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MORTGAGE 20 303 5573

THIS MORTGAGE  ('Security Instrument ™) is givenon JANUARY 27 .
1989  ThemorgagorisR, CHASE WILLETT AND MARGARET M. WILLETT, HUSBAND AND WIFE

(" Borrower™). This Seeurity Instrumentis given to SUBURBAN METRO MORTGAGE CORPE.

ITS SUCCESSOKS #ND/OR ASSIGNS .
which is organized and exizoug under the laws of . and whose address is

1375 EAST WOODFiF(2> ROAD
{"'Lender™).

SCHAUMBURG, ILLINO}s, 60173-4931

Borrower owes Lender the principilaum of

ONE HUNDRED TWENTY TWO-THOUSAND FOUR HUNDRED AND NO/100
Dollars(U.S, & 122,400.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt ¢ Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on FEBRUXARY 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the detlt oridenced by the Note, with interest, und all renewals, extensions and
modifications; {(b) the payment of all other sums, with mterest, advinced under paragraph 7 to protect the security of this
Sceurity Instrument, and (o) the performance of Buriayeees covenunts and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and consey to Lender the foliowing described property
County, Hlnois

Jocated in COOK

UNIT NUMBER 1517D IN ST. JAMES CONDCMIMNIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL LSTATE:

CERTAIN LOTS IN ST. JAMES RESUBDIVISION/ OF PART OF THE SOUTH WEST
1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RAWNGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT "“LEREOF RECORDED DECEMBER
29, 1987 AS DOCUMENT B7677622 AND RE-RECORDED JULY 13, 1988B AS
DOCUMENT 88308488, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" T0 DECLARATION OF CONDC#INIUM MADE BY
HARRIS BANK HINSDALE AS TRUSTEE UNDER TRUST AGRLEMENT DATED APRIL
2, 1987 AND KNOWN AS TRUST NUMBER L-1555 RECORDED JJLY 14, 1988
AS DOCUMENT 88310214, TOGETHER WITH ITS UNDIVIDED PIRCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID MIT AS SET
FORTH IN SAID DECLARATICON AS AMENDED FROM TIME TO TIME.

LESYYO6S

03-31-301-042-0000

which has the addressof - 1517 ORCHARD ITE,LA.(,'C ARL&II\ISSTON HEIGHI'S
Strme Wy

fthinoe 60005 CPropenty Address )
(70 (o

TOGETHER Wi all the mmproscements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royalties, nuneral, oil and gas rghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replicements and aduitions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin thes Security Instrument as the “Property ™

BORROWILR ConveNants that Borrower s luwfully seised of the estate hereby conveyed and has the night 10
mortgage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants amnd will detend genecatly the ttie 1o the Property agamst all clamms and demands, subject 1o any
encumbrances ol record

Tais SECt RITY ISSTRUMENT conthines uniform cosenants for national use and non-uniform covenants with
imitted varninons by urisdiction ro consiitute o unform security instrument coverig real property.

——— e

ILLINOIS Smpte Famdy —-FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/B3
Amended 5/87
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If Lender required morntgage msurance as 4 conditton of mahing the lean o red by thes Seour o e

Horrower shall pay the premsume required to manntam the msurance o eflec: onnd v
insurance termmates inaccordance with Borrower' s and Lender's wattten aprecment 1 oappdioad e aw

8. Inspection. lendet or s agent may mahe reasonable enties apen Sepes ot b e B e
shall give Borrower notice at the time of ar pras to an mspection speafyang teasengbls

9. Condemnation. ['he procecds of any award o o o damapes diree
any condemnanon or other taking of ans pait ol the Properts, o tor convesanoe
asstgned and shall be pad to | ender

In the event of a total taking of the Properts, the proceeds shall be applied -
Instrument. whether or not then due, with any excess pand 1o Borrower Inthe event v a pattad takang ot the
unless Borrower and | ender otherwise agree in writimge, the sinns secured by s Se o
the amoun of the provecds multiphed by the tollowing Traction G the total ame e
before the taking, divided by {b) the far market value of the Propern immediatels bet s tho b
paid to Borrower.

If the Property s abandoned by Borrower, oraf, after notce by Fender to B swer thas vhe condenmms

make an awiard onsettle i clam for damages, Horrower fnls terespond to b ender withion  ndav s atier the dare th
anr ot the i

ot as the togunete

Crase ben e s et 1

L N 131 A PY | PY PRI PPN

[ETNE FEP IS RS I D P10 1 IS AT |

UG suns s ey by b s
o e g et <hal e
forhie o sanos secuted e

-\.‘:) batati,

talion ot 1

given, Lender ifauthorized to collect and apply the procecds. at its option, either torese
1o the sums secured by this Securiny Instrument, whether or not then Jue

Unless Lerderand Borrower otherwtse aprec i antimg, any apphoation of proceeds fo prmopal shsbbe v
postpone the due dale o the monthhy payments referred tosn parapraphs 1 and 2 or change the smount b sach pos

[RLER RATENN S1) PYCHR NOF BN ARNS

10. Borrower “«ot Released: Forbearance By Lender Not g Waiver, | e
modification of amortizatGaof the sums secured by this Security Instrumen grarced by Londer
nterest of Borrower shall nat s fperate to release the habihny of the ormal Bosrower -0 Boarowes™s sucoesaots o
Lender shall not be required 10 commence proceedings GgIINsT Ny SUCCESSOT 0 Terest e rebase e tend
payment or otherwise modify argrazatnon of the s secured by this Secariy Instran oo bureac s oty deerss
by the onginal Borrower or Borrower ssuccessors imanterest Any forbeatance ta D ondr nreserog wann b
shall not be a wanver of or preclude thi: eaxeoose of anmy night or remeds

11, Successors and Assigns Bovad: Joint and Several Liability: Co-signers. 1The Conenants annd aptees
this Securnity Instrument shall bind and benefine successors and sssigns of Lender and Borrower sobpecnothe e
of paragraph 17. Borrower's covenants and Cgreements shall be jomt and several Any Borrower whoecosens the s
Instrument but does not exccute the Notes (abrs co-signmg thes Securty Instrument onde 1o o aee, grant o
that Borrower's mterestin the Property under tad 1amns of this Secunity Instrument choe ot porse naliv o hipane,
the sums secured by thas Securtty Instrument, anc GO agrees that Tender and any croes Bosroswes mas e 1 : ¢
maodify, forbear or make any accommaodations with 7eiard wothe worms ot thais Secre nsnoment or the Node w

AR R S 7 P

that Borrower's consent. .
12, Loan Charges. [f the loan secured by this Selurity Tnsppument ssocabiect © e we s sors muaan
charges, and that law s finally anterpreted so that the mverdsy or other loan Charges colledted or 1o be cafless
connection with the ioan exceed the permitted limits, then: G2 2oy such Toan charge chall be reduced by the
necessary to reduce the charge to the permutted homtoand (b)) anl wdms already collecnad toan Bors ser wbsc b
permitted limits will be refunded to Borrower Lender may choosedo make this et aoredoor e the poney
under the Note or by making a direct payment to Borrower [T refund pdduces principe Lo redacnmwedlbe e
partal prepayment withoeut any prepayment charge under the Nore
13. Legisiation Affecting PLender's Rights., IM enactment oF exprgaaon -0 s hoable laas bac e
rendering any provision of the Wote or this Sccurits Instrument unenforceablfacodndne - naorme Tonder
may regquire immediate pavment i (ull of all sums sevuted by thos Sevunits Smsrienee s and v v b
permitied by paragraph 1917 Fender exercrses this option, Lender vhall take the SUOps sy oo g the see st
paragraph 17.
14, MNotices.  Any notwee 1o Borrower provided form tins Secutits Instrumens v :
mahing it by first class mand unless apphicable law requires wse of another method T conce e D o
Property Address or any other address Borrower designates by nonce to Fender Aoy - Lo Her e - ‘e
first class mail to Lender’s address stated herem orany other address Fender designates oo W N- .
provided for i this Security Inarrument Chall be deemed 1o have been prsen o oy ron R ETIRENY SRR &-_
m this paragraph -
15, Gaoverning Law; Severability,  Fhes Securiy Instroment <hall be e . RN I . ﬁ_‘
Jurisdicnion i which the Property s focated Inthe event that any provieen RN [ wsd
Note conflicts with apphoable Low, such conthict shadb oot sffeas Gthes proaas o ~ ! v ’g
which can be ginven effect without the conflicning provissen Todis emd the provisnons e . I ' e
Note are declared 10 be severable ~d
16. Borrower's Copy. Borrower chall be given one conformed copy of 1the N e S UPLILEN PN
t7. Transfer of the Property or a Bencficial Interest in Borrower, 11 ai! | AR AN
mterestimatas sold orrransferred tonfa bencfioshmterest e Borroswer s sl e
person) without Lender’™s prior sritten consent, Lender may, ot ity oy s e e
secured by this Securnity Instrument Howeser, this option shall not be cveromed o boobr vavo s o e 0
federal law as of the date of this Security Tnstrument
I Lender everctses this option, T ender shall give Borroswer nonve of acocierat o b AT AR
of nat fess than 30 daxs from the date the notce s detinvered or maled watbmade b o - .
this Securty Iestrument I Borrower folds to pas these sums priet oothie cxpiration ctibes nee b e o -
remedies permitted by this Secunty Inaroment without further nonce o demand o 6w
18. Borrower's Right to Reinstate. I Borrower meets cotbam comeditnens Bose o e
enforcement of this Security Insirument discontimued st any time proen o the carfer C 0 0 '
apphcable Taw may speedy for ranstatements betore sale of the Properts purscant oo o0 w0 -
Scourny Instrument. or (hyentry of a judgment enferomg thas Securs Instrament 10 ot e e e 8
{a) pans T ender all cums which then would be due under this Securny Insrrasmes oo 0 N8 000
occurred, (h) cures any default of any other covenants or aprecments o pave all oy s et
Security Instrument ancluding, hut ot bmted oo resenable atterney s tees and ote e -0 .
reasonably reguire to assure that the hen of this Secunty Instrament, Fender~ npbes o g s b

LTS B B T

abhigation o pay the sums secused by ths Secuendy Instrument shall oo e
Borrower, this Secunity Instrument amnd the obhganaons secured hereby shall remae fully oo
occurred. However. this nght to remstate shall ot apphy m the case ot acceleration under pooacear
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RIDER is made this 27TH day of JANUARY .
19 89 | andis incorpurated into and shall be deemed (o amend and supplement the Maortgage, Deed of Trust or
‘Security Instrument™’) of the same date given by the undersigned (the "*Borrower™ ) 1o secure

SUBURBAN METRO MORTGAGE CORP.

THIS ADJUSTABLE RATLE

Seeurity Deed {the
Horrower's Adjustable Rute Note {(the **Note™) to

ITS SUCCESSORS AND/OR ASSIGNS

fthe **Lender’) of the same date and covering the property desceibed in the Security Instrumtent and located at:

1517 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

I'roperts Nddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition 1o the covenants and agreements made in the Seeurity Instiuwiment,
Borrower and Leader further covenant and agree as Tollows:
A. ADJUSTALLY. RATE AND MONTHLY PAYMENT CHANGES

The Note provides For an initial interest ritte of B.750 %4, The Note pravides for changes in the

adjustable interest rite and the monthly payments, as follows:

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daies
The adjustable interest rar’ Dwill pay may change on the first day of FEBRUARY L9 92 L and

on that day every 12th month theréefier. :ach date on which my adjustable interest rate could change is calied i **Change
Date.”’

(B) The Index

Beginning with the first Change Dare, dnsadjustable interest rate will be based on an [ndex. The “Index’ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of J year, as made available
Ly the Federal Reserve Board, The most recen Iodes figure available as of the date 45 days before cach Change Date

is vadied the “Cwirent Index.™
11 the Index is no tonger available, the Note“Holder will choose o new index that is based upon comparable

intormation. The Note Holder will give me notice f this choice.

() Caiculation of Changes

Before each Change Date, the Note Holder will calcolate my new interest rate by adding 2.750

percentage pots( 2.750 %)) tothe Current Index.

The Note Holder will then round the resubt of this addition 1o thedisGsest one-cighth of one percentage point (0.125%),
Subject to the limits stated in Section 401) below, this rounded arioint will be iy new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthisy payment that would be sufficient to repay the
wnpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantinlly equal payments. The result of this calculation will be the'nes amount of my monthly pavment.

(I Limits on Interest Raite Changes
The interest rate 1 am reguired to pay at the first Change Date will not be greated toan 10.750 @
or less than 6.750 U, Therealter, my adjustable interest rate wili niever be increased or decreased

on any single Change Date by more thun 1wo pereeniage points {2.0%) from the raie cinterest | have been paying
for the preceding 12 months. Ay interest rate will never be greaer than 14.750 %, which is called
the **Maximum Rate.”’

(1) Effective Date of Changes

My new interest rate will beeome effective on each Change Date, T will pay the amount ol piy Ziew moathly pay-
ment beginning on the Gisst monthly payment date aftes the Change date until the amount of my /manthly pavment
changes again.

{Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
ta be given me and also the title and telephone number o) a person wha will amswer any question I may have regarding
the notive.
B. FEXED INTEREST RATE OPTION

The Note provides Tor the Borrower's option to comvert from an adjustable interest rate with interest rate lmits
tiy o fixed interest rate, as tollows:

5. FIXED INTEREST RATE OPTION

{A} Oplion 1o Convert to Fixed Rate
I have a Conversion Option that 1 can exercise anless am i defaule or this Section 5(A) will not pernit e

1o do sa, The “Conversion Opion™ is my eption o convert the interest rate 1 am required 1o pay by this Note fram
an adjustable cate with interest rate Timits to the fived rare calenlited under Section S(B) below,

The comversion can only tike place en (1) if the first Change Pate is 21 maonths or less from the date of this Note,
the thitd, fourth or Fifth Change Date, ar (2106 the Tist Change Dateis more than 2 months from the date of this
Nare, the first, second o1 thind Change Date Fach Chanpe Date o whiich my interest rate cian convert Frovm an adld
justabile rate 1o o tined rate abwo s called the “Converaon Date.” Fewn convert iy fterest rate only on one of these

Conversion Dufes,
L1 want (o esercise the Copversion Oplion, §must st meet certain conditions

I miust pive the Note Haoldes notce that §want 10 do soar teast 15 diivs belore the next Converston Date: i) on the

Conversion Date, [must not be in defaualt unde the Note or the Secunty bnstrament; (iliy by a date specified by the Note
Fort 3113 1 2/BY

I hose conditions are that: (1)

MULTISTATF ADJUSTABLE RATE RIDER  ARM SLANS 721 521 & BL20YY “ungie Fanaty  Fannie Maa Unltorer insfrumant
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THIS Con Do SIS RITDE R s miade Ths 27TH day of JANUARY .'gg

and s ancorporated o and shall be deemed toamend and supplement the Morneape, Deed of Trast or Secunty Deed t1he

CSecurtty banstrament’ pot the same date yiven by the sadersrgned Ghe “Borrower™ ) te secute Barrower’s Note to

SUBURBAN METRO MORTGAGE CORP,.

(the 1 erticker™)

of the same date oed covenme the Propenty described o the Securuy fostourent sened located at

1517 ORCHARD PLACE, ARL INGTON I'l}}:‘.rlggl_-l'l‘S. ILLINCIS 60005

aeety
Lhe Properiy includes aoumit o together soith o endiaded mterest in the common elements of, o condommum project

Koo s

ST. JAMES CONDOMINIUM

(the “Condormamnen Propect™ ) T the owners arsoogtion o other ety swhach aots for the Condommum Progect fihe
COwoniers Assocrition”) holds tle to property Tor the benelit op use of s menibess o shacehbalders, the Propegny alse

mcludes Borrower s mterest onthe Owners Assountionn e the ases, proceeds and benehts of Borrower s inlerest
CONDOVINI A Canvisants, Lo oaddeeon o the covenants and agreements made i the Sevunits Instiument,

Borrower andd anden further convenant and aprrec as follows
A Condoprawium Obligations, Botrower shatl pertonm 1) of Borpowers ablipanions under the Oandonnnpmgn

Progec s Constitac /e o0 mnents Ve “Consntuent A Jocameats" aee the (0 Declirahon o ansy other document wineh
vieates the Condarmimodard ropeat, Do by Lo i conde ot repralations ot G other couan alent documents Bonraw er <lall

prompuy pas . swhen doecdldues and assessments staposed parsaant to the Consituent Docunients
B. tlazard Insuraned, Solone as the Owners ASssociation mastanses, woith o penerally acveptod msurance carnier,

Cmaster” or Ubhlanket” pobc < ordthe Condoanimum Project whisch s satestactors to Fender and sshich proonodes insutanee
coeverape i the amoonts, o Shid eerrods, wind aeainst the hazards Tender requares includise hre and hazards indcfudioed

sithin the term eatemded coneage,” then
O L emder warves the oo e d st Cosenant 2o the monthis passient to Demdes <o raclfih of

the sveards prennarnstalnenis lor b aarance onthe Properts and
tnr Horrower s obligatnon ander Tantborm € ovenang S tonmntan lazand matance conveore o thie Progeeriy
s decied satishied so Huecaent that the reopieesd o aee is prosded B the frsaers Sssocraton padics

Borr swer shadl oo b ender promga penCe b ans Tapsean tegurced hazasd msarance cosverage
Inothe event of o disrobate o Desand ohndans e preseeds o T ot sroration ca repaar tolhewme o foss o the
Fooperic whether toshe it or oo comners elene ity proceeds pasvable to Hocraser e ek osiened aand shalf be
prved tod cnsder tor et b the e sev e b pl0 s eahy Instraanent, sty s ess o] 1o Horoer

. Pablic Fiability Iosorance. Bornoaser <hadi b sdch actions s may be reasorabbe soomsue vhat the Owoners
thoon naagnLaans . pabbic habihts tosurans o pebioy o
1. Condemnation. The proceeds o ittt oates e or consegaentials poecahic to Botrow er i

ootk b ot it gy ood el the Propertsowherher of the st o ol the Common

Plasic i toam, amount, and extent of converas oo b enoker

Asao
~aw ard or

TN YR S TR S FE YRR TS PO AP W STRIN

cleents, or fo o Faroaatte i ben Lt e heredn srned and shadl Be pand too Tender Such proceeds
shall e apphied bo e bbb sums e o Stees vy Toseun ot D preencidhed i Fopbon i Conven g Y
too bonder and wath Fender's proos winitten

t. Lender’s Pror Consent, Borose s D alh oo oscept e nedicne

o satwdivude th Prope st 0 consent 1o
SCondoammin Prdacats Acept tor ahaidonnient o scromation

consent cilhe pact

1) the stoandonment o tormuanatn o al the
requuted o Lea e the ose sl sufstanta ! destrag s by fire ar ather casiaty o dnaiie case ol o takange by condemaation or

eminend ot
(RIF)

Ay teckdment teoany prosesion o the Constituent Dyocusments bt the sdeos paons Toe the e press benetit of

| ender
poermnnabon ot [‘-1r-h oottt neanaprernent gl .l\‘-illll,\lltlil ol el nesrorddnent of e O, Ao nipon

iy

(14
vt gt rinarianed by

() s aecten which wonld Base the eftecr ot sendernmy the pabhic Tabafits nsurance

the Owners Association ibacceptable toofernder
. Remedies, 1 Horroser dees nol pas

Any enounts debarsed By Densder undder this pacaesaph sl e come addimonad debr of Borroser secGrod s the Secunity

Enstronment Unless Bocrower amd Fendos ape cto other foeme al pass me o, these ariiotenits wdedd bear oberes Bom the date of

LERPORR

crdonmmm daes amd assessiments when due, then @ e may pay them

drshurserent ae dbe Soae rare aned shodE b puccebde s wrbaerests ppon ot e lromy D eader 1o Bosposer seguesing pas nsent

By Stosisa Berosw Borcower aceeptsand aerees toothe terms and pros ssions contamed morins Condormensees 8oder

B¢ (___é/u.t 1¢ Zt-gfgéd' (Seal)
03-31-301-042~0000 R. CHASE WILLEIT Borrawer

Skl M déﬂlé?f’ (Seal)

MARGA T M. WILLETT -Borrowaer

-{Seal)

-Barrower

... (Seal}

-Borrower

(Sign Originat Oniy}

MULTISTATE CONDOMINIUM RIDER ey ENMAZEHLME UNIFORM O INSTRUMENT larm $140 12/81
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