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WAIVER OF LIEN AGREFMEN’I‘ Z’

This Waiver of Lien Agreement dated this 5th of January, 1989

1s made by and between the University Club of Chicago (hereinafter

"Owner"), 76 East Monroe Street, Chicago, Illinois and Jamcrson
Electrical Contractors, Inc. (hereinafter "Contractor").
WHEREAS, the Owner and Contractor desire to execute an Agreement

cf even date herewith concerning the construction of the Electrical
Service Modifications Project in the building
located at //£- East Monroe Street, Chicago, Illinois (hereinafter
called Electrical Service Modifications):

WHEREAS, a waiver of lien provision ig indispensable to the
execution of the Elecclical Service Modifications:

WHEREAS, the Owner ard Contractor desire to supplement the
Electrical Service Modificarinons by providing that
no lien or claim shall arise or b created under the Electrical

Service Modifications Agreement against any title or
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interest in the University Club of Chicagd building or underlying
premiges located at 76 East Monroe Streot, Chicogo, Illinois
(hereinafter "Premises"):

NOW THEREFORE, in consideration of the foregoing 'and mutual

covenants Bet forth belew, the parties hereto mutually agree as

follows:

1, It ls expressly agreed by the parties that this Walver of
Lien Agreement is supplemental to the Electrical Service
Modlfications and will be incorporated by roference in such
Electrical Sorvice Modiflcations Agroomont prior to execution of such

Eleoctrical Service Modifications Agrooment,
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2. Contracter does hereby fufly and cémpletely waive and

release, for himself, his heirs, successors and assignees, and for
all his Subcontractors and their respective subcontractors, any and
all claim of, or right to, mechanic's lien, under the statutes of
Illinolis, against, or with respect to, the Premises or any part
thereof or any improvement thereon, or with respect to the estate or
interest of any person whatscever in the said Premises or
Improvemerics, or any part thereof, or with respect to any material,
fixtures, apparatus or machinery furnished or to be furnished to the
said premises pursuant to the Contract, or with respect t¢ any monies
or other considerations which may be due at any time hereafter from
the Owner to the Contracior, which c¢laim or lien might be asserted by
reason of the doing, making ar furnishing heretofore or at any time
hereafter, by the Contractor, s successors, assignees, materialmen,
Subcontractors, or Sub-subcontrac:ors, of any labor, services,
material, fixtures, apparatus, machinery, improvements, repairs or
alterations in connection with the above/described Premises or the
improvements thereon.

Contractor further agrees that upon the ccmpletion of the
performance of the Contract the above-described Premises shall be
free and clear of any mechanics' liens, not only of thz Contractor
but also of any and all of rthe Subcontractors, materialmen, .aborers €3
or Sub-subcontractors who may furnish any labor, material, services,
fixtures, apparatus, machinery, improvements, repairs or alterations
in connection with, or'to, the above-described Premises, in
connection with the improvements referred to in the Contract, whether
guch liens relate to the above-described Premises or to any monies or

other considerations which may be due at any time hereafter from the




UNOFFICIAL COPY

Owner to the Contractor, or from him or the Contractor to any of the

Subcontractors or te any of the Sub-subcontractors or matorialmen,

Contractor furthar agrees that the cffect of this waiver shall
not be lmpaired, affected or diminished by the provisions of the
Remodeling Agreement relating to the production, from time to time,
of written walvers of llens, nor by any other provisions apparently
inconaistent with this waiver,

3. “Iha Contractor shall include a waiver of lien provision
conglatent wilx this Wailver of Lien Agreement in any othor agreement
which it may entar-into with respect to the remodeling of the
Premises pursuant tu the Remodeling Agreement including, by way of
gxample, but not of limitetion, all contracts with Subcontractors,
and each of them. The Contcaztor shall take all steps required to
insure the enforceability of tliis Agreement.

4. If the Contractor, or any-fubcontractor, supplier, or any
other person shall have filed a lien cr other claim material to the
Premiges before the execution of the Electiical Service Modifications

the Contractor ghall sign, immediately  upon
execution of this Waiver of Lien Agreement, a wribt%en stipulation or
agreement tc the effect that any such lien or claim by the Contractor
is abandoned or waived, The Contractor shall record, or. ciuse to be
recorded, such stipulation or agreement with the Recorder of Oveds of
Cook County within ten days after execution of the Electrical
Service Modifications  Agreement and not less than ten
days prior to the contract of any contractor or materialman., The
Contractor shall also obtain from any such subcontractor, supplier or

other person, and zach of them, an additional such written
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gtipulation or agreement to the effect that such lien or

clain g
abandoned or waived,

5, The legal effect of said Electric Service Modifications

Agreement, ag it incorporates this Wavier of Lien Agreement,
ig, and it is hereby stipulated and agreed, that no

lien or claim for any lien may be filed or malintained by anyone
reason of anything done under or growlng out of sald Electrical
Sarvice Modifications Agrecment:

6, This Yolver of Lien Agrecaeont ig preparad and oxecuted for
the purpose of fiYing the same in the Office of the Recorder of Decds
of Cock County, Ililnoiy, under the provigsionn of Scction 21 of
Chapter 82 of the Illinolp Revised Statutoeu.

IN WITNESS WHEREOE, Owaer-and Contractor have caused thoepe

progsents to be oxecuted on the cay Liral written above,

OWNER:

THE UNIVERSITY CLUE Ot CHICAGO
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"PREMISES"
Subject Property: 76 East Monroe Street
Chicago, 1L

P, I.N.: 17-15-101-014
17-15-101-015

rot 9 (Except the North 8 Feet thereof) in Elock 1 in
Fractional 3zection 15, Township 39 North, Range 14, East of the
Third Principal #2ridian, surveyed and subdivided by the Board of
Canal Commissionere rursuant to law in the month of April, year
of 1836, Recorded Jun¢ 13, 1836, Antefire. Re-recorded Septem-

ber 24, 1877, Doc., 151609,
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