UMENT PREPARED BY:

UNOFFICIAL:COR ¥k

e o ———— WHEN RECORDED MAIL TO:
AL T o . OME SAVINGS oF AMERICA
- P.O. BOX 7075
) PASADENA, CALIFORNIA 91108-7075

2191 33294 S
8904&191 - @ NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN.  -OAN NO. 1034709-4

This Mortgage, made this 30th day of DECEMBER, 1988 , between
KEITH E. DOBBE AND CYNTHIA E. DDJBBE, HUSBAND AND WIFE-

2213 NORTH SFAULDING AVENUE

(number and street)
It 40647

herein called BORROWER, whose address is

CHICAGT

(o (state) 89043191 {zip code)

,and

and HOME SAVINGS of AMERICA, F.A, a corporation hereln called LENDER, whose address Is P.O. Box 7075, Pasadena,
Calitornia 91109-7075.

WITNESSETH: Borrower hereby grants, conveys, morigages and warrants to Lender the real property legally described as

follows:

° L‘?ST 23 IN BLOCK 4 IN SHIPMAM, BILL AND MERRILLS SUBDIVISION OF THE EAST HALF OF THE
NORTH EAST QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

COMMONLY KNOWN AS 221 NORTH SPAULIING AVENUE, CHICAGO, IL. 40847

- . DEPT-01 . ) $14.25
PTN: 13-35-215-023 | T#4444. TRan 5687 01,27/B9 10:52:00
4738 4 D *—8P—0431P1
COOK - CDUNTY RECORDER

x

Togetherwith allinterest which Borrower now has or may hereafteracquirein orto said property, andinandt<, () all easements and rights w
of way appurtenant thereto; and (b) all buildings, structures, Improvements, lixtures and appurtenances now.or *.araafter placed thereon, o
including, but:not limited to, all apparatus and equipment, whether or not physically alfixed to the land or any Lu'ding, used to provide or —n
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishvrashing, garbage disposal S
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery 1ade carpeling and floor b
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being Intended and agreed that such | exva be conclusively ; a
deemed to be aftixed to.and to be part of the real property that is conveyed hereby; and (c) all water and water rignts (whetherornot o
appurienant). Borrower agraes lo execute and deliver, from time to lime, such further instruments as may be requested by Lender to confirm ol
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinaiter relerred to as

“such property.”
The Borrower absolutely and irrevocably grants, translars and assigns to Lender the rents, income, Issues, and profits of all proparty

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentof the sumol$ 51,2006.00 with interes! thereon, according to the terms of a promissory

note of even date harewith and having a final maturity date of JANUARY 10, 2019 made by Borrower,
payable to Lender or order, and all moditications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid oul, or
advanced by Lender, cr may otherwise be due to Lender, under any provision of this Mortgage and ali moditications, extensions or
renewals thereof. (3) Performance of each agreement ot Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereol is lor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building foan
agreement or other agreement between Borrower and Lender relaling to such property. (5) The perlormance and keeping by Borrower of
oach of the covenants and agreemants requirud to be kept and pertormed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's intares! in or detining Borrowor's right in respect to such proparty. (8) Comnpliunce by Borrower, with
each and every monetary provision to be perlormed by Borrower under any declaration of covonants, condltions and resttictions purtuining
to such property or any daclaration of condominium ownership and upon written request of Lender, tha enforcement by Borrower of any
covenant to pay maintenance or other charges, il the same have not been paild or valid legal steps taken to enforce such payment within 80
days after such written request is made. (7) At Lender's aption, payment, with interest thereon, ot any other present or future indebtedness
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this'‘Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower, (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein sat forth,
(9) Payment  of charges, as allowed by law when such charges are made, for any statement regarding tho obligation secured

hareby.
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(11) Prepayment Charge. To pay any prepayment charge required under any note or obligation secured by this Mortgage in the even!
that Borrower shall have defaulted in the performance of any obligation secured by this Mortgage and Lender, by reason thereof, shall have
declared all sums secured by this Mortgage immediately due and payabie.

(12} Fallure of Borrower to Comply with Mortgage. Should Borrower faif to make any payment, or {ail to do any ac!t required in this
Mortgage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereol, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment Is or appears to be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

(13) Sums Advanced to BearInterest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be sacured herein and bear
interest from the date It was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discretion {o direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successar in interest to Borrowaer of such
property sells, enters into a contract of sale, conveys or alienates such properly or any part thereo!, or sulfers his title or any interest therein
to be divested, whethsr voluntarily orinvoluntarily or leases such property or any part thereof for a term of more than 3 years, or changes or
permits to be chanp.d the character or use of such property, or drills or extracts or entersinto a lease for the drilling for or extracting oil, gas
orother hydrocarbon suostance orany mineral of any kind or character on such property; or(b) Borrower is a partnership and the Interes! of
a general partner is astigned or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transfarred or assigned durting a1 2 month period; or(d) Borrower is atrust and there is a change of beneficial interest with respectto more
than 25% of such propery: ur a) Borrower has made any material misrepresentation or failed to disclose any material fact in those certain
tinancial and other written.ep'esentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissor, nite or noles or agreements which this Mortgage secures.

(17) NoWaivers by Lender N vraiver by Lender of any right under this Mortgage shall be effective unfess inwnting, Waiver by Lender
of any right granted to Lender uncar t'is Mortgage o1 of any provigion ol this Martgage as to any transaction or occurrence shall not be
deemad awaiveras to any{utura transartion or occurrence, By accapting.paymani ol any sum securaed hereby afterits due date ar by making
any payment or performing'any act on batalf of Borrower that Borrower was obligated hereunder, but falled, to make or perform, or by adding
any payment so made by Lendertotha indehtadness secured hereby, Lender does not waive its right to require prompt payment whon due
of all other sums so secured or {0 require oro npt performance of all other acts required hereunder, or to declare a default for failure so
to pay such other sums or to perform suciotier Acls.

(18) Moditication in Writing. This Mortgage c2nnot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suczessor in interest to Borrower, and Lender,

(19) Rightto Collectand Recelve Rents ana Protits. Notwithstanding any other provisions hereol, Lender hereby grants permission
to Borrowaer to collect and retain the rents, income, issvas and profits of such property as they become due and payable, bul Lender reserves
the right to revoke such permission at any time with oxwithaut cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such permission to Borrower automatic al'y shall be revoked upon default by Borrower in payment of any indebledness
secured hereby or in the performance of any agreement nersunder. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the coutl, and without regard to the adequacy of any security for the indebledness
herebysecured, enter upon and take possession of such property, ornany part thereof; make, cancel, enforce or modify leases; obtain and
eject tenants, set or modify rents; in its own name sue for or othewise collect the rents, income, issues'and profits thereol, including those
past due and unpaid; and apply the same, less costs and expenses~! ozaration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excep! for such applicaiion. Lender shall not be liable to any person for the collection or non-
collection of any rents, income, issues or profits, nor the failure to asseri o’ enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issuves or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any default or notiCe ¢ f detauit hereunder or invalidate any act done pursuant to
such notice. . .

(20) Remedies. Noremedy herein provided shall be exclusive of any otheire nedy herein or now or herealler existing by law, but shali
be cumulative. Every power or remedy hereby given to Borrower or to Lender ar o'which either of them may be otherwise enlitled, may be
exercised from time to time and.as often as may be deemed expediont by them, and. sitriar of them may pursue inconsistent remedies. I
Lender holds any additional security for any obtigation secured hereby, it may enlcrce fae sale thereof at its option, either before, con-
lemporaneously with, or after any Mortgage«'s sale is made hereundar, and on any u2!avil ol Borrower, Lender may, at its aption, offset
against any indebledness owing by it to Borrower, the whole or any part ol the indeltriness securod hereby. The Lender s hereby
authorized and empowerad at its option, withaut any obligation so 1o do, and without alfectingthe obligations hereol, to apply toward the
payment of any indebledness secured hereby, any and all sums or money, or cradits ol or belengirg to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds he'a by .ender under paragraph (6} hereol.

In order to assuré the definiteness and certainty of the rights and obligations harein providad, Earrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no offset rnade by t ender shali relieva Borrower rom pay-
ing instaliments on. the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether by a sceleration or otherwise, the
Lender shall have the right to foreclose the lien hereol. In any suil to foreclose the lien hercol, there cha! bo.allowed and included as
additional indebledness in the decres of sale all expenditures and expoenses which may be paid or incurred Ly s on behalf of Lender tor
altorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, pyolication cast and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatedasioitems to be expended
after entry of the decree as Lender may deem reasonably necessary either (o prosecute such suit or to evidenze tn.bidders at any sale
which may be had pursuant to such dacree the true condition of the title to or the value of the Property. All expendi‘ures and expenses of
tha nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be immediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall inciude expenditures made in
connection with (2) any proceeding to which Lender shall be a party, either as plaintiff, claimant or detendant, by reason of this Mortgage or
any indebtadness hereby secured; {(b) preparation for the commencement of any suit lor foreclosure hereof after accrual of such right to
foreclose whether or nat actually commenced; (¢) preparations for the defense of any threatened suit or proceeding which might alfect the
Property or the security hereof, whether or not actually commenced; (<) any eftorts for collection of any past duc indebtedness secured
hareby. The proceeds of any loreclosure sale of the Property shall be distributed and applied in the loliawing order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
nereof; second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage: third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointmant of Recelver. Upon or at any time after tha liling of a complaint {o foreclose this Mortgage the court in which such
complaint{iled may appoint a receiver of the property or tnay appoint Lender as Mortgagee In possession, Such appointment may be made
either belore or alter sale, withou! notice, without ragard to the solvency or insolvency at the time of appilcation tor such receivor, of tho
person or persons, if any, {iabla for the payment of the indebtedness secured hereby and without regard to tho then value of the property
whather the same shall be then occupied as a homestead or not, Such receiver or Mortgagee in possession shall have powcer to collect the
rents, issues and profits ol the premisos during the pendency of such foraclosure suit, as well as during any further times when Borrower,
his SUCCESSOrS of assigns, excapt for the intervention of such receiver, would be entitied to collect such rents, issues and prolils, and all
other powers which may be nucessary or are usual in such cases {or the protection, possession, control, management and operalion ol the
property during the whole said period. The court from time to timae may authorize the roceiver or Mortgugae in possession 10 apply the nel
incama held by sither of them In payment inwhole orin part of the indobtedness and other sums securad hareby, or in puymant of any tax,
spacial assaessment or other lian which may be or become superior to the linn herool or superlor to a decrae loreclosing this Mortgaga,
provided such application is made prior to toreclosure sale. In case of a judicial sale, the praperty, or so much thoreol as may thanbe effected
by this Mortgage, may be sold in one parcel.

(23) Walverof Statute of Limitations, Time is of the ussence as to all of Borrower's obligations hereunder; and to the extent permitted
by law, Borrower walves all present ‘or future statutes of limitation with respect to any debt, demand or obligation secured haeroby in any
action or proceeding for the purpose’of enforcing this Mortgage or any rights or remedies hereunder,
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