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THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND MONTHLY PAYMENTS,
MORTGAGE

THIS MORTGAGE is made this i7th day of JANUARY . 1989 , Dy ind between
i L STIT Ho 1IS WIFE. IN JOINT TENANGY

il
(hereiniler, whether ane or more, reterred taas the “"Morgagor™), and Shearson Lebman Mortgage Corporation
(“shearson Mortgage™), a corporadon organbaed and existing under the Liws of the State of Delaware, whese iddress Is 1201 1, Highlund Avenue,
San Bernardino, Califedata 92404, as Mongagee hereunder.

. ‘The Agreemens Morngagor and Shearson Mortgage have eniered into a “Shearson Home Equity Ceedit Account Agreement or Revolving
Term Bquity Loan Nowe' ofeven date herewith, as now existing or hereafier amended, renewed or extended (the “Agreement™) pursuant to
which Shearson Morigage ied sstblished for Borrower's benetit (ws the wrm "Borrower™ is detined below} aeredit account with Shearson
Mortgage (the " Credit Accoun:| ) 7he oblignions of the Borrower under the Agreement are secured by this Mortgage, and the Agreemaent contains
provistons regarding, among otie Things, advances, the revalving nature of crecdit, use of procecds, promise o pay, maximun amounts of credit
outstanding, loan advance procedaiescthe vackable interest rate, other Mnance charges and i applicable the payment of 4 balloon payment.
The Agreement is Incorporated herela by his reference and is made o purt of the Morgage. The wrms of the Agreement and iy other agreement
betwees the partics are ¢xpressly nedrpioned into cach other and this Morngage as thoogh fully set forth therein wnd hereln, AN capizlized
lerms contalned in this Mocigage, unlessGiherwise specifically defined, have the same mestning as in the Agreement. All advances made pursuam
10 the revolyving erectit arrangement, establiyac] under the Agreement shudl bave the same priority as if made a the time of recording of

this Mortgage.

2. Securlty. ln conshderition of Shearson alongage extending credit pursuant o the Agreement, and the tunding thercol, and
ather good and vatuable constderation the recelpt dad sufficiency of which Is hereby acknowledged, Mortgagor irrevocably mOortgages, grants
and conveys 1o Shearson Morgage, Its successors and aysigts the following described property located in the County ol
State of Blinols;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PART HEREOF.

o
&L
)
o
[+ Y
[N
o
-

which has a property address ot

7062 NORTH MASON AVENUE

(Strevt)

CHICAGO, ILLINOIS 60646
(City) (St und Zip Code)

RLN. O —

TOGETHER with all improvements now or heredfter erected on such property, and all casements, rights, appurtenances, rents
(subject however to the rights and authorities given under this Mortgage to Sshearson Mortgage o colfectand apply such sents), issues, profis,
rovaltics, nineral, ofl and s thghts and profits, witer, water gghts, and witer stock, and all fixteres now or hereabier atached o such property,
allof which, includiog replagements and additdons thereto, shall be deemed to be and remain a part of the propetty covered by this Morigage.
and ail of the foregoing, wgether with such property (or the leasehold estate, 1 this Mortgage b ona leaselold) are referred 1o In this Morgage
as Ahe “Propeny’;
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Lintess Shearson Murtg;u:lNLQ chcll willi CJA lﬁﬂlm@ ulplin'aMndpun:cccls 10 principal shall not

extemt or postpone the due date of any paymen (inchading the final payment dae on the Matuehy Daine) owing under the Agreement or chunge
i the amount of any such payments,

0. Extenslon Not a Relcase. [ Shearson Mortgige grants an extension of the tme Tor payment of the sums secured by this Mortgage to
anyorfe whao l.»".\inrlg'.lgur's suceessor Ininterese, the extension shall not opegate o release, Inany manner, Moggiagor's labitiy or the Tatality
uf MoTtgapoer's successors in interest. Shearson Maortgage shull not be required o () canmence procecdings against such sucecisor ot by refuse
1o exiend time for payment 0f the stms sceurced by this Mortgage by reason of any Jdemund made by MORRIROT or MOFRARONS SUCCENOS
in interest,

1.  ¥Forbearance Not a Waiver. Any torbearance by Shearson Martgage in exercising any right aor remedy hereunder, or otherwise
afforded by applicable Taw, shall noc be a waiver of or preclude the exercise of any sauch right or remedy. The procurement of insurance or
the payment of axes or other Hens or charges by Shearson Mortgage shall not be o watver of Shearson Moengage's right wo acceetenate the manurity
GF the indebtedness secured by this Mortgage.

2. Remedies Cumulative, All remedies provided in this Morgage are distinct and cumulative o any other nght or remedy under this
Morgage or the Agreement or atforded by Jaw or equity, and may be exercised concureently, independently or successively

13, Successors and Assigns Bound; Captlons. The agreemems contiained (n this Mortgage shall bind, wnd the righis hereunder shalt
inure (o, the respective successers and assigns of Sheiirson Mortgage and Morigagor, subject 1o the provisions ol Paragraph 16 The captions
and headings of the pargraphs of this Morgage are for convenicnee only wod wre not 1o be used so interpeet or detine the provisions hereof.

i, Notice, Except forany notice requbred under applicable law o be given inanother manner, (a) any notee w Morgigagor provided for
in this Mortgage shall e given by mailing the notice by certified mail, return ececeipt requested, addressed to Mortgagor at the Property address
stated above or e scchvechier address as Mortgagor nny designate hy aotice o Shearson Morigage as provided io this Paragraph, and (b) any

dted above or 1o such
uther mldeess s Shearson Monsgage may designate by notice wo Morngagor as provided i this Beragraph. Any notice provided for in this Mortgage
statll be deemed o have Beed siven o Mortgagor or Shearson Motigage when given in the maaner designated in this Pacagraph.

15, Governing Law; Scverability; Conflets. This Mortgage shall be governed by the law of the jurisdiction in which the propenty is
located, provided that this provision shall not limic the applicability of Federal lawe In the event tha any provision of this Morngage conllices
with applicible liw, such contlict shidl podatfect ather provisions of this Mortgage which can be glven effect without the confliciing provision,
and o this end the provisions of this Gtosteage are declared e be severable and sepaniety eaforeeable. tn the event of any conflict between
the provisions appearing in ather docuaients executed in connection with the Credit Account desceribed to the Agreement, the wrms of the
agrectnent shall govern,

1. Transfer of the Property; Acecleralion, Moalt or any purt of the Property orany bnderest inivis sold or transferred (o if 2 benefical
interest in Borrower is sold or transferred andd Borfowe ! i3 not a4 aataeal person) without Lender’s prior writien consent, Lender may, at s
option, reguire Immediate payment in ull of all sumssecured by this Security Instrumend. However, this optlon shall not be exercised by Lender
If exercise is prohibited by Federal biw as of the date O this Sccurity Instrument.

17 Acceleration; Remedles. I any loan advance oz sdvother amounts owed 1o Shearson Morigage under the Agreement is non paid
when dae, or iF Borrower breaches any uther provision of thedgreement, or 5 Maortgagor fails o pay any suin, with imerest thereon, advanced
in acconkinee with this Mocgage o protect the seourniy of this Mostgase o il Mortgagor Gails o perform any of Mortgagors's ol:ligations or
otherwise breaches any provision of this Morgage, Shearson Morgage nay, ot its option and without notice, declare all of the sums secured
by this Mortgage to be inumedisnely due and payable without further Semsad, and Shearson Morigage may invoke the power of siale, f permitied
by lacal Ly, and any other renredics permltted by applicable taw. Shearson Mongage shatl be entitled to collect all reasonable costs and expenses
Incurred in puresiting the remedies provided in this Paragraph, including, Outnat limited o, court costs and reasonable attorneys’ fees.

Lender shalt give notice o Bocrower prior to aceeleration following‘dorsower's breach of any covenant or agreement in this Security
tnstevuent (but not price to acceleration under parigrghs 1O and 17 unless apphc blie law provides otherwise). The notice shall apecify: (1)
the detaualt; (0) the action required o cure the default: (©) a date, not less than 30 diesarom the dine the notice s given w Borrower, by which
the default muast be cured: and @) tat failuce 10 care the defuubt on or belore the dateseecinied in the notce may resalt in acceleration of
the sums secured by this Security instramene, foreclosure by judicial proceeding and sale <O the Property The notee shall further intonm Borrower
ol the right o reinste atter acceleston and the eight to assere [ the foreciosure proceedisg e non-existaier of w defiolt or any other defense
of Borrower W acceleration and forectosure. 1F the detault is noc cured on or betore the dieconeciticd in the notice, Lender at its option nuty
cequire immediate paymeant in full of all sums secured by this Security Instrumient without Surdier demand and may foreelose this Securily
Instrament by judicial proceceding. Lender shall be entitted w coliectall expenses incurred in pudsuing the remedies provided in this paragraph
19, inchuding, but not lintted o, reasonable attorneys’ tees and costs of title evidence.

shearsoa Mortage shall detiver to the purchaser Shearson Morgage's deed conveying the Praverty so sold without any covenuant or
waresnty, express or implicd. The recitals in Shearson Moctgage's deed shalt be podma ficie evidence of the i oF the sttements made therein.
Shearson Mortgage shall apply the proceeds of the sale in the following order: (4) © all reasonmable costs gad e penses of the sale, including,
but not Himited w, ccasonable anorney's fees and costs of title evidence; (h) o all sams sevured by this Morngege and (©) the excess, if any,
1 the poerson or persons legally eatltled thereto.

To the extent permitted by Liw, we hereby waive the benelit of all homestend, dower, curtesy, appraisement. sistition, redempuion,
reinstatement, stay, extension, examimtion, and moiorium liws now exlsting or herealter enacted and any rigthit to have thediroperty murshatled
upan any foreclosure.

18, Assignment of Rents; Appolntment of Recelvert Shearson Mortgage In Possession. As additional security hereunder, Mortgagdgl
herehy assigns to Shearson Mortgage the rens of the Propeoty, provided thiae Mongagor shall, prior o an weeeleration of the sums secur 3
by this Mortgage or abamdonment ot the Property, have the right 1o collect and retain such rents as they become due and payable Q'

i
Upon an acceleration ot the sums secured by this Mortgge or abandonment of the Property, Shearson Morlgage, in persen, by agenie
or by judicialty appointed receiver shall be entitled w enter upon, tike possession of and mamige the Property and o colleet the rents of the
Propesty including those past due, Al rents collected by Shearson Maortgage or the receiver shall be applicd fiest o payment of the costs (B
mamagement of the Property and collection of reats, including, but not limibied to, receiver’s fees, premiims on receiver's bonds and reasonablcd

attorneys’ fees, and then to the sums secured by this Mortgage. Sheason Mortgage and the receiver shidl be ligble to account anly for thoset®
rents actually received,

19, Reconveyance. Lipon payviment of all sums secured by this Mortgage, Shearson Mortgage shall execute and deliver 10 Mortgagor an
instrument in recordible form evidencing the satsfaction of this Mortgage. Morggagor shatl pay all costs and expenses incurred in connecton
with the prepartlon and recording of such mstrument.,

20, Requests for Notices. Mortgagor requiests that coples of any notice of default and sale be sent 1o Mortgagor's residence sddress or
Martgagor's address shown above.
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UNOFFICIAL COPY

EXHIBIT A
(Property Descriprion)

LOT & (EXCEPT THE SOUTH 20 FEET FROM THE FRONT TO THE REAR THEREOF)
AND LOT 5 IN BLOCK 13 IN WITTBOLD’S INDIAN BOUNDARY PARK NUMBER 4
BEING A& SUBDIVISION OF PART OF THE NORTH EAST FRACTIONAL QUARTER OF
FRACTIONAL SECTION 32 AND PART OF THE EAST HALF OF VICTORIA POTHIERS
RESERVATION IN TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
28, 1928 AS DOCUMENT 10219837 IN COOK COUNTY, ILLINOIS.
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EXHIBIT B
(Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortaage Corporation

MORTGAGE DATED JULY 2%, 1945 AND RECORDED AUGUST 4, 1945 AS
DOCUMENT NO. 195493877 IN THE AMOUNT OF #17,3500.00 MADE BY HENRY
R. AHRENS AND MABEL LOU AHRENS, HIS WIFE TO FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION OF CHICABGO AND THE TERMS AND CONDITIONS
THEREQF .

Junior Liens to Shearson Lehman 'iuiton Mortgage Corporation

NONE
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