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1. Pavment of Principil and Interest; Prepavment and TRIe CRarges.  Borrower shall prompiiv pav when due
the principi ot and interest ab the debt evidenced by the Note and any prepavment and fale charges due under the Noie

2. Funds tor’baxes sand Inserance. Subiedt o apphicable law or 1o a wntten waiver by Lender, Borrower shall pasy
ter Lenaer on othe dav monthly paymenis are due under the Note, unul the Note i« pand i fulis o sum CFund< ) equa! 1o
one-twelfth ol (ay vearis taxes and assessments which mav attain prierity over this Security Instrument; (b) vearls
feasehold pavmenty or ground rents on the Properts, af any, (¢) vearly hazard insurance premiams: and (d) vearly
MOrtZaee msutance premiems, 1 any These vems are called Veserow stems. ' Lender may estimate the Founds due on the
basts of current data and reasenabice sstrmuates of fature escerow jtems

The unds shalt be held tinanstitnnion the depostts or accounts of which are insured or guaranteed by o federal or
state agency tinchudine Lender of Lender o such an omsoitution ). Lender shall apply the Funds to pav the escrow items
Lender may not charee for holdime and applving the Funds, analvzimg the account or veriiving the escrow items, unless
Letider pays HBorrower imterest on the Funds and apphcable Jaw permnts Lender to make such a chuarge. Horrower and
Lender mav agree i writuyy thit anterest shalf be patd on the Funds. Unless an agreement v made or apphcabie law
requires iitterest 1o he pard, Lender snall not be requited 1o pav Borrower any interest or earmings on the Funds. Lender
shall prve to Horrower, wathout chares, an annual accounting of the Funds showrng credits and debas to the Funds and the
purpose for which each debir to the Funds wiss thade The Bunds are pledped as additionat secuniy for the sums secured by

this Securty Instrament
It the wimoeunt of the Fands heid by 1 ender, together with the future monthly pavments of funds payvabie prior to

the due dates of the escrow eres, siad eveeed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optieoa, either prompty repaid 1o Borrower or credited 1o Borrower on monthly pavments of Funds. If the
amount of the Funds held by Lender s not sufficient to pav the escrow items when due. Borrower shall pay 1o Lender any
AMount nevesairy tomake up the denciency in one or more puyments as required by Lender

U pon pavment i dulh of all seme secored by ths Securniny Instrurnen: Lender shall promptdy refund to Borreswer
any Funds held s Lende: T0ander parapraph 19 1he Property s sold or acquired vy Lender, Lender shall apply, no later
than nnmediatelviprey ro the sabe ot the Properts o s acguisinon by Lender, any Funds held by Lender at the nime of
apphcanon as e credi g nnst the sanes secared by thes Secunty Instrument

3. Appheatione” Bavments, Undess apphicable faw provides otherwise, all payvments recerved by Lender under
pararraphs ©and D halioroanice st e ktte charges due under the Note: second, 10 prepavment charges due under the
Note, third. tosumounts pacableander parapraph 2 lovrth, 1omterest due; and last, to principal due

4. Charpes: Liens, “Horsowe: shiall paee all taaes, issessments, charges, fines and mnposinons attributable to the
Properns whien mas advan Spoonts over thos Security Instrament, and leasehold pavments or pround rents, of ans
Horrower shid] pas thess obbipatiegso gl e mmanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on e dire thy 1o the periosd owed pavment Borrower shall promptiy furnsh to Lender all notices aof amounis
1o e pand undes tns paragoapi 1 borrosddenmanes these payvineenis directly, Borrower shall promptly furmsh to Lender
recepts eviclencing the payvients

fsorrawer shall promptiv dischargee Gos Ben which has paorite over thas Securty Instrument unless Borrower: (ad
arrees o writing to the pisvnent of the obhigatehsecured by the heroin a manner acceptable to Lender; (bl contests i goad
tuth the ben by, or defends apams enforcement of e en in, legal proceedings which s the Lender's opimton operate 1o
present the enforcement of the hen or forfetture oGy part of the Property, or (03 secures from the holder of the hien an
agrecment sanslac tore 1o Dender subordimanme the ten oodus Security Instrument 1 Lender determines that any part of
the Properts o attbrect tooa her which mony attamn prdrisy over this Securny Instrument, Lender may give Barrower a
nonce wientiiving the Iren Borrosser shall sansfy the hen s aie one or more of the actuons set forth above within 10 davs
of the grving of noties

S, Huzard Insurance  Horrower shali keep the unpedveiasnts now existing or herealter erected on the Propern
insuredd against foss by firs, hazards meiuded witinn the term “exiedded coverage ™ and any other hazards for whieh Lender
requires nsutance  This insutance shall be mamuaned o the antovies and for the periods that Lender requires The
msurance carrier provicding the insurance shall be chosen by Borrosver cubject to Lender's approval which shall not he
unreasonabiv withiheld

Al vnsarance o fpe and rerew e chall be geceprable 1o Lender (nd thall inelude a standard mortgage clause
L.enasr shuall have the rieht 0 nehd tne policres and renewais f Lender requisesd Borrower shall promptly pive to Lender
ali recerpts of maud premmes and renewal notces in the event of toss, Borrower thall give prompt notice to the insurange
carrier and Feader 1 enaer may make proof of losaf nar made promptiv by Borrowe:

Uinless T ender and Barrowe: otherwse apree in wnhng, insurance proceeds shillbe apphied to restoratnion or repair
af the Propens damaged, #f the restoraDion or repaar s econonically feasible and Lenderssecunty 1s not lessened 1 the
restoration or feparr s net economictlly feasble nr Lender’s secunty would be lessened.  he insurance procecds shall be
appitea e the sumes secured by tins Security Instrument, whether or not then due. with any Zacess pnd 10 Borrower I
Rorrower abandaons the Property oo does not answer within 30 davs a notice from Lender that the snsurance carrier has
offered 10 settie o ciam. ther Lenaer muy coliee! the imnsurance proceeds Lender may use the prccrcdeto repair or restore
the Property o 1o pay sums secured by thie Secunty Instrument, whether or not then due The30:dny peniod will begin
when the nolice 1s given

Uiniess Fender and Horrawer atherwyse apree in woting, any apphication of proceeds 1o principalsball notextend or
pastpane the que date of the monthls pavments referred 1oan paragraphs Fand 2 or change the amount ol e payments. 7
under paragraph 14 the Properiy isacamred by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage te the Properiy prior 1o the segusition shall pass to Lender to the extent of the sums secured by this Securniny
Instrument immedttels prorto the acguisition

6. Preservatron and Maintenance of Property: Leaseholds.  Borrower shall not deatron, damage or substantially
change the Propect, ol sy o Properts o aetenionate on commal waste IO this Security Tostrament i onoa leasehold
RBorrower shalb comply woth the preaceaons of the Tease, and of Borrower acquires fee ntle 1o the P'roperty, the easehotd and
fee tbe shalinot merge unjess Lender agrees to the mergen in whting

7. Protection of Tender's Rights in the Property: Mortgage Insurance. If Horrower fails 10 perform the
covenantsand apreemenls contamed in thes Secarny Instrument, or there is a legal proceeding that may significantly affect
Lender's mights i the Properts (such as a proceeding i bankruptey, probate, for condemnation or to enforee laws or
regulianonyy, then T ender masy doana pad for whateses s necessary to protect the vslue of the Property and Lender's nghis
i the Property [enger's actons may incinde paving any sums secured by a hen whieh has prionty over this Securniny
fnctrument, appeartng o oart paving reasonable atternevs' fees and entening on the Property to make repairs. Although
Lender sy take i Don indder thos patavreaph 71 ender does not have to do so

Any amoudts thsbtataed by D ender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunits fustrument Unless Boeroswer and D ender agree 1o other terms of payment, these amounis shall bear interest from
the date af disbursement ar the Note rate and <hall be pavabie, with interest, upon notice from Lender to Borrower

reghesting pavment
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NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

9. Aceeleration, Remedies, Lender shall give nstice to Borrower prive to aceeleration following Borrower's breach of
any cosenant or agreement in this Seeurity Instrument (it aot prior to acceleeation uivder paragraphs £ and 17 undess
applicable taw provides otheswise), The notice shall specify: (a) the default; (h) the action required to cure the default; () a
date. not less thar 39 dis s from the dite the natice is given to Borrower, by w hich the default must be cured: and (d) that
faibire to eure the default on or before the date speeificd to the notice may resultinaceeleration of the sums secured by this
Sccurity Instrument, fureclosure by judicial proceeding and sate ol the Property. The notice shall further inform Blprr;ru'L»r
of the right 1o reinstiaie siter aceclertion and the right 1o assert in the foreclosure procecding the non-existence af o default
orany other defense of Borraswer toaceeleration and foreclosure. If the defuultis not cured on or helore the dae specified in
the mivtice. Lender @ s option may reguive inmmediate payment in Tull of all sums seeured by this Security Instrument
without further demand and ey forectose this Security Instrament by judicial procecding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclading, bat aot imited to, rensonable
attornes s’ Tees and costs of title evidence,

20, Lender in Possession. Uponaceeleration under paragraph 19 or abasdonment ot the Properts and at any ime prios to the
eaprration ofany pertod o redernption fnllowing juducal s Lendes (s person, by apent or by yudantty apposnted receaverk shall
be entited o eater upon, ke possesston of and msage the Property and e collect the rents of the Property siscuding those past
due Ay oentscollected by Lender or the recener shall be apphied first o payment of the costs of management of the Property and
coflection o rents. mcluding, but not hmited o, recenser’s fees, premiums on recenver™s bonds and reasonable attorneys” fees, and
thenn (o the suess secused by tis Secunits Bistrument.

21 Re?ease Upon pas ment of all sumis secured by this Security lastrument, Leader shall retease this Secomty bnstrument
without chirge o/ ormmwer Borrower shall pay ansy recordation costs, '

22 Waiver ¢4 Blomestead. Borrower waises all ot of homestead exemption in the Property,

23 Riders to-inis Security Tnstrement. 1§ one or more nders are execated by Borrower and recorded together sath this
Secunts T tromentached wranants and agreements of vasc losuch ndes shadl be wweorperated ito and shall amend and supplement the
covenant: amd apreetnents o s Seconty Instrament as if the der(s) were a pan ol this Secunty Tostrumeant. [Check applcible

boaiesy)

X Adjustabie Rate Ruder . Planned Unit Development Rider X Owner Occupinwy Rider
Gradaated Pas ment Ruder o Fased Rawe Rider e Quinck Quaalifying Rider
__. . Condonminium Rider e 228 Family Rider

Otherdsy [spectty)

BY SIGNING BELOW, Borrower aceepts and agrees to the téams snd covenants contained in thas Secanty Instrument and in
ats rider(s) executed by Horrower and recorded with ¢

y Lg C(é.*f‘)"\.a

. . . ,/.(’ /¢4 ﬂv((( 7(,&-"4“
/[ﬂ{ -t T \2 .”{JCéZ/]/\ ) /J/’ {1#L )\/_ I~
NN‘.(‘Y/ RICKSON NN CECIL HORSY SV/NANCY

HIS ATTORNEY M FACT

“\

e

& P

ERICKSON AL

sk ISUAE Y

96YVO6

8849 SQUTH LEAYITT .. . . ... CHICAGO, IL €0620

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 20y 10 83
REL K94y =7 4. n
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COUNTY OF

UNOFFICIA" COPY
(INDIVIDUAL.)
STATE OF ILLINOIS

Ll A7 e s
On ___‘;_u_-,A...,_u..M#;.‘.L, 9B before me, the undersigned, a Notry Public in and for said State,
personally appeared Yo ol L e RS UV AV —

personally known ey me, or proved Lo mie on the hisis OF salsfactory evidence, to be the persan(s) whose namefs) Vo
e — subsensbed to the within instrument and

2 ‘,,‘.,'_.

e aCknOWledged that _=ho.
- executed the same

WITNESS my hzaa and officm! «cal

. J
~. . =i

e e e '. L{ 4 ‘l Vu -

Notary Pubhic in and forisav] County and State

“OFFICIAL SEAL"
Francine Whalum
Nelary Pubiic, Stats of {linois
My Comm

vz Expiras §/15/92
NI e _,_‘w
(INDIVIDUAL)
STATE OF [LLINOIS
COUNTYOF __ . i s
On o 15

e before me. the undersigned, a Nowor Public in angd for said State,
personaliy appeared  ___

|

|

|
q16tv 06

personally known o me, or proved to me on the hases of satisfactory evidence, t2 e the person(s) whose nime(s)
e Subsenibed to the within instrument and

s acknowledged that
.. execuied the same.

WITNESS my hand and official seal.

Notary Pubhe in and for said County and State
) b

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF . _

Jss
O thss

Jdav ot

Lfti the year .

memam 4 PfONE ME,
e e pesomally appeared Lo

personatly known to me, or proved to me on the basis of satstactory evidence, ta be the person that executed this instrument, on
behalf of the parinership and acknowledged to me that the partnership executed it
WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
REI-H94E (9. K7,
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RECORDING REQUEJLJ N@FFICIAL CO PY

WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

TP WEST 2ATH AVENUE
GENVER, COLORARD  E£G1]

ATTENTION: Documentation Department LOAN NO. 59-07412-0

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT

TLLINOIS

€146, 750,00 DATE: JAMNUARY 26, 1989

ADJUSTABLE PATE MORTGAGE LOAN, The Note secured by the Security Instrument, as
hereinaftey zefined, to which this Rider is attached contains provisions which
may result in 2djustments in the interest rate, in the monthly payment amount,
and in the unzeid.nrincipal balance of the Note.

FOR VALUE RECECVLD, the undersigned ("Borrower") agrees that the following
provisions shall be-incorporated into the Mortgage (“Security Instrument"} of
even date which was execu:ed by Borrower and which creates a lien in favor of
World Savings and loan Asscciation, A Federal Savings and Loan Association
{"Lender") to which Security Instrument this Rider is attached. To the extent
that the provisians of this Rider are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrurment, Except
to the extent modified by this Riger _and other rider(s), if any, the provisions
of the Security lInstrument shall remain_in full force and effect,

1. PAYMENT OF PRINCIPAL AND INTEREST, PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument ig smnended to read in its entirety as

follows:

"1, Payment of Principal and Interest.-Prepayment and Late
Charges. Borrower shall promptly pay wher ave the principal
of and interest on the debt eyidenced by ths Note and any
prepayment and Tate charges due under the @ote, and the
principal and interest on any Future "_ifvances (as
hereinafter defined} secured by this Security [Insdirument."

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security “Instrument is
amended to read in its entirety as follows:

"3, Application of Payments. Unless applicable Taw provid:s
otherwise, all paynents received by Ltender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security [nstrument is amended to
read in its entirety as follows:

"6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Borrower shali not
destroy, damage or substantially change the Property or
allow the Property to detericorate or commit waste. If this
Security Instrument is orn a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REC-835A (9787}
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fee U L . wil rger of the
fee itle an easehol withou Lender'™s prior written

consent,

A, Planned Unit Developwent Obligations

1f this Security Instrument 3§ on a unit in a planned unit
development {"”PU0"]}, the Froperty includes, but is not limited to, a parcel gof
land improved with a dwelling, tugether with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"}. The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and Tfacilities of the PUD ("Owners Association”) and
the uses, proceeds and benefits of Borrower's interest.

Tf this Security Instrument 1S on a unit 1= a PUD, Borrower
shall perform 211 of Borrower's obligations under the PUD's covenants, codes,
restrictians and Constituent Documents. The “Counstituent Documents" are the (i)
Declaration; {it) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or{r2gulations of the Owners Association. fBorrower shall promptly pay
when due,” .all dues and assessments imposed pursuant to the Constituent

Documents.

£, Condominium Jbligations

f this Security Instrument is on a unit in a condominium
{“Condominium"), the Property includes, but is not limited =0, such unit in the
Condominium project./tagether with an undivided interes: "~ the common elements
of the Condominium project. If the Qwners Associaticr or other entity which
acts for the Condominium’rroject {"Owners Association” nolds title to Property
for the benefit or use of its members or sharehcigders, the Property also
includes Borrower's interesit in the Owners Association and the uses, proceeds

and benefits of Borrower's inctirest.

If this Security Instrument is on & unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
project's Constituent Documendy. The \ "Constituent [ocuments” are the (1)
Peclaration or any other document which creates the fSondominium project; {ii)
by-laws; (iii) code of reguletions; ((iv) other equivalent documents; (v)
articles of 1incorporation; and {(vi) covenents, conditions and restrictions,
Borrower shall promptly pay, when due, all Gues and assessments imposed pursuant

to the Constituent Documents.

c. Common PUD and Condominium ublicuations

(1) Publtic Liability lnsurance

The Borrower shall take such action as may be
reasonable to insure that the Owners Association maintaius ‘a2 public liability
insurance policy acceptable ir form, amount, and extent of coerage to Lender,

{2} Lendar's Prigr Consent

The Borrower shall not, except after notice to lLender
angd with Lender's prior written consent, eijther partition or sucdivide the

Preoperty or consent to:

{a} the abandomment or termination of the PUD or
Condominium project, except for ébandonment or termination required by lYaw in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent donaing

(b) any amendment to any provision of the Constituent
flocuments if the provision is for the express benefit of Lender;

{c) termination «of professional management  and
assumption of self-management of the Qwners Assgciation; or

{d} any action which would have the effect of
rendering the public 1liability insurance coverage maintained by the Owners

Association unacceptable to lLender,

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
additien to Paragraph 5 ("Hazerd Insurance") of this Security Instrument, so

REL -6958 (9/87)
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long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satistfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

(a) Lender waives the provision in Paragraph 2 ('Funds
for Taxes and Insurance"} of this Security [nstrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

(b} Borrower's obligation under Paragraph 5
{"Hazard Insurance”) of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{d) In the pvent of a distribution of hazard insurance
proceeds i/ lieu of restoration or repair following a loss to the Property,
whether to (hr .Condominium unit or to common elements thereof, or whether to
common dareas anc facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shdl) be paid to Lender for application to the sums secured
by this Security “instrument, with any excess paid to Borrower.

(# Condemnation

B proceeds of any award or claim for damages, direct
or consequential, payable te~Borrower in connection with any condemnation or
other taking of a1l or any part of the Property, whether of the unit or the
common elements of the Condumi@aium, or the common areas and facilities of the
PUD, or for any coaveyance i~ Yivu of condemnation, are hereby assigned and
shall be paid to Lender. Such pvooteds shall be applied Ly Lender to the sums
secured by this Security Instrument ¢s provided in Paragraph 9 ("Condemnation").

(5) Remedies

[f Horrower does /Mot pay dll Condominium or PUD dues
and assessments in full when due, tender w2y then or thereafter exercise all
remedies provided under this Security Instrumeni or Lender, at its sole option,
may elect to pay such dues and assessments. Any-amounts paid by Lender under
this paragraph shall become the Borrower's auditicnal debt secured by this
Security Instrument. Unless Borrower and Lende~ coree to other terms of
payment, these amounts shall bear interest from the-drte of disbursement at the
then applicable Note rate and shall be payable, with intzrest, upon notice from

Lender tu Borrower requesting payment.”

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph @3 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender's Rights. If enactmesni or
expiration of applicable lews has the effect of renderiig
any provision of the Note or this Security Instrument
unenforceable according to ite terms, Lender, at its option,
may requirz inmediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies

permitted by Paragraph 18."

5. GOVERNING LAW: SEVERABILITY, bParagraph 15 of the Security
Instrument is amended to read in its entirvety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrument 15 made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 1is construed or interpreted by a court of
competent Jjurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses  or provisions so  cunstrued or
interpreted and shall not affect the remaining paragraphs,

REL-895C {9/87)
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Note or other notes or obligations secured by this Security
Instrument.”

6. DEFAULT AND ACCELERATION. Time 1is of the essence hereof, Upon
failture to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Noute and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is
amended in its entirety as follows:

"17. Transfer ot the Property or a Heneficial Interest in
Borrower; Assumption. If oVl or any part of the Property or
an_interest therein is sold or transferred {or if a
heneficial interest in Borrower is sold or transferred and

Lorrower is nol a natural person) without lLender's prior
written consent, Lender may, @t its  optien, require
itmidiate payment 16 full of all sums secured by this
Secarity lnstrument, I'f Borrower faills tu pay such sums

immed ately upen the demand of Lender, Lender may, without
further aotice or demand on Borrvower, invoke any remedies
permitted” by Paragraph 19 hereof. However, this option
shall not /be exercised by Lender if exercise is prchibited
by federal law as of the date of this Security Instrument,
iender shall bhavi waived such option to accelerate if, prior
to the sale or transfer, Lender and the person to whom the
Property is lo te <old or transferred reach agreement in
writing that the wredit of such person is satisfactory to
Lender and that the Jnterest payable on the sums secured by
this Security Instrunert/ shall be at such rate as Lender
shall request. 1f Lender has waived the option to
accelerate provided in tnis raragraph 17, and if Borrower's
successor in interest has_ executed 4 written assumption
agreement accepted in writinc by Llender, lender shall
release Borrower from all obiigations under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING COMTAINED It THE SECUKITY INSTEUMENT TO THE CONTRARY, LENDER
SHALL NOT EXERCISY 11% RIGHTS TO CECLARE ALL SUMS DUE Th.JHID EVENT OF SALE OR
TRANSFER OF THE PRDPERTY WHICH FIRST GCCURS [AND ONLY SUCH #1387 OCCURRING SALE OR
TPANSFER) FOLLOWING THE DATE OF THE NOTE, PROVIDED: (1) SUCk SALLZ 1% TO A BUYER WHUSE
CREDITWORTHINESS HAS BEEN APPROVED 1! WRITING RY LENDER; (2) LZwBER RESERVES THE
RIGHT TO FEGUIRE THL BORROWER'S SUCCESSHE 1t INTERESY TO PAY THo IAXIMUM ASSUMPTION
CFC ALLOWED BY APPLICABLE LAW AT THE TI™E fF SUCH SALE OR TRANSFER, BUT IN NO EVENT
SHALL SUCH FEE BE GREATER THAN ONE PE2Z2MT OF THE OQUTSTANDING PRINC AL, RALANCE OF
THE LOAN AS OF THE TATEL OF THE SALL 11 TPANSFFR, (3) NO PREVIOUS SALE LA TRANSFER OF
ML 0P AMY PART CIF THE PROPERTY OR AMY [HYEREST THEREIN (OR OF A BENEFICTAL INTUCREST
IN BORECHFP, IF BORROWER [S NOT A HAT/IRAL PFRSON) HAS OCCURRED FOLLOWING AME DRTE OF
THF NOTE; (4% THFE BUYER HAS CYECUTED A WRITTEN ASSUMPTION AGREEMENT ACCEPTED AN
WRITING BY LENREF, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON THE SUMI TcCHRELD
RY THE SCRURITY [YSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS SET FOKTH IN
THE NOTE:  {5) 0L INTEREST RATE CAP OF THF NOTE SHALL BE CHANGED TO AN INTEREST RATE
CAP WHICH 1S THE SUM OF THE EXISTIRG THTEREST RATE AS ADJUSTED PLUS FIVE PERCENT thy)
F THE [NTEREST RATF CAP NS SET FORTH [ THE NOTE, WHICKEVER [3 GREATER.

7. FUTURE ADVANCES. HUpor request of Borrower, Lender, at Lender's sole
option prior to the release ¥ “re= Security Instrurent may make future advances

{"Future Advances”) to Brorrutr, Such Futwre  Advances, with interest
thereon, shall be csecured o, the Scecurity  Instrument  wher  ovidenced by
promissory notes stating that La:d notes are secured thereby, S04 FUTURL
ADVANCEMENT SHOULD NOT EXCEZD 125% OF THE ORIGihAL PRINCIPAL AMOUNT.
g. INJURY TO PROPERTY. All of Borrower's causes of action, whether
accrued before ar after the <:te of the Security Instrument, for damage or

injury to the Property or =zry part thereof, or in connection with the
transaction financed in whole -r in part by the ftunds leoaned to Borrower by
Lender, or in connection witr -r affecting said Property or any part thereof,
including causes of action ar-:ing in tort or contract and causes of action fev
fraud or concealment of a rz<srial fact, are, at Lender's option, assigned to

REL-8950 (9/87) 4-
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‘Lender; and thEUNOE“‘IO; ISG‘IAFEd G‘@ » who, after deducting
1

therefrom all of Lender's expenses, including reasonable attorney's fees, may
‘apply such proceeds to the sums secured by the Security lInstrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as lLender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

9, STATEMENT OF OQBLIGATION. Lender may collect a fee of fifty doliars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Securtity Instrument.

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be gffset or compensated by all or part of any
claim, ceuse of action, counterclaim or crossclaim, whether liquidated or
unliguidated, which Borrower now or hereafter may have or may claim to have
against Lepder; and in respect to the indebtedness now or hereafter secured
hereby, Borrowar waives, to the fullest extent permitted by law, the benefits of
any applicable law, regulation or procedure which substantially provides that,
where cross-ceminds for money have existed between persons at any point in time
when neither demarnd-was barred by the applicable statute of limitaticons, and an
action is thereaf{er commenced by one such person, the other person may assert
in an answer the deéferse of payment in that the two demands are compensated so
far as they equal” each other, notwithstanding that an independent action
asserting a claim wou'd at the time of filing an answer be barred by the
applicable statute of limitations.

P
11. MISREPRESENTATIONS . .OR.NONDISCLOSURE. Borrower has made certain written EE
representations and disclosures’ in order to induce Lender to make the 1loan E:
evidenced by the Note; and in (he event that Borrower has made any material PN
misrepresentation or failed to disciese any material fact, Lender shall have the <
right, at Lender's option and without n=ior notice, to declare the indebtedness s
secured by the Security Instrument, 'irrespective of =zre maturity date o
specified in the Note or in this Rider, jiumediately due and payable.
12. PARAGRAPH HEADINGS. Paragraph h2alings are for the convenience of the
parties only and are not to be used in interprating or construing this Rider,
IN WITNESS WHEREQOF, the undersigned has executecd-inis Rider on the
day of
PN 4. / ;;, ) (é;
- . _ L/ & et /,’" o7 1’7 Wwletey Y %f( A~
S s S e e / vz ﬂ'ﬁ'é""'"—ﬂ;v LA Z oF
vl
NANCY . Ef1CKSON (seal) CECIL HORST BY: WANCY 0, ERICKSON ‘Seom)
HIS ATTORNEY IM FACH
(Seal) <A (Seal)
(Seal) (Seal)
8849 SOUTH LEAVITTY CHICAGG, IL 60A2ND
Mailing Address City, State, Zip Code
INDIVIDUAL NOTARY ATTACHED

REL-B95E (9/87) -5- L
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STATE OF ILLINDIS
COUNTY OF __ ‘oo YV,

— s
On _x% ot LW . before me, the undersigned, a Notary Public in and for said State,
3 . .
personally appearcd ..\..u_-.r_hv$444 Y T SR .

personally known o me, or proved o me on the basis of satisfactory evidence, o be the personds) whose nameds) Lo

i subscribed o the within instrument and

acknowledged that s

el e e e

e .. executed the same,

WITNESS my head and official sgl. “OFFICIAL SEaL-
. anc.mg ¥Whatum

o/ LN Public, Statw of iNinac

D TP o A LI T N My Commission inois

Expires 9/13,92

Notary Public in and forszil County and Suate

(INDIVIDUAL)

STATE OF [LLINOIS

COUNTYOF _ _ . . . ... o ]ss.
On e

oW befure me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known o me, or proved to me on the basis of satisfactory evidence !t 0e the person{s) whose nume(s)

o ____subscribed to the within instrument and

- acknowledged that

e exectuted the samie.

WITNESS my hand and official seal.

q16YYO6N

Notary PPublic in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF  _ I )
Onthis — o e e e —dayol Jntheyear ., before me,
e R personally appeared

personally known to me. or proved to me on the basis of satsiactory evidence, (o be the person that executed this instrument, on
behalf of the partnership and acknowledged o me that the partnership executed it.

WITNESS my Land and official seal.

Notary Pubhic 1n and 1or said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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A FEDERAL SAVINGS AND LOAN ASSDLIATION

RECORGING PEDUESTED BY, AKND
WHEN RECORDED, MATL TC:

WOPLD SAVINGS ANL LOAH ASSOCTATION

2420 WEST Z6TH AVENUE
DENVER, CO 80711

ODRaSR-OCCUPANCY MODIFICATION 1O NOTE AND RIDER 7O _SECURITY INSTRUMENT

LOAN NO. 59-CiA1%-0 DATE: JANUARY 26, 19895

Tt N A N Lo et cgnedd ("Bovrower ™ ) agrecd ) that  the

(R RPN T, SN SR RVIS BN W i d b oo vt anto the MORTGAGE

P hewr ity Instrurcent™) ot eyven dpfee . o h thas Rider o attached as well as

t b uuap'{”noxv‘} Wwhich Satll Seour e rstrament secures, To the extent the
provte ong of thir Frder aee e intent with the provisions of the Security
inutrament cp Nete, the proviooor s s this Rider shall prevail and shall

chapoese b ety Such TneansEStent oo

Foooar v emert for e o e thel loan senwred by the Security
Tt b, e e L, vopresenteel 0 cnder that SRS secured property will be
G geret, wmithen o than iy f S coAlbiwing recosddiron of tre Security

R
Inotrument  and dueryng the  bwielve ol month perod Smmediatel, following

recorddtion af the Scecurity Instrueect . as the primary residence of the person
or  persors holding title to  the Leouwred properly or fgwning the property

{"Ownes

Parrohtr asrnowledges tros endder wauld not have ayreec b make the
Puet nndens Tre Leouced propes by owe ot be owner-opccupied and thet Che dnterest
Fate et fortn oor the tace of o heete and other terms of e ({oan were
derterraared a4 g resuil ot Boreow-o o ceprecentation that the serured properiy
IV S B ST RIS TR SRR TITR BRI 4 Beorroee turther gcknuwledges  that, among  other
Things, i faLicrs Of  Toans (rncd oo - agencties, dssociations and corporations
Croated by thee federal and stet oversmente for the purchdase of  loans)

typicaily require that properiie. zcuring loans be owner-occupied; Lender's
ability to well « loan (which it u*ten does in the ordinary course of business)
will e ampaired bedsuse thi rise dunvolved and the costs of holding and
adrtn s ter s 1 baan ave often bighes o the case of o losn where the secured
pranect a0 o cupied da the prococ s eesndence of the Ownerr () and, 1 f and
Wit b e e s boan on nn-owes c - cuped proberty, Lender tynically makes
e diftenent teeo crnase of  loans secured by wwner-pccupied

ek o Toar on
prrnpese T e

S errntel i b egernt T weoured property i not occupied, within
the 6 erc o et Feth aboviee, o0 e prinary  vesidence of Lhe Dwner(s}, the

hoYaes S f sre Note My, ato o ate oo o0 (a) declare all sums secured by the
Cocurity  Crotrament to be apeet T, due and payable, or (b effective upon
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written ﬂOtiCEfUNQEFJiCIIAL QQnR¥ter recordation of

the Security Instrument [NCRFASE THE IMITIAL INTEREST RATE THEN APPLICABLE
PURSUANT T THE TERMS UF THE NOTE ANN SECURITY INSTRUMENT, ON ANY SUMS OWING
'DER THE NCTE, TO AN INTEREST RATE WHICH 1S THREE PERCENT(3,000) GREATER THAN
THE AFORESAID THEN APPLICASLE INTEREST RATE, FOR THE REMAINING TERM OF THE
NMOTE, AND THEREAFTER MODIFY THE MOMTHLY INSTALLMENTS PURSUANT TO THE TERMS OF
THE NOTE AND SECURITY INSTRUMENT TO PERMIT AMORTIZATION OF THE LOAN AT SUCH
NFW RATFS BY THE END OF THE ORIGIMAL TERM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

<. Misrepresentalion or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security slinstrument secures, and in the event that Borrower has made any
material  misrepresentation or failed to disclose any material fact, lLender, at
its option and without prior notice, shall have the right to declare the
indebtednesy secured by the Security Instrument, irrespective of the maturity
date specified in the Note or notes, immediately due and payable.* » * » * % %
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IN WITNESS WHEREOF, THE BORKGHTR, HAS EXECUTED THIS RIDER ON THE
DAY OF 195 .

_________ ét!-‘-‘.-.-'__---.-..--____....----_ .\;4.;44.&1.’\6 e ——— -

:) (/rf;,¢/f/4é;“afﬁfaff; .//%? e / %f;wzdfida
(VN2 (?%/fzfar?}—h» _ {4;£4_;z \
NANCY J./E%fCKSON (Seal CECIL HORGT. BY: f EI".ICKSON(SWU

HIS ATTORKEY 1IN FACT

{SHeal) {5eal)

(Sealt ) {Seal)

8849 SOUTH LEAVITT CHICAGD, 1l. 60620
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUF NAME EXACTLY AS 1T APPEARS ABOVE)

TNDTVIDUAL NOTARY ATTACHED.
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COUNTYOF __ e b I

On . * PPN SL 192ty belore me, the undersigned, a Notary Public in and for said State,

personaffy appeared Y oo o b Sl loaaa ‘
personally known to me. or proved to me on the basis of satsfactory evidence, tobe the persanfs) whose pame(s)__ V>
_ subscribed 1o the within instrument and Mo acknowledged that _ oDy

___ execuled the same.

B o T
B h .—n.-- . f ,>.£ - . M
WITNESS myv hard-and official seal OFFICIAL SEAL

Francine Whalum

Pl A0 Yy ooty Publc, Sute of i
Notary PPublic s snd for @ County and State ¥y Lommission Expires 8/]5/92
(INDIVIDUAL)
STATE OF 1LLINOIS
COUNTY OV _ . .l ]sn
On ... e W before me, the undersigned, 8 Naotary Public in and for said State,
personally appeared . o L e

personally known to me. or proved Lo me on Lthe basis of satcfactory evidence, 2o %« the persords) whose name(s)
e subscribed 1o the within instrumentand . == acknowledged that

e executed the same.

WITNESS myv hand and official seal.

Notary Public in and lor said Counly and Slate

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF . i L IS
onthis. o oo e odayof o intheyear . before me,

. personally appeared

personslly knawn o me, or proved to me on the basis of satusfactory evidence, to be the person that executed tis istrument, on
behall of the partnership and acknowledged to me that the partnership executed it

WITNESS my hand and official sesl.

Notary Public 1n and for smd Cmml\, udr::erStatu
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

n.

REI-RYal (4/87) -
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