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l | N O I: F I ‘ IAI ‘ OP, his form is tiged in connection with
' ) : / S 2 et
; * Emorigages instired under the one- to

four-family provisions of the National-
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 26th dayof January, 1989 , between

SRENCA J ADSLAKUN, OIVORCEG AND NOT SINCE REMARRIED

P , Mortgagor, and
MARGARETTEN & COMPANY, INC. 890483(‘,5 i

+ihe State of New Jersey

¢ A5 2oz

a corporation organized and existing under the laws of
do-business in the state of lllinois,-Mortgagee.

and authorized to

fl

%705

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of
 8ixty- Thiee Thousand, Six  and 00/10C
Dollars ($. 23,006.00C ) payable wilh interest.at the rate of

Ten AND fSina-Half Pear Centum .
per centum ( {0 . AND - 1/2 %) per annum on the unpaid balance until paid; and made payable to the order
of the Mortgagee at its office

in Iselin., New Jlersey £88330

o

or at such other place as the holde/ riay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Tive Hundred Seventv-"3ix and 50/100
Dotllars ($ . 576.50 Y'on the first day of March 1, 1888 , and a like sum on
the first day of each'and every month:thereafter-until the note is fully paid, except that the final payment of principal and inter-
est, if not'sooner paid, shall be due'and payzble on the first day of February, "2013

NOW, THEREFORE, the said Mortgagor, forihic better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiréments herein contained, does by these presents MORTGAGE and
WARRANT unto the;Mortgagee, its successors or assigrs, the following described Real Estate situate, lying, and being in the

county of COOK : and ‘t._her}Spt&oﬁlllin%is;:&%%ﬁwf'.j.:;_"-,’ g
. N 1

THE EAST 10 FEET OF LOT 267 AND-L2T 25 (EXCEPT .

NOTE IDENTIFIED.

THE EAST 5 FEET THEREOF) IN BLOCK 30 IN 4.
THE CALUMET AND CHICAGO CANAL AND(DOCK .
COMPANY"S SUBDIVISION OF PARTS OF SiCTION '
5 AND.'6, TOWNSHIP 37 NORTH, RANGE 1Z',7 ZAST

OF THE THIRD: PRINCIPAL MERIDIAN, IN

COOK.'COUNTY, ILLINOIS.

QOETE068

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
sues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
ater, or power, and all'plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on

a~paid land, and also all the estate, right, title, and interest of the said Mortgagor in and’to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns; forever, .for the purposes and uses.herein set forth, free from:all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby
expressly release‘and‘waivel’

ILLINOIS FHA'MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86). HUD-92116M (5-80)
Replaces I1L-701 (Rev, 7/88)
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UNOFFICIAL GORY

AND AS ADDITIONAL SECURITY forthe payment of the indebtedness nforesaid the Morlgagor does hereby assign to the Mortgagee
all thc rents; issues; and profits now due or which may hercafter become due for-the use of the premises hereinabove ducrlhcd

. THAT HE W!Ll KEEP the improvements now existing or hereafter erected on the mortguged property, lmurcd [8 mny be rcquin.d
from time to time by the Mortgagee against loss by fire'and-other hazard, casualties and commgencm in such smounts und for such periods
as miny be required by the Mortgagee and'will pay promptly, wlhien due, uny premiums on such insurance provhlon for payment of which has’

‘not been made hercinbefore, -
1]

All insurance shall be carried in compunices uppmvs.d by the M origuges and the policies and renewals thercol shall be held. by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form ucceptable to the Mortgagee. In2vent of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance: company
concerned is hereby authorized and directed 1o make payment for such loss directly to the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortguge or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

UTHAT if the premises;Cor any part thercof, be condemned under any power of eminent domain, or acquired for & public use, the
damagcs proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured’ hcreby remnining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Mortgagee
10 be applied by it on <cceunt of the indebtedness secured hereby, whether or not,

THE MORTGAGOPR FURTHER AGREES that should this Mortgage and the Note'secured hereby not be eligible For insurance under
the National. Housmg Act vith'n 60 days {rom the date hereof (written statement of any officer of the Department of Housing und Urban
Dev c.lopmcn( or nuthorized agenof the Secretary of | {ousing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortg.ugc, declining todnsyersuid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee ar the
holder of ‘the Note may, at‘its opicy, declare ull sums secured hereby immediately due and payable,

IN THE EVENT of default i in mak vy, any monthly payment provided for herein and in the Note secured hereby for a period of &hmy
(30) days after the duc dntc thereof, or in/=rse of a breach of any other covenant or agreement hercin stipulated, then the whole of said prm-
cipal sum rcmnming unpaid (ogethcr wuh acemued interest thercon, shall, at the clection of the Mortgagee, without notice, become im-

mediately due and paynb!e.

AND IN THE EVENT thm the whole of said deb i declared to be due, the Mortgagee shall have the nbhx immediately to foreclose this
Mortgage, and upon the ("hns of any, bill: for that p ero“ the court in which such bill is filed may at any time thereafier, cither before or
after sale,’and’ \nthom notice'to’ the sa:d Mortgagor o7 pa party claxmmg under said Mortgagor, and without regard to the solvcncy or in-
solvency at the timic of such nppllcauons for .\ppomlmc n f a receiver, or for an order (o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebted aess srcured hereby, and without regard to the value of said prcmﬂsee or whether
the same shail then be occupxed by the owner of the equity ofves’emption, as a homestead, enter an order placing the Mortgagece in poss‘.ssmn
of the premiscs, or appoint a receiver for the benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises
durmg the pendency of such forcclosure suit and, in case of sale anu a deficiency, during the full statutory pcrxod of redemption, and such
rents, issues, and profits when collected’ may be applied toward the payment ol‘ the mdcblcdncss. cost,.taxes,’ msurance. and other items”
necessary {or the protcction and ‘preservation:of .the property. .

Whenever the said Mortgagee shall be placed in possession of the above-discribed prcmlsu under an order of a court in which an action
is pv.ndmg to foreclose this Mortgage or a subsequent mortgage, the said Morigu see, in its discretion, may: kccp the said premises in good
repair; pay such current: or-back taxcs.and.assessments as may be due on the suirs premises; pay for and maintain such insurance in such
amounts as shall have been required’ by 1he Mortgigee; lease the said premises (¢ the Mongdgor or others upon such terms and conditions,
cither within orbcyond ‘any period of redemption, as areapproved by the court; cod'zct and receive the rents, issues, and profits for the use of
the prcmlscs hcrcmabovc dcscnbcd and employ other persons and expend nsclf stich a7nounts as are reasonably necessary to carry out the

provisions of this paragraph.”

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgugcc in any court ¢Claw or equity, n reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers® tees of the complainant in such procccdx..g ans also for all outluys for documentary
evidence and the cost of & complete abstract of title for the purpose of such foreclosure; and in criee of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereio by reason ol this Morigage, its costs and experises, and the rcasonablc fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or-proceedings, shall'be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionas .ndc*‘-dncss sccurcd hcrcby*nnd bc'._

allowed in any decree foreclosing this Mortgage. i ~.

AND THERE SHALL BE INCLUDED in any deeree toreclosing this Mortgage and be paid out of thc prozeer.: of any sale-made in.pur-
suance of any such decree: (1) AN the costs of such suit or suits, advertising, sale, and conveyance, including w/iocneys', solfcitors’, and
stenographers’ fees, outlays for documentary evidence aml vost of said abstract and examinastion of title; (2) nll the/menies advanced by the
Mortgagee, il any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tive/iNote secured I\Lreby,
from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness hereby securec:.(4) alt the said prin-
cipul money remaining unpaid. The overplus of the proceeds of sale, if uny, shall then be paid to the Mortgagor,

If Mortgagor shadl pay said Note at the time and in the manner atoresaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then tis couveyunce shind! be null and void and Morigagee will, within (30) days after written demand Q-
therefor by Mortgagor, exccute u relense or satisfaction of this Morignge, and Mortgugor hereby: wnivcs ‘the benefits of all sintdtes or laws” ’,.
which reqguire the earlier execution or delivery of such release or \amlucuon by Morlgngcc. o

IT 1S EXPRESSLY AGREED that no extension of the tiine for p‘lymcm o!‘ lhc debt’ hereby sccurcq given by the Morlgagcc to any suc-
cessor in interest of the Mortgagor shall operate to release, in uny mannér, the original Imbllhy of the Morlgngor.

. v Svnrd S donrbes s e e
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"

FHA ASSUMPTION'RIDER‘TO'MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 26th day of _Januyary 1989  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the “Borrower") to secure Borrower’s Note to

MARGARETTEN & CO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument located

at: 2658 E. 93rd Street, Chicago, IL 60617

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made in the
Security . Instrument, Borrower and Lender further covenant and agree as
follows.

The mortgagee. shall, with the prior approval of the Federal Housing
Commissionery cr-his designee, declare all sums secured by this Mortgage to be
immediately due and payable if all or a part of the property is sold or
otherwise transferved (other than by devise, descent or operation of law) by
the mortgagor, purcuant to a contract of sa]e*executed not later than 12
months after the date(on which the Mortgage is :endorsedxfarxinsiance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commissicner. (If the property is not the principal or
secondary residence of the morigagor, "24 months" must be substituted for "12
monthst.) .
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This Rider tu the Mortzage betwveen '_'“Bre’x:\c"igr J. Adelakun, Divorced and not since remarried
‘and ‘MARGARETTEN & COMPANY, INC. dated January 26th
is deemed to amend and supplement the Mortease of same date as follows:
AND SALID MORTGAGOR covenants and agrees:

19

.

To keep said premises in good repair. and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereal, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to sawd premuses: to pay to the Mortgagee, as here-
inatter provided, unti said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on said preme,
iscs, or any tax or assessment that may be levied by autharuty of the State of Illinows, or of the county, town, ¢
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereol: (2) ™
a sum sulficient to keep all buildings that may at any time be on said premises. during the continuance of said
indcbtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior licn or in-
cumbrance other than that for taxes or assessments on said premises, or te keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when duc, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall beeome so much additional indebtedness, sccured by this mortgage, to
be paid out ¢ procceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressiv provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgaree shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, Or tax lienesplia or against the premises described herein or any part thereof or the improvements situated
thereon, so long 2¢ the Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings browgh: in a court of competent jurisdiction., which shall operate to prevent the collection of
the (ax, assessment, o i, so contested and the sale or forfeiture of the said premises or any part thereof to

satisf'y the same. ]
AND the said Mortgagur turther covenants and agrees as follows:

That privilege is rescrred to nay the debt in whole or in part on any installment
due date. - .

That. tagether with, and in addition t6,/th: monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morty2gev will pay to the Mortgagee, on the {irst day of each month until

the said note is {ully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the prermums that will neat become due and payable on
policies of fire ard other hazdrd Insurance covenng (Ne Mofleared uoonerty, plus taxes and assessmenis next due
on the martgaged property (all as esumated by the Slorteagec) less adl «me aiready pard therefor divided by the
aumoce of montns 10 clupie belore one month prior to the dale when 4uck ground rents, premiums, taxes and ase
sessments wall become delinguent, such sums (o be held by Mortgagee 1n Zoise Jo pay said ground rents, premiums,
taves and special assessments; and

(b) All payments mennoned in the two precedine subsections of this paraeraph and ail pavments to be made under the
notc sccured heredy shall be added toeethier and the avercpate amount thereal snall Lo pmd by the Mortgagor each
month 1n a sinkic payment (0 be apphied by the Mortpagee to the tullowing tems o the orde’ set 1orth; ) .

inferest on the note securcd herehvs and . s

E(II})I pround rents, if any, taxes, speaial assessments, hire, and other hazard insurance premivmag
1 N .

amoruzation af the puncipal uof the sad note,

Any deficiency in the amount of any such aegresmte monthly pavinent shall, unless made good by e Moriracor priar
to the duc date of the next such payment, constitule an event of default under this mortpage. The AMortragee mav cols
lect a *“late charge’™ aot to exceed lowr centy {3') for cach dollur ($1) tor cach payment more than fifteen (15) days: in
arrears, fo cover the eatra eapense Tavolved in handiiag delinquent payments, (a) '

If the total of the payments made by the Mortgagor under subsection (%Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such cxcess, if the loan is current, at the option of the Mortragor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded 1o the Marteagor., {f, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. 04
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured ds)
hereby, full pavmem of the entire indebiedness represented thereby, the Mortgaece shall, in computing the O
amount of such indebtedness, credit 1o the account ol the Mortpagor all payments made under the provisions of
subsection (@) of the preceding paracraph which the Mortgasee has not become obligated to pay 1o the Sceretary s
of Housing and Urban Development, and any balance remaiming in the fuiids accumulated under the provisions be
of subsection (4 of the preceding paracraph. [ there shall be a, default under any of the provisions of this»
marigage resulting in a public sale of the premises covered hercby, or if the Mortgagee acquires the prcspt:ny*D
otherwise after detault, the Morigagee shall apply, at the time of the commencement of such procecdings-or at®f
the ume the property is otherwise acquired, the balance then remaining in the runds accumulated ‘under sub-
section (h) of the preceding paragraph as a crecit aganse the amount of principal then remaiming unpaid under

said note and shatl property adjust any payments which shall haw;/,bctn maucyb"wo (a) of the.pre.~~

ceding paragraph. ~<
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