬁtﬁizm&wléhﬂéhmr%ggv&‘wgwlndcrmgncd (the *Borrower™) to secure Borrower's Note to
(the Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1361 EAST 57TH STREET #lE CHICAGO, ILLINOIS 60615

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: KENWOOD GREEN CONDOMINIUM

[Mame of Condomimium Project}
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNponMIz UM COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lande” further covenant and agree as follows:

A. Condomisium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/documents, The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominiam £roject; (i) by-Liws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, @4 saes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, 3o long as the Owners Association maintains, with a generally accepted insurance carrier, o
*master” or “blanket” policy On i Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pesiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,'' then:

(i) Lender waives the provivisa in Uniform Covenant 2 for the monthly paymient to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived eoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticd of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢lements-ay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secrsity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak’: such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy accepiabig in form, amount, and extent of coverage to Lender.

D. Condemnation, The procceds of any award or claim %0 clamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partofithe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assiened and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instrumend ar provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after actice to Lender and with Lender’s prior writien
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, encept for abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or ia rlie cuse of a taking by condemaation or
eminent domain;

(it) any amendment to any provision of the Constituent Documents if the piavision is for the express benefit of

Lender;
(iii) termination of prolessional management and assumption of self-managenient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance chverage maintained by

the Owners Association unacceptable to Lender.
F. Remedics. If Borrower does not pay condomininm dues and assessments when due, then Eepder may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seculed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rorn the date off
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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