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State of lllmons _ FHA Cate No.

Mortgage 131:5611372 748

. This Indenture, made this 7th day of JANUARY , 19 89 , between

PHILLIP‘W. REID/ MARRIED TO SHEILA M. REID  Mortgagor, and

MOR’I‘GAGE CORRESPONDENTS OF ILLINOIS, INC.
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promlssory note bearing even

date herewith, in the principal sum of  THIRTY EIGHT THOUSAND EIGHT HUNDRED FIFTY AND 05
Dollars (8 8,850,00 )

payable with interest x( the rate of
per centum ( 11.000. %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

WOOD DALE, IL 60297 , of
at such other place as the huida may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

THREE HUNDRED SIXTY NilE._ AND 98/100 Dollrs & 369.9 :

on the first day of MARCH L1989, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of FEBRUARY ,2019 .

Now, Therefore, the said Mortgagor, for the better secring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does hv.(hese presents Mortgage and Warmnt' unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being iz sie county of  COOK
and the Statc of 1llinois, 10 wit:

10T 54 IN BLOCK 94 IN VILLAGE OF PARK FORZET-AREA NO. 4, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF SECTION 35 AND THC WEST 1/2 OF SECTION 36, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NIRIDIAN, ACCORDING TO THE
PLAT THEREQOF RECORDED IN THE RECORDER'S OFFICE OI LCOK COUNTY, ILLINOIS, JUNE .
25, 1951 AS DOCUMENT NO. 15107640, IN COOK COUNTY, ILLINOIS.

29625068

PTI# 31~35-212-017 VOL. 180
COMMONLY KNOWN AS: 336 MARQUETTE STREET, PARK FOREST, IL 60466

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mongagor in and to said premises. ‘

This form is_used:in connection with mortgeges insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mongage Insurance Premium payment {including sactions 203(b) and {)]in accordance with the regulations for those programs.

Previous’ edltlon may be used HUD-92118-M:1 {8-88 Edltlon)
until supplies are exhausted . Page 1 of 4 24 CFR 203.17(a)

@-M(IL) ‘(8710:" VMP MORTGAGE FORMS + (313)203.8100 » (800)621.7281
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pav
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and inerest of the Morigagor in and 10 any insurance
policies then in Torce shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full amount of indebiedness upon this Mortgage,
and the Note secures her by remaining unpaid, are hereby assigned
by the Mortgagor to the 2iortgagee and shall be paid forthwith to
the Mortgagee 10 be appiied by it on account of the indebtedness
secured hereby, whether due o 1ot

The Mortgagor Further Agrees-inaisshould this morigage and
the note secured hereby not be eligidleror insurance under the
National Housing Act, within 90
from the date hereof (written siatement of asy officer of the
Department of Housing and Urban Developiant or suthorized
agent of the Secretary of Housing and Urban Develapiment dated
subsequent 1o the days’
time from the date of this mortgage, declining to insury sa'd note
and this morigage being deemed conclusive proof of such /aciigihili-
1y}, the Mortgagee or the holder of the note may. at its opiig»
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by e
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee’s failure to remit the
mortgage insurance premium to the Bepartment of Housing and
Urban Development.

days

[n the Event of default in making any monthly pavment pro-
vided for herein and in the note secured bereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant Or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
natice, become jmmediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party ¢laiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an arder 1o place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appaint 4 receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indehtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed i possession of
the above described premises under an order of a court 3 which
an action is pending 1o Toreclose this mortgage or i subsegiien?
mortgage. the said Mortgagee, s disereuon, may: heep the
said premises i good repair; pay such current or bach tswes and
assessirents as may be due on tie sud premises; pav lor aid
mainain such insuranee 0 such amounts as shall hive neen e
guired by the Morgagee: lease the snd premises o the Mo
gagor or athers upon such terms and conditions, either within
ur beyond any pertod of redempuion. as are approved by 1ae
court; collect and receive the rents. issues, and profits oo the
use of the premises heremabove desenbed; and employ nehes
persons and eapend itself such amounts as are reasenat-h
necessary o carry out the provisions of 1his paragraph

And In Case of Foreclosure of this mortgage by sad Mot
gagee i any court of faw or equity, a reasonable sum <ball he
allowed for the solioor's fves, and stenographers” fees ot the
complamant in such proceeding, and also for all outlays 101
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; and 1 case of am
other suit, or legal proceeding. wherem the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
eapenses, and the reasonable fees and charges of the atoriess
or solicitors of the Mortgagee, so made parties, Tor senvces
such st or proceedings, shafl be a further hen and charpe apon
the said premises under this mortgage. and all such evperses
shadl become so nuch additional tndebtedness secured beiebs
and be allowed m any decree foreclosing this mortgage

And There Shall be Included in any decree foreclonmyg this
mortgage and be paid out of the proveeds of any sale made m
pursuance of any such decree: 11 Al the costs of such it or
aus, advertising, sale, and convevance, including attoress’,
sconitors’, and stenographers’ fees, outlavs for documentan
evidedesand cost of sid abstract and examination of tile, 1)
all the mogéwvs advanced by the Mortgagee, if any, for the pos

pose authorzed in the mortgage with interest on such svances s
al the raicset forthiin the note secured hereby, from the tme o)
such advances dre made, () all the accrued interest remnning o
unpaid on the indebiedness hereby secured; and o) all the sud
principal money remeiniae unpaid. The overplus of the proceeds "‘.
of the sale, if any., shallthed be paid 0 the Mortgago:. ;\;’
08
A the Morgagor shall pay taid note at the time and 1 the o

manner aforesaid and shall abide bycomply with, and duly per LN
form all the covenants and agreemonts Qesein. then this con

veyance shall be null and void and Mergzgee will. within thirty

130) days after writien demand therefor by/dladgagor. evecite o
release or satisfaction of this mortgage, and Mosigagor ferebs

waives the benefits of al) statines or laws whicooequie the

eartier execution or delivery of such release or satisfacton by
Mortgagee,

1 is Expressly Agreed that no extension of the time tor pay
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner. the original liability of the Morgagor.

The Covenants Herein Comtained shall bind. and the henefits
and advantages shall inure, 1o the respective e, executors,
administrators, successors, and assigns of the parties heren,
Wherever used, the singular number shall include the plnal. the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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FHA CASE NO.

131:5611372 748

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Traasfer of Property Rider is made this 7th day of JANUARY, 1989 and amends the
provisions of thic Need of Trust/Mortgage, (the **Security Instrument”’) of the same date, by and between

PHILLIP W. REID

, the Truslors/Mortgagors,

MORTGAGE CORRESPONDENTS OF ILLINGIS, INC. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable i allota purt of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, prrsuant to a contract of sale exccuted not later than 12 *
months after the date on which the mortgage is endorsed for inswrance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner. '

(I the property is the principal or secondary residence of the morigager citer ** 12", if the property is not the principal
or secondary residence of the mortgagor, **24"" must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor hus exceuted this Transfer of Propcrty Rider.

Signature of Trustor(s)/ Mortgagor(s)

PHILLIP ) REID

o g
Cr

i

. TSRO CALL CACAT LAY IS L) N, PG
FORM 2994 (xn @E«mnm:m CRHE & 800 (KK I 'L 4 TAK DD S EEEY
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TO: GREATER TLLINOIS TITLE COMPANY
RE: YOUR FILE (RD TITLE COMITMENT) No. <0595

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMATTVENT AND THE NOTE SECURED THEREBY, THE UNDERSIGNED DOES
HEREBY STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL
FORCE IN© SFFECT AT THE TIME -OF EXECUTION. THEREOF AND THAT

SAID POWAR.\OF ATTORNEY AUTHORIZES ME TO EXECUTE SAID MORIGAGE

AND NOTE.

CD %;;%@%:\j}f ﬁaxg£?
DEFT-01 £16.23
: T2 0 1RIGT e

T3ocs2  TRAN 2131 £1/27/3% imE5iC0

: e s 932 C w—-BP-0GL2907
SUBSCRIBED AND SWORN BEFORE ME ThIS L CODK AOUMTY RECORDER

?_ DAY OF %

1987. 7

\Zm o A NVot)

NOTARY PUBLIC
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