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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JANUARY 3 aaoqa‘zog
19 89 Themorigagoris OBIE ORR, JR. AND JUPTTH J., ORR, HIS WIFE~=- - e
ey (ddm e mm s w e n s n e (CBOrrower'”) This Security Instrument is given to FLEET MORTGAGE CORP,
__________________ o o o o e e B 0 0 o e e e v, WHHIC T S OTBU NI RO B0 CRisling

r

under the laws of < ‘PR STATE OF RHODE LSLAND ,nnd whose address s 125 EAST WELLS
MILWAUKEE, WIJUUMSIN 5320l wmmmm=n = ("Lender').
Borrower owes Lender th2 principai sum of FIFTY FIVE THOUSAND AND NO/100=scmemcccanmneaax ————————
dmmmmw e a s am s mmmnmanm OO (U5 8 55,000, 00=====) This debi is evidenced by Borrower's note
duted the same date as this Sscusity Instrument ("Note™), which pravides for monthly payments, with the full debi, if not
paid earlier, due nnd payable o FEBRUARY |, 2019=mmmcecwaccummaa=. This Sccurity Instrument
secures {0 Lender: () the repavoient of the debt evidenced by the Note, with interest, nnd ali renewals, eatensions and
muodifications; (b) the payment of all Giher sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the periaraiace of Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower dies hrreby mortgage. grant and convey to Lender the following described property

509199=~1
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Ttk NORTH 50 FEET OF THE SOUTH SO FEET OF LOT 70 IN BROADVIEW, IN SECTICON 22,
TOWNSHIP 39 NORTH, RANGE 12 EAST OGE ZdE THIRD PRINCLIPAL MERIDIAN, 1N COOK COUNTY,
ILLINO1S.
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which has the address of 2313 8., 20TH. AVE. BROADVIEW
[Street} 1Ciy)

linois 60133 (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the V' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate bereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY [MSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINDIS—Single Farmily—FNNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

Financlal Law Formy™
Form 1878
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1. Payment of Principal and Interest; Prepayment and Late Charges.. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equnl to
one-twelfth of: (n) yearly taxes and ussessments which may wttain priority over this Sccurity Instrument; {b) yearly
teaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums, and (d) yearly
mortgnge insurance premiums, if any. These items are colled “eserow items.” Lender may estimate the Funds due on the
basis of current data snd reasonnble estimates of future escrow items.

The Funds shall be held in nn institution the deposits or accounts of which nre insured or guaranteed by a federal or
state agency (including Lender il Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the aceount or verifying the escrow iteme unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o churge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable lnw
requires interest to be poid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds, Lender
shall give to Borrowet, without charge, an tainual accounting of the Funds showing credits and debits to the Funds and the
puepose for which cavh debit to the Funds was made. The Fundds are pledged ns sdditiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior (o
the due dates of the ¢scrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ul Borrower's option, cither promptly repaid 10 Borrower or ¢redited to Borrower on monthly payments of Fumds. 1f the
wminount of the Yunds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
winount necessary 10 moke up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Sccurity Instrument, Letder stiall promptly refund to Borrower
any Funds held oy Lender, I under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prios 1o the sale of the Property or its ncguinition by Lender, any Funds held by Lender at the time of
application ns a credic npainst the sums securedd by this Security Instrument.

J. Appllcation vi Yayments,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall e vpyptied: frst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie ander puragraph 2; fourth, to interest due; and fast, to principal due.

4, Charges; Liens, Boriower shall puy all taxes, nssessiments, charges, Hnes and impositions attributable to the
Property which may attain priority~over this Security lustrument, and leischold payments or ground rents, i any.
Borrower shall pay these obligations i7 $%ie manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the persod owed payment. Barrower shall promplly (urnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ar’y l'gn which has priority over this Security Tnstrument unless Borrower: (a)
agrees in writing to the payment of the oblignhorsecured by the lien in o manner aceeptable to Lender, (b) contests in good
fuith the lien by, or defends against enforcement ol the lien in, legnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or Torfeiture of uny part of the Property; or (v) secures from the holder of the lien an
ngrecment satisfactory 1o Lender subordinating the lien 20 this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Barrower shall satisfy the lien or/abe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvsmants now existing or heteafter erected on the Property
insured against loss by fire, hazards included within the term “eatdnd L coverage’ und uny other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amodn's and far the periodds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawdraubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable to Lender fand Shall include o standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Borrower shall promptly give to Lender
aH eeceipts of paid premiums and renewal notices. In the event of loss, Borrowe! thall give promplt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s ii-be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lerder’s security is not fessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, The insurance proceeds shall b
applied to the sums secured by this Security Instrument, whether or nol then due, with anycxeess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that ‘e insurance carrier hus
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use Lhe procecds Lo repair or reslore
the Property or to pay sums secured by this Scecurity Instrument, whether or not then due. The 30-Zuy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principay siall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ofane payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Sccurily
[nstrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds.  Borrower shall nol desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on # leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there 1s a fegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations). 1then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOEECGIREEOPY

THIS [-4 FAMILY RIDER is made this STH | day or  JANUARY . .89,
and is incorporuted into and shalt be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument'™ of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note lu

FLEET MORTGAGE CORP., . uhe ul_gndc

2313 S8, 20TH. AVi.. }!RDM)VIIW, Ii.
(Property Agdress

L} FAMILY COVENANTS. In addition to the covepants and ygreements made in the Security Instrument, Borrawer
and Lender further eovenant and agree as follows:

A, USE OF PROPUERTY: COMPLIANCE WITH LAW, Borrower shall not seek. agree w or make a change in the
wse ol the Property or its zoning classilication, unless Lender has agreed in sty o the change. Borrower shall vomply
with all Taws, ordinanees, regulutions and regquitements of any governmentad body applivable o the Properts.

B, SUBORIDYSANTE LIENS, Except as pertitted by tedersd faw, Borrower shall net allow any lien inferior o the
Seeurity [nstruieind 10 be perfected against the Property without Lember's prior swritten pertiission,

C RENT LOSS ASSURANCE. Borrower ~hall maintain insurance against rent loss in addition o the other hazards
for which insuranee o paieed by Unitonn Covenant 3

2. *BORROWER'S @LGHT TO REINSTATE” DELETED, Umiformn Coseoant 18y deleted

F. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shadl assigty to Lender all leases of the Progperty
amd ] security deposits madedin/vonnection with leases of the Propetty . Upon the assignment, Lender shall have the
bt (o modity, extend or wrminite the eaisting beses and o eaevite new leases, in Lender’s sole discretion. As used in
this paragraph B, the sord Cleuse™ Shall mean “sublease™ iF the Security Instrument i on a ledasehold.

Fo ASSTGNMENT OF RENTS, Barrower unconditionally assigns and tramsfees o Lender all the reniy and revenues
of the Property. Borrower suthorizes Lenddr orilender’s agents te gollect the rents and resenues wid hereby Jirevts vach
reant of the Propenty to s the rents 1o Leadaror Lender's agents. Floweser, poor o Lemder's Notwe 1o Borrower of
Burroser's beeach ol amy covemant of agreensen’ sethe Security Instrument, Borrower shall vollect and receive wil rents
atd revenues of the Property ax trustee for the banedr al Lender and Borower. This assignment of rents Somnbitutes an
absofute assignment and ot o assigimment For addit omal sewarins only,

fF Lender gives notee of breach to Borrower: iy all i0b reeened by Borroswer shall e held by Bortower as trustee
for benetit or Lender only, 1o be applied o the surms seeured by the Sevurity Instrament; 0y Lender shall beentithad to
collect amd receive all of the rents of the Propertys and aiiv ek tenant of the Bropeety shull pay all rents due and anpaid
to Lender or Lender’s agent on Lender's written Jdemand to (2o ernum

Borrower has aot executed any prioe assignaent of the rened oG has tot and wall pot pertform any avt that would
prevent Lander from exerdising ity rights under this puragraph ¥

Laender shalt ot be reguired to enter upan, take control of oF misiniea the Properts betore or after giving nobice of
breach to Borrower, However, Lender or o judicidly appomted segdiver mego so at any o diere v o breach Ay
applivation of rents shidl not cure o wasve any default or invatidate any Other right or remeds of Lender. This aasegne
ment of fents of the Property shall temninate when the debt secured by themSaeurity Instrument is pand an rall

G, CROSS-DEFAULT PROVISTON, Borrower's detault o Breaviv under attde iwte or agrecment in which Lender bas
anintegest shatt be w breach under the Securiny Instrumient amd Lender may invoke wteas the remedies peemited b thy
Security  Instrument,

BY SIGNING BELOW., Barrower aevepts and aprecs !n the terms and prosisions vontaned diotis 1 Bamidy Rader,

‘./ Z/ 4 / /j/ / U ‘¢Sc.|h

Y
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