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MORTGAGE 89043683

THIS MORTGAGE (“'Security Instrument™) is given on ... JAMUALY. 280 oot s '

19..89.... The martghgoris ... KAREN. MUTQ. KENNEDRY. 5. . RIVORGED..AND. NOT. SINCE. REMARRLED
("Borrowcr "). This Security Instrument is given to

A J. SMITHFEREPAL SAVINGS BANIC. . i . which is organized and existing
under the laws of THE JNITED 315\?5}3 OF AMERTCA. 7 and Whose 0AATESS IS covvvverorurrrrerrsremseessseeeseessesossornson

14257 South.Cicaro. f.ue aue .~ Midlothian, liinals, 601445. . (“Lcndcr")
Borrower owes Lender tiie znincipal sum of ..k TETY. SEVEN. THOUSAND SI1X HUNDRED. ANR.NO/10G
Do[iars (US.§..... 57 500 L0 ...}, This debt is evidenced by Borrowcr s notc

dated the same date as this Secuiily Instrument (“*Note™), l‘or monthly payments, with the full debt, if not
paid earlier, due and payableon .. ... . TEBRUA Y This Security Instrument
secures to Lender: (a) the repayment ~f the debt evidenced by lhe Notc.. with interest, and all renewals, extensions and
modifications; (b) the payment of all Gthrzums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and {¢) the performance of Borrower’s covenants and agreements under this Security Enstrument and
the Note. For this urposc. Borrower does hirevy morigage, grant and convey te Lender the following described property
located in County, lihnois:
Unit 6B as dleineated on the survey of the following described parcels of real estate
(hereinafter referred to as Parcel/
PARCEL 1: Sub Lot 6 in Lot A in kictk 1 in subdivision of Lot A in Block 1 and of
Lot A in Block 2 in Catholic Bishop ol Chicago Subdivision of Lots 13 in Bronson's
Addition; also
PARCEL 2: Lots 7 and 8 in the subdivigsior-of Lot A in Block 1 in the Subdivision by
the Catholic Bishop of Chicago of Lot 13 in/gronson's Addition to Chicago all in
Section 4, Township 39 North, Range 14, Eastl ot.the Third Principal Meridiam, in Cook
County, Illinois., which survey is attached as ' E hibit"A" to a certain Declaration of
Condominium Ownership made by American National® Yank and Trust Company, as Trustee
under certain Trust Agreement dated April 10, 19/7-4nd known as Trust No. 77754, and
recorded in the Office of the Cook County Recorder of Dueds as Document No. 22947005,
Together with an undivided 1.466 interest in said Paicel (excepting from said parcel
all property and space comprising all the units thereow «s, defined and set forth in
said Declaration and survey).

The lien of this Mortgage on the common elements shall be avromatically released

as to the percentage of the commcn elements set forth in amended Declarations filed

of record in accordance with the Condominium Declaration and the lien of this Mortgage
shall automatically attach to additicnal common elements as gsuch smended Declarations
are filed of Record, in the percentages set forth in such amended Declarvations, which
percentages are hercby conveyed effective on the recording of such oweided Declaracions

as though conveyed hereby.

P 1N 2 04A%2 %0502 7 k0t ol une 498

which has the address of ., ate Parkway, 6B, ... i) Chicago . et \
[Street) [City)

1H SOOI - 11 - ¥ 1+ RSO “p Address"”
inois it Coiel (**Property ress');

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacemenis and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property."

BORROWER COYENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, e¢xcept for encumbrances of record.
Borrower warrnnts und will defend generally the title to the Property against all clnims and demands, subject 10 any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83%
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1. Payment of Prlnclpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayinent und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or 10 a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Tnstrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d)} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta ond reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoun| or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreernent is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Borrowet’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Frads held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessery e make up the deficiency in one or more payments as required by Lender.

Upon paymriit in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lunder. If under paragraph 1% the Property is sold or scquired by Lender, Lender shall apply, ho later
than immediately pnic: t5-the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit ~gaizst the sums secured by this Security Instirument.

3. Application of I'avments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be uptiesd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payableander parngraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boricwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n *asraanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (iier. which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ov<i# tien in, legal proceedings which in the Lender’s opinion operate (0
prevent the enforcement of the lien or forfeiture of any' part of the Property; or (¢) secures frem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or t¢'xe bne or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improvesieriis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec caverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/suoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Paorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ¢hu'l zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shon oe applied (o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssucurity is nol lessened, If the
restoration or repair is notl economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut theiasurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdito repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dsy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal snatl hot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ihe payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcny prior to the acqu:smon shall pass t¢ Lender (o the extent of the sums secured by this Secursty
Instrumen? immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damnge or suhsmnt:nlly
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeaschold and
fee title shail not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIBER is made this oS40 L day of o BNRRTY
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
“Security Instrumentyof the same date given by the undersigned {the " Borrower™) to secure Borrower’ Note to .
v SMITH FEDERAL SAVINGS BANK. ... .o oo oo (ihe “Lender)
of the same date and covering the Property described in the Security lnslrumcnl andd loented at:
W80 N Shake Parkwnya ok, Ghic B, Il.l.: nm 5. ‘.ﬁ().é.l.n.. ........ s s .

The Property includes o unit in, together with an unclivi(lcct imurcsl in the cammeon clements of, a condaminium project

Known ns:
...... NORTH STATE. P RKWM...(:.QHDQN.LNIUN”A‘S QCLATION. ...

Name ol Contominum Brojec

(the "Condominium PPeoject™). IF the owners nssociation or other L'HIII) which acts for the Condominium Project (the
“Owuers Associntion”) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assoviation und the uses, proceeds and benetits of Borrower's interest

CONDOMINIUNSE COvENANTS, In addition to the covenants and agreenients ivade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condooinium Obligatlons, Borrower shall perforin all of Borrower's obligutions under the Condaminium
Project’s Consitne it Documents, The "Constituent Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (1) bylaws; (iii) code ol regulations; and (iv) other equivadent documents. Borrower shadl
promptly pay, when dud, all dues and ussessments imposed pursaunt to the Constituent Documents.

B, Huazard Disvdasce, So long as the Owners Associntion maintwains, with a generally aceepted insurance carrier, o
“master’ of "blanket? peiicy on the Condominivm Project which is sutisfuctory to Lender and which provides insurance
coverage in the amounts, Tou vhe periods, and against the hazards Lender requires, including fire and hazards included
within the term “exdended coverngs,” then:

(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yeacly premium installmentssor hozard insurance on the Property; and

(ii) Borrower's obligation asder Uniform Covenant 5 to maintain haznrd insurunce coverage on the Property
is deemed satisficd (o the extent that the required coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt potice of any lapse in required hizord insurance coverage.

I the event of a distribution of hazard asurasce proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unit or to comnten elements, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application 10 the sums secured by TheSecurity Instrument, with any excess paid 1o Borrower.

C, Public Liability Insurance. Borrower snpi'ake such actions us may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy acooptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of uny award or Cluint for dumages, direct or consequential, payable to Barrower in
connevtion with any condemnation or other taking of all orapy part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are boriby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Inttriment as provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except glter potice 10 Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Candaminiur-vroject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty’or in the case of o taking by condemnation or
eminent domaing

(i) any amendment 1o any provision of the Constituent Documents *Tilie provision is for the express benefit of
Lender;

(iti} rermination of professional management and assumption of self-mapteement of the Owners Assoctation;
ar

{iv)} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiabie to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther, Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes/ seured by the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrowerrequesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

A. ). SMITH FEDERAL /

SAVINGS BANK
14757 South Cicero Avenue
Midlothian, lllinois 60445

BOX1688

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

43594 SAF SYSTEMS AND FORMS
CHICAQO, 1L
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

19 B4 and s
incorporated into und shall be deemed to winend nnd supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security tnstrument™) of the sume dute given by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable

Rate Note (the "Nuote™) to....Aud. SMITH FERERAL. SAYINGQS BANK. ......occivvcin ST SR

{the “Lender”) of the sume dale and covering the property deseribed in

Ittinois 6U6I0

.................................................................................. R TR PR TR FE PR ]

[ Froperty Addres|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, Lo addition to the covenants and agreements maude in the Security Instrument, Horrower

und Lender furnes covenant and agree as follows:

A. INTEREST r2TE AND MONTHLY PAYMENT CHANGES

The Note provides liean initinl interest rate of 1000, %. The Note provides for changes in the interest rate and the
monthly payments, a2 folows:

4, INTERFEST RATE ZMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will poy rany change on the first day of .00 ebraary e , 19..94., und on that day
every 12th month thereafier. | F2<n dute on which my interest rate could change is called u "Change Date.”

(B) The tndex

Beginning with the first Change'Ouie, my interest rate will be based on an Index. The “Index” is the weekly
averuge yicld on United States Treasury secuvities ndjusted 1o a constant maturity of 1 year, as made availuble by the
Federal Reserve Bourd. The most recent Index figure availuble us of the dute 45 days before each Change Date is called
the “Current Index.”

1f the Index is no longer available, the Noic Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notige of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Helder will ediculite my new interest rate by ndding THO AND
ONE HALF percentage points (.2 :20...%) %o tire Current Index.  The Note Holder will then round the
result of ¢his addition to the nearest one-cighth of one percenage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie xntil the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sullicient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in (@i On the maturity dute at my new interest rate in
substantinlly equal puyments. The result of this caleulation will be s new amount of my monthly payment.

() Limiis on Interest Rate Changes .

The interest rate 1 am required Lo puy at the first Change Date will not bogerater than 2 % or tess than

%. Thercafter, my interest rate will never be increased or decreised on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | huve been paying 707 (b preceding twelve months. My
interest rate will never be greater than ... .03 00.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amournit of v new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment changes
again.

(F) Notigo'of Changies: R

The Note Holder will dcfiver or mail to me a notice of any changes in my interest rate and the amaount of my monthly (.
payment before the cffective date of any change. The notice will inctude information required by law to/os ziven me and C_D
also the title and tclephone number of a person who will answer any question ) may have regarding tiie notice. E:’
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o
Uniform Covenant 17 of the Security Instrument is amended to read as follows: o

Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Property or any interestin it isto
sold or transferred (or if & beneficinl interest in Borrower is sold or transferred and Borrower is nol a natural person)
wilhout Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured’
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seccurily Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
10 the transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~-ARM 5-2—Single Family—Fannis Mae/Freddie Mac Uniform insbument Form 3111 3/85

44383 (3/85) SAF Sysiems and Forms, Inc.




UNOFFICIAL COPY

831 %08

SHH0o soun ‘urnpopty
INUBAY QUGDID (INOG £G4 T
. 4 ANYE SONIAVS
NNIN QLN NIYVH N IV Y3IA3d HLIWS f 'V

Y
| ‘19p1d

219y 2IqRISTIPY SIY1 Ul PIUIBILOD SIUBUSADD PUB SUID) ay1 01 seide pue ndodoe Jamollog ‘mO13g DNINDIS Ag

19M0JI0F UO PUBWLP JO

3010U JAY1INJ INOYIIM 1USWNIISUT AILINDSG SIYY AQ Paniwaad s21patal Aue a)oaul Avw 12pudsn] ‘poliad s1Y) Jo uolieaidxs

Y} 01 JO15d swns 252yl ABd 0) S|IB] JOMOLIOE J|  WURWNASU] A11UNdeg §1Y1 AQ Bainods swns e Led 1SN Jsmoliog yomgm

UIYIIM PRJIBIL 2O PAIFAIIP 51 921I0U Y1 TP 2Y) WO SABP Of UEBY) $33] 10U JO potiad B ap140ad ||BYS 201300 D uoh
~BJIJIIIE JO IDN0OU 13moliog 418 (jeys Jopuds] '[inj vl Judwded eipawl 2ainbal 03 uondo ) $ISIBIOXD 1BPUSTY ]

‘Bunim uy Jsmonog

SISEI[RI 1IPUTT SHR(UN TUDUMIISUY L1LNDIG §1YI puR 0N 241 Japun pa1831qO 2G 03 SNUNUOD [liM JIMOLIOH  IUIWNNISU|

A114n20S SIYL Ul pue DION Y1 Ul Fpel sludwodide pue sasiwold Y1 jje deax 01 922jSURS) 341 $91881|G0 1BY) PUE JOPU]

o} 21q81da008 5 1Y) JuawaalBe uondwasse ue uBls 0y 3919J5URIT Y} 4InbaJ Os|E ABW JOPUIT]  UCHAIUNESE UBO| Y}
0] 1UISUOD §,I3PUIT] O} UOIIPUOD B BB 33} JjqBuosesl e aBieys Lew 12pua] ‘me) d1qeondde £q paniiad 1unxs a1 o}




