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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

Ay burm 26 431D (Home | ox
L8 L

THIS INDENTURE, made this 25TH day of JANUARY 19 89 | between

MOSE BURRELL JR. AND MARIE BURRELL , HIS WIFE

, Mortgagor, and

DRAPLT- AND KRAMER , INCORPORATED 159_9

ILLINOIS

a corporation organized and cxisting under the laws of
Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note exceuted and deliveresd by the Mortgagor, in favor of the Mortgagee, and bearing cven date
SIXTY FOUR THOUSAND AND DO0O/100

herewith, in the principal sum of
) payadle with interest at the rmme of TEN AND ONE-HALF

Dollars (3 64,000.00
per cencun { 10.500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee htits office in CHICAGO , ILLINOIS .

or at such other place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said

FIVE HUNDRED EIGHTY FIVE AND
44,100

Dollars {$ 585.44 } beginping on (bs first day of MARCH .19 89 | and
continuing on the first day of each month therealier until (ths note is ully paid, except that the finai payment

of principal and interest, if not sooner paid, shall be due and paay.ble on the first day of
FEBRUARY ., 2019

NOW, THEREFORE, the said Morigagor, for the beuter securing 4 vhe paymenit of said principal sum of
money and interest and the perfoermance of the covenants and agreemonts pberein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morlgagee, its successors or assigrss, the following described real estate

and the

CO0K

principal and interest being payable in monthly installmen's of

situate, lying, and being in the county of
State ol THHinois, 10 wit:

LOT 15 IN BLOCK 20 IN ENGLEFIELD, BEING A
TOWNSEI® 38 NORTH,

SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 30,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINODIS.
COOK COUNTY, fl.L_}N(Lli‘;

ST O LN

1989 J& 30 A IO 21 83044814

PROPERTY COMMONLY KNOWN AS:
7740 5, MARSHFIELD CHICAGO , IL 60620

TAX IDENTIFICATION NUMBER: 20-30-426-034

TOGETHER with atl and singular the tenements, hereditiunents and appuricnances thereunio belonging, and
the rents, issues, and profits thercol; and all fixtures now or herealter attached to or used in connection with
the premises hercin described and in addition thereto the following described houschold appliances, which are,
angt shall be deemed to be, fixtures ard @ part of the vealty. and are & portion af the security for the indebtedness

herein mentioned;

VM MORTOGAGE FORMS » (1 0245 #8100 « (HOMS21 729
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The aggregate of the amounts pavable pursuant 1o subparagraph v csd thove panable o e
hereby, shall be paid in i single pasment eich month, wo be apphod ootbe follow e tenie oy
Foopround rente, if any, tanes, assessanenits, e, and orner basand ansuiahoeg
f1. imterest on the note secured herebs tand
. amortization of the principal of the <md noie.
Any deficiency in the amount of any such agpregiste monthily pawont shaece unioss mon

to the due date of the nest pavment, constitute an event of detaust codo thie Muoripaee v 0

option, Mortgagor will pay a Clate charge™ noteseeedig tour po conumied™ et aen e
paid more than tifteen (15 davs atter the due Jdate thoereot to oo
diing delingaest pasrhents, bt sach Ulate Charpe’ i) noy be pooable onr o the prog
made 10 satisfy the indebledness secured hereby . unless such prococds are et tioent to G

tire indebtedness and all proper costs and expenses secuted oo

thie ot oxvpenice g

I the tota) of the pavments made by the Mortgagor under subparagrapi cad o “he precedinge o
exceed the amount of paviments actuathy made by the Maortgapee as Trustee tor vroumnd ver tss tases s s
or insurance premiums, as the case may be, such excess ~hall be credited o sabecguoent pas ez
the Mortgagor for such items or, at the Mortgagee's option as Trostee, shidl bererunded o the Moo
such monthly paxments <hall not be sufticient to pay cuch items when the sanse shadl become Jue aine
MMortgagor shall pay 1o the Mortgagee as Trusee any amount necessiany o mabe up the debraenos >
shall be made within s&irny (3D davs after wiitten notice trom the Morteapce stating the aimonnt o1 o
which notice may be zives by mail, 11 at any time the Morparor shall render o the Mortpagee, in
the provisions of the noe socured hereby, Tull payment ot the entne mdebredniess represened thereby
as Trustee shall, in compuny the amount of such indebtedness, credin 1o the aoconnt o e Maoenes
balance remaining under the pravisions of subparagraph Go ol the precedime paraetaphe B0abere g
under any of the provisions of ¥nymortgage, resulting ina publbn sade o the promirses convored liereby o

v

ragee daequires the property othesatse atter detauli. the Montgavee ds Trosree <hall st tie
zap { A 1ty

mencement of such proceedings or af A0 tigrre the proper iy ocothernse aogn e g e s i then ron,s -

of Mortgagor under said subparagrapCoras a credit on the interest aocroed e anpasd sl the Bads

vipal then remaining unpaid under siaid noscs

AS ADIMTIONAL SECURITY for the peament o) theandebiediiess ateor o d the Mo teaeor o

to the Mortgagee abd the rents, issues. and profitanon due or which may orcatios bocome e o
premises hereinabove decribed. The Mortgagors?a!y be entitled 1o collec ot totant b o sand e
profits uniil default hereunder, FNCEPT rents, boitses and rovalties resulin e fronn ol vas o othie
or conveyances thereo! now o hereatter in effect. The Ioede, isapnee o subicesce ot s ol v e

is directed 1o pay any profits, bonuses, rents, resenues deorovaloes to the one o ot ohe debtodnese o

MORTGAGOR WL CONTINUOUSEY mainton hazatdo s wance, o ~ach
NMortgagee may Tom time to time require. on the impresements odsy, or heteat o
pavment for all such premiums has theretetore been made, be ~hewatian pros v o e an e
All insurance shall be carried in companies approved by the Maortpaeceand She poboies and tonowa!
be held by the Morgagee and have attached thereto Joss puvable Gauses pe v b ot a2 torm g,
Mortgagee. In event of Joss Mortgagor will give immediate notice Dy mals telrbe Mo -
of loss i nor made prompify by AMortgagor, wnd caclt ieuranee company com
10 make pavment Tor such lose directly 1o the Mortgapee mstead of 1o the Y
and the insurance proceeds, or any part thereot, mas be apphea by the Nostea
of the indebtedness hereby cecured o5 1o the restoration on repar oF the e
of this mortgage, or other tanster o e to the motrparad propesiy gn e o : oL
hereby, all right, title and interest of the Mortgagor in and 10 dany apsurance peatoies sen e dorae st
purchaser or grantec.

(S S A PR

IN THE EVENT of default in making any monthly pasment provided for Borerand oo i by
or in case of a breach of any other conenant o agreesent heremn ~tpubateds o by wonede ovhand -
remaining unpaid together with accrued interest thereon, shallo ot the clecnion oo Nty witie

immediately due and pavable.

IN THE EVENT that the whole of said debtis deciared to be due, the Mosoaver <ha D has i
v 10 foreclose this mortgage, and upon the tiling of on Bl tor tha purpose the Coaear whngto s
may at any time thereafter, cither belore ar after sale, and without nonce to the cand NMorreaeors o o
ing under said Mortgagor, and without regard to the sohenay or imsohvency a the tie o such agy
recciver, of the person or persons liabic for the pavment of the indebredniess cecired Tiero by and woth
the value of said premises or whether the same shall then be occupicd by the owner of the eguns o
as a homestead, appoint a receiver for the benefit of the Mortpagee, with power o cotfeor e rents e
of the said premises during the pendency of such forectosure suit and, m o ciee o sale asd adeboen,
full statutory period ol redemiption. and such rents, issues, and profis when collecied musy b applin.
payment of the indebtedness, costs, tases, insurance, and other lems necessars 1o 1he proteciion atid
of the property.

IN CASE OF FORECLOSLRE of this morigage by ~aid Nongager moany court ol s
reasonable sum shall be allowed Tor the solicitor’s fees of the comphlanant and tor stenepraphers
complainant in such proceeding, and also for all outlayvs for dovumentary evadenoe and the vost ot a cong
of title Tor the purpose of such toreclosure; and in case of any othey soat, o epal procecdimg, wherens o
shall be made a party thereto by reason of this morigage, its costs and espenses, and the seasonable tee

of the attorneys or solicitors ol the Nortgagee, o made parties. ter services mosuch o

g B

]
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIES ASSUMPTION POLICY RIDER is made this 25TH day of JANUARY , 19 89 |
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (““Instrument ) of the same date herewith, given by the undersigned (“*Mortgagor'') o secure the Mortgagor’'s

Note (**Note'') of the same dale to

DRAPER AND XRAMER , INCORPORATED

its successors and assigns

("'"Mortgagee ") and covering the property described in the Instrument and located alb:

7740 S. MARSHFIELD CHICAGO , IL 60620

fPraperty Adilress)

Notwithstanding anvtbing(o the contrary set foreh in the lastrumernt, Morigagee and Morigagor hereby acknowledges

and agrees to the follovimg:

GUARANTY: Should the Vetesans Administration fait or refuse to issae ity guaranty in full amount within 60 days
from the date that this foan wollssaormatly became eligible Sfor such guaramty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code “Veterans Benefits'”, the Morgagee may declare
the indebtedness bereby secured at gaceidue and payable and may forectose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If illior any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and pavabld upord transfer (Cassumption™) of the property sccuring such loan to any

transferee (“‘asstumer™), unless the acceptability@ithe assumption and transter of this loan is established by the Veterans

Administration or its authorized agent pursuaad (o
'y of the property shalf also be subject to additional covenants and agreements

soction 1817A of Chaprer 17, Title 38, United Siates Code.

An authorized transfer ¢Cassumption
as set forth below:

its suthorized agent, as trustee for the Administrator of Vetdepas Affairs, 1f the assumer fails to pay this fee at the

tithe of transfer, the fee shall constitete an addilional debt to thiat atesady secured by this instrument, shall bear inwerest

at the rate herein provided, and, at the eption ol the mortgagdaof thedadebiedness hereby secured or any transferee

thereaf, shall be inunediately due and pavable. This tee is automatically waived (T the assumer iy exemp! under the

provisions of 38 LS O 1829 (b).

{h) ASSUMPPTION PROCESSING CHARGE: Upan application fou ayproval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agednt for determining the creditworthiness
of the assumer and subsequently revising the holder's aownership records whenan agproved transter is completed. The
amount ol this charge shall not exceed the rmaxanum established by the Velerans AGministration Tor a loan to which
secrion 1817A of Chapter 37, Tide 38, United States Code applies.

(o) ASSUMPTION INDEMNITY LIARILELY: I this uhl:g..duon is assumed, thet the assumer hereby agrees (o
assume all of the obligations of the veteran under the terms of the instruments creating and’secsing the loan, including
the obligation of the veteran 1o indemnify the Veterans Administration to the extent of ‘apy caim payment arising
fromp the guaranty or insurance of the indebtedness ereated by this instrument.

vistboes

IN WITNESS WHEREFOY, Martgagor(s) has executed this Assumption Policy Rider.

Ve e # } (Seal ‘77z’wztmf /mz/ o sea

MOSE BURRELL JR. '\10ri1.,agor MARIE BURRELL Morigagor
ASealy e e e {SeAD)
Mortgagor Mortgagor

VM MONTGAGE FORMS ¢ (31317293 8100 « (800152 7291
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