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NON UNrerM Covi NaN s Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Vender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unicss applicable law provides otherwisel. The notice shull specify: (a) the defawnlt; (b) the action reguired to cure the
defanlt; (c) a date., not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sceured by
this Security Instrument without further demand and may foreclose this Scecurity Instrument by judicial proceeding,
Lender shall be entitled to coilect all expenses incurred in pursuing the remedics provided in this parugraph 19, including,
but not itmited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under peragraph 19 or abandonment of the Property and at any time
prior o the exprration of any period of redemption following judicial sale, Lender (in person, by agent or by judictally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the renis of
the Property including those past due. Any rents eollected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including, but not Himited 1o, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument witl,out charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver oo Homestead. Borrower waives all right of homestead exemption in the Properly.

23, Riders to'this Security Instrument. i one or more riders are execued by Borrower and recorded together with
this Security Instrumenrthe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants nnd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicitl: box{es)}
[xl Adjustable Rate Midir ] 2-4 Family Rider
[} Graduated Payment [tider
[} Other{s) [specify]

X1 Candominium Rider
[7] Planned Unit Development Rider

By SIGNING BELOW, Borrower adcepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Eorrawer and cecorded with it

R EORAT TSR Er DL TROTS, CROT PERsOnaLLY HUT
~S TRUSTEE U/T/A DATED JUNE 26, 1980 A/K/A
TRUST NUMBER..LQTTB2Z, . (Seal)

1 i exprissly undeniond snd agreed by and between the partics hereto, amy thing herean (o the Condian pofwithsianding, that esch and all of the warannies, mdemmiies, representaiians,
covenants, underakings and agreements horein nude onthe part ot dw Trastee while in fotm purparng £ e fis warranhies, indemruics, Ieprescitations, covenallly, ulkdertak sy afxd agreemients

of said Trastee are neverthelzss each amk every ane of them, made and remded notas persona wattantiesS s venanty. utelertabangs amd spivcmenty by the Trutee 1y
tor the purpuse of with the ntentioe ot nding sad Trostee personatly bt are trade aiad intensded fot the puipse SF esading, olly that portion of the tru praperty swarhically dew nbed e, amd
ths insdrutne e s exccuterd and delteered by sl Trustce mo i ity vswn aght, but solely i the etercse af the (wm’ s sonfeived upon it as such Tristee, snd that oo porsanal Trabilaly of perwana!

TeAPohe Il ¢ W Taslged By 80r shall ok any Lk be gyserecd o cnloneable apanst the Chycager 1iie amd Trust Clripany, on account ol this istrument 1f on account of aly wafranty, sedentaty,
representation. covenant, urdeMak:ng of agreemeni ol the said Trustee st thes instrsment vonaipod, enber eapressest orcaiicd, all such penanal Labdity, it any, being eapressly wanved and

dcy . feprescalinns

reicaved
IN WITNESS WHERLOF, Chicage Title amd Trust Company. not peesamally bul as Tiustee as atoresaid s caused the v Pt st ity 1o b wgned by s Assistum Yice - Presdens. aod b coporate
stah 13 e hereunto atfizcd and attested by 1ty Assislant Secrvlany, the day ard y car it above wnteen T »

L fatrsasd Al s poisonaily,

- 7
- TCHIGAGO ITILE ANL RS 7 OME
iic i%
Hy %

STANT VICE-PRESIIN-NT

Corporgte Seal Aftest ASSISTANT SECRETARY
State aforosard, O HERERY CERTIFY Bt the above named Assesiant Ve
rsenadv el ane to be the same persons whose

1. the undersigned. 4 Nodary Public inand dor the Coungy
v appetand dehode me thes day 10

STATE OF ILEINOILS, .
Prosrdent amd Axvalant Secrelary of the CHICAGO THTEE AND TRUST COMPANY, Grantor,
rarnes are subyribed to the forcgang imstiument as such Assistant ¥ice Paesident and Assistant Secreiany resprovie
person and avk o ledged That they spgned and debened the sad smtrument as their own free and volantary acs an Cavthe free and voluntary suf ol saad
° o1 the wwes and purpases thesen wi borth, amd the sand Avsistunt Sevretary then and there achnowlalyd that said Assingant Seoredars, ay

Il
I TR OM he comustie sl oF s Company. cavsed the vrponite seal of sard Company (0 e alfied (0 sid sl oen ) as sasd Asistant Seuivtany s
"OFFICIAL SEAL Bwoa tree and voiwiany avt aid dxihe tree arkd S OWEary gt of saad Company for the uses amd pusposes therin w;uhd B 1ggg
| oo .

Marylou Estrada ay

COUNTY OF COOK

Cinveny wrwded iy byl atd Notary ()

Notary Public, State of lllinsis
oot DY, Commission Expires 3/12/91 Nutary Pubhc

(Space Balow This Line Reserved For Lender and Recorder)

PREPARED BY: ESTELLA L. HAMBRICK
MAIL TO: FIRST SECURITY BANK OF CHICAGO

196 EAST PEARSON
CHICAGO, ILLINOIS 60611

BOX 333 —TH

Bankforms, inc,
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MORTGAGE $1 8.0

THIS MORTGAGE ('Security Instrument’ ') is piven on .
19..88... The mornt a or is GHICAGO TITLE AND TRUST ANY,

DATED JUNE. 28.. ]330!’\/ ST NP (““Borrower"). This Security ]m:rumun " gl\;n o

Swhichasorgamezed and o

under the jaws of
196.. BART, PhPA.'QN)

Borrower owes Lende the principal sum of
----- STToTTTThr i on oo oo Dollars (UK. $42,.000, QO..‘...A ) Thie debt s evidenced by Hotrower '~

dated the same dateas iz Securnity lnslrumcnt “Note''}, which provides for monthly payments, with the full debt. ot
paid earlier, due and pay:bic cn JANUARY 1, 2019 s Secunty Tt
secures (o Lender: (a) the repement of the debt evidenced by the Nou uuh nterest, and all renewals, eatensies
modifications; (b) the paymerit ¢4 all other sums, withanterest, advanced under parapraph % 1o protect the securi
Security Instrument; and (¢) the performance of Borrower's covenants and asgreement< urider this Security Insanomee
the Note. For this purpose, Borrows dues hereby morl%&\ gr.«un and cosivey to Lender the followimg desernibed e
located in ‘ Counny, 1
UNIT 2-N IN 6635-37 NORTH GKENVOOD CONDOMINIUM AS DELINEATED 0N A SURVEY OF
FOLLOWING DESCRIBED REAL ESTATIE:
LOT 6 1IN BLOCK 6 IN NORTH SHOKE BOULEVARD SUBDIVISION BEING A SURDIVISTON
EAST 1/2 OF THE S0UTH WEST 1/4 (EXTEPT THE SOUTH 30 ACRES) F SFCTION A2, dons
41 NORTH, RANGE 14 EAST OF THE THLFO PRINCIPAL MERIDIAN, %W COOK CoURNTY, !
WHICH SURVEY IS ATTACHED AS EXHIRIT 'A' TO THE DECLARATION oF CONDEMINITM R
AS DOCUMENT 25692917 TOGETHBER WITH 1T, UNDIVIDED PERCENTAGE }.‘\"I'}II\}_.\} PN COMM
ELEMENTS.

[

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEL. 1TS SUCCLESSORS AND ASSIGRS, Ad
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVI DESCRIBED REAL ESTATF, THE Rloh
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTH /5KT FORTH IN TiHE DECLARATION o
CONDOMINIUM AFORESAID,

THIS MORTGAGE 1S SUBJECT TOQ ALL RIGHTS, EASEMENTS, [COVENANTS, CONDITIONS, Rh:
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAML AS THOUGH THE PROVIS
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTP HVREIN,

I

N

2

]
=
S
S
)
Ou
™~

PERMANENT INDEX NUMBER: 11-32-312-018-1003

which has the address of CHRICAGO
[S"eol] I

Minois .....ccv..e.. B0G26...... ("Property Adaress”k
(Z.p Coae;

Tk 1R W sl the mprovements now or heteafter crected on the 3
appurtemianees, rents, rovalties, mmeral, oih and pas nghts and profites wates gopfes e
hereafter a part of the property. All replacements and addimnons shadbaler be covered i
forcpong ts referred 1o this Security Instrament as the "Propesty ™

BORROWER CovEsasts that Borrower s Bswfully seised of the ostate bl

morngage, grant apd conseys the Properts and that the Proporty as piencambered,
H N
Bnrrmtcr{&b&i«lﬂ« and will defermd generaliv the tade 1oothe Property aeanst o
encumbranves of recard
THIS SICURITY INSTuss N1 combines amform covenants for natn ne,

himited sananons by jurischiction to conshityte g umformsecunity insruienl vosery -

ILLINOIS—single famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 300




UNOFFICIAL.COPY .

If Lender required mortgage insurance as o condition of making the loan secured by this Securily Instroment,
Borrower shall pay the premiums required to maimain the insurance i effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and imspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid {o Borrower. In the event of a partia) 18king of the Property,
unless Borrower and Lender otherwise agree ip writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secared by this Security Instrument, whether or not then due

Unless Lender aid Borrower otherwise agree in wniting, any appheation of proceeds 1o principal shafl not extend or
postpone the duedarcof the monthly payments relerred ton paragraphs 1 and 2 or change the amount of such payments,

10. Borrower NMat Released; Forbearance By Lender Not a Waiver. Exteasion of the time for paymem or
madification of amor za’ion of the suims secured by this Security Instrunent granted by Lender 1o any successor in

interest of Borrower shatlno operate to release the lability of the original Borrower or Borrower's suceessors in interest
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify s/nertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorriaeCOr's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude theexercise of any right or remedy.

11, Successors and Assigns Beuard; Joint and Severa) Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ¥enefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note {a) 1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Praoperty under/ heterms of this Security Instrument; (b) is not personally obligated to pay
the surps secured by this Secunity fnstrument; and () agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with/rogard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum toan
charges, and that law s finally terpreted se that thelinterest or other loan charges collected or 10 be collected 1
conneclion with the loan exceed the permicted fiens, thenfa) any such loan charge shall be reduced by the amount
fiecessary to reduce 1he charge to the pernmtted It and (b sams already collected from Borrower wihisch exceeded
permitted fimits will be refunded 1o Borrower. Lender imay choode co ke this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refane reduces principal, the reduction wiil be treated ax a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting L.ender’s Rights. If enactment or zapiration of applicable laws has the effect of
rendertag any provision of the Note or thus Sccuny Instrument unenforceableaccording to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the zcens specified in the second paragraph of
paragraph 17,

14, Nutices. Any notice to Borrower provided for in this Security Instruniens shinll be given by delivering it or by
mailing it by first class mail unless appheable law reguires use of another method. 25w notice skall be directed to the
Property Address or any other address Borrower designates by aotice to Lender. Any hotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower ar Lender vehen given as provided

in this paragiaph.
15. Governing Law; Severabiiity. This Sccurity Instrument shall be governed by federaf faxand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiydnstrument or the

Nate conflicts with applicable law, such conflict shall not affect othier provisions of this Security Insiriment or the Note
which can be given eflect without the coaflicting provision. To this end the provisions of this Security InstZanent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiai Interest in Horrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or if 3 benelicial interest in Borrower is sold or transferred snd Borrower s not w nuturaf
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, ihis option shall not be exercised by Lender if exercise is prohibited by
federal lJaw as of the date of this Security Instrument.

1t Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
ot not fess than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security [nstrument. I Barrower finls 10 pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrement without further notice or demand on Borrower

1R, Borrower’s Right to Reinstate.  If Horrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrumem, including, but not limited to, reasenible attorneys' fees; and {(d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lTostrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalf remain fully effective as if no scceleration had
cecurred. However, this right to reinstate stiall not apply in the case of acceleration under paragraphs 1Y or 17.

LEEYY06R
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TRIS 24 FAMILY RIDER 1~ owde ths 2BTH gy of  DECEMBER

and is ircorporated into and shatl be deemed to amend and supplement the Morgage, Peed of Trust or Secunty Deed tihe
“Secunty [nstrument™p of the samwe date piven by e undersigned (the “Bomower™™) o secure Borrower's Nole to
FIRST SECURITY BANK OF CHICAGO ~ (he “lLender™)

of the same date and covering the property desenbed in the Scecurity Instrunsent and located

Ly 88

#2%, CHICAGO, ILLINOIS 60626

T ey Agdyfrens)

6637 NORTH GLENWOOD,

2. FANELY COVENANTS, In addion mathe covenants gnd agreeements made in the Secunty Instrument, Borrower

and fender durther cosenant and agree as 1odows,
A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. agree 1o or make a change in the
use of the Properts or its zonitg classibicaion, unfess Lender has agreed in writing to the change. Borrower shall comply with

alf laws, ordinances, regatacions aad regairements of any gosernmental body applicable 10 the Property.

B. SUBGRIVINATE LIENS, Facept as penmaticd by tederal fow
Secunty Instrumeed o be pertvated apainst the Propeny wathoul Lender’s priee wntien permission.

Borrower shall not altow any lien infertor 1o the

O RENT LOSS INSURANCE, Harrewer shall pannbas mserance agamnst rent loss o addition 1o the olher hasards

for which sosurance piresuired by Untform Covenant »

SBORROWER'S 22GHTY TO REINSTATE” DELETED. L nitorm Covenant 18 s deleted
E. ASSIGNMENT QFQPEASES, Upon leader s regue-t, Borseaer shall assien 1o Tender al leases of the Propenty

and alb secunty depostts mhide 17 conne ol witte beases of she Propenty Upan the assignment, Lender shall have the right 1o
eases and tooevevute new feises, i Lender’s sofe discretian, As used in this

Tab the Secunidy frstrument s ona Teasehokd

o,

maodify | extend or terrumale the existiyg
paragraph [ the word Clease” ~shall mvan Csuablease’

F. ASSIGNMENT OF RENTS. Bor ower unconditionalts assigos and transters to Lender all the rents and revenues of
the Property Borrower authonzes fender or Donder s apents to colleet the rents and revenues and hereby directs each tenant
of the Property 16 pay the rends o tender or Lendr S apents However, poor o feader’s notwee (o Borrower of Borrower's
steurient, Borrow er shalf collect and recesse all rents amd revenoes of

Breach of amy covenant of apreciieit i e Seouins [0
Phes assipnmuent of reats comstiutes an absofufe assigriient and

the Property as trustee for the Benelir o bendes amd Boniwe

not an assigmment for additeenal scouny oniy
11 ) ender gives notiee of breach to Bortower o gt rentyrescived by Borres er shadl be beld by Borrosers as trusiee for

beaefil of Fouder ands |t be apphivd 1o the sums secared by e Sedupty tnstrgments (00 Bender shali be entitled to collect and
recenve all of the rents o the Propeny, and tuig cach tenant ot the fraperty shal) pay ol renis due and uapaid 1o Lenders or

Fender's apent on | ender’s wntten deninud ta the tenant
and ol nor perform e act that would prevent

Burrower s por excouted any pror assipnneent of the rents and o G

Fendes from exerorsing s rehits ader thes patazraph 1

tender sholl not be required o cnter ppon, tahe controb of or mantang the Fioperty before or afier giving notice of
breach o Borroawer foweser, bendder o g pudicialiy apporrted recerver may drso ot ans fime there s a breach. Any
Thas assigrtimient of

applicatton of tents shath nor vare ar wanse any defauit on s aledate any other nphtor romedy of Lender.

remts of the Propeny shall termimate sohoen the debt secared By the Secutty fostrumicntdspaid i Full .
G. CROSS-DEFAULTY PROVISION, Borrower s doetaull or breach usidee any pote otapreetment i wheeh Lender has ‘;
fender may wvoke any orthe somedies permsiicd by the E

an imerest shall be a breach under the Secany fostrument and i

Security nstrument

By siostso B ow s Boarowen acvepts amd aprees o the senms and provisaos corttained o this 204 Faniiy Rider

tSeahy

CHICAGO TUTLE AND TRUST COMPANY, A CORPORATION fucioar 3
OF 1LLINOIS, NOT PERSONALLY BUT, AS TRUSTEE UJT/A DATED
JUNE 26, 1880 A/K/A Tﬁ/ST NUMBLK 1077@2* ' (Seaty

L -"U;--—— ,,." :,’;J_.\ L_ B / Fartresptnr “.‘.
._,;__;; ;,
i - 3
PREPARED BY: ESTELLA L. HAMBRICKR © - k@Lfv‘—‘s-~ Eg
MATIL To: | FIRST SECURITY BANK OF CHICGAG ’ '
T e 196 EAST PEAKSON e
— CHICAGO, ILLINOIS 6061 o ““f??“’“f“’ﬁfﬂjj;?j:ﬁ”‘“‘“““P"f‘-°"a""'-"v:fivjnr-ncnmm;
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH . day of ... RESEMBER . .. . .19 .88 and is
incorporated into and shall be deemed 10 amend and supplemcm the Mortgage, Deed of Trust or Security Deed (the

the Sccurity Instrument and located at:

6637 NORTH GLENWOOD, #2N, CHICAGO, ILLINOIS 60626, . ..o s
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THME NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreemenis made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fr¢ an initial interest rateof ... 9.0, %. The Note provides for changes in the interest rate and the
monthly payments, a¢ fo lows:

4. INTEREST RATE ‘N MONTHLY PAYMENT CHANGES

(A ) Change Dates
JANUARY 19..9G ., and on that day

The interest rate | will pay ray change on the first day of ... = EASE L 1904
every 12th month thercafter. Eacn rate on which my interest rate could change is callcd a “Change Date.”

(B) The Index
Beginning with the first Change DatC, oy interest rate will be based on an Index. The “lndex™ is the weekly average
yield on United States Treasury securities adiusted 10 a constant maturity of | year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is calied the

“Current Index.”
If the Index is no longer avaitable, the Natc Avlder will choose a new index which is based upon comparable

information. The Nole Holder wili give me notice-<f this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calciilale my new interest rate by adding
7 Current Index. The Note Holder will then round the

................................... percentage points (30 %) e
result of this addition to Lthe nearest one-eighth of one percentagzprint (0.125%). Subject 1o the limits stated in Section
4(D)} below, this rounded amount will be my new interest rate crajthe next Change Daie.

The Note Holder will then determine the amaunt of the month!y ayment thal would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full'or the maturity date at my new interest rate in
The result of this calculation will be tiic new_~mount of my monthly payment.

THREE

substantially equal payments.

(D) Limits on Interest Rate Changes
: 11.00.... . %orlessthan

The interest rate [ am required (0 pay at the first Change Date wili not be grezvecihan .., . LL
...... 7.00..........%. Thereafter, my interest rate will never be increased or decreased urcany single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for (he'nreceding twelve months. My
interest rate wiil never be greater than ... 12,0, ..

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of m'y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my ment* (s payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouns oo my monthly
payment before the efflective date of any change.  The notice will include information required by law to be given me and
alsa the title and 1elephone aumber of a person who will answer any queslion | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficia] [nterest (n Borrower. {{all or any part of the Property or any interest in it is
sold or transferred {or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in fulf of a{l sums secured
by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and {b) Lender reasonabiy determines that Lender's security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceplable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender mav also require the transferee to sign an assumption agreemenl that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continuc to be obligated under the Mote and this Security Instrument uniess Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIOER— ARM 3-2.—Single Farmiy—Fannie Mas Uniform instrument Porm 3111 1/88
BANKCRAPY
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J28TH . dayor ... DECEMBER . 19,88

THIS CONDOMINIUM RIDER is made thas
and s incorporated o and shall be deemed to amend and supplement the Mortgage, Beed of Trust or Security Deed (the

“Securily Instrument ™) of the same date given by the undersignied (the *Barrower™) 1o secure Borrower's Note ta o
{the "Lender™)

The Property includes a unitn, together with an undivided interest in the common clements of, o condominium project

KOIOWIE 4y

JBH35=37 NORTH GLENWOOGD CONDOMINIUM ASSOCIATION L . e
R T R RO ot LW NURT I £ GRS

{the “Condonumum Project™). [ the owners assoctation or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property abo

includes Borrower's interest in the Owners Association ancd the uses, proceeds and benelits of Borrower's interest.

CONPOMINIUM CovENANTS, In addition to the covenants and agreements made i the Sceurity Instrument,
Borrower and Lender further covenant and sgree as [ollows:

A. Condedainium Obligations. Borrower shall perform all of Borrower's obhigations under the Condomnum
Project's Constituent Zdocuments. The “Constiuent Dovuments™ are the: () Declaration or any other document which
ereates the Condominiyas, Project; (i) by-knws: (i) code of regulationss and (iv) other equivalent documents, Borrower shall
promptly pay, when dueadsdues and assessirents imposed pursaant to the Constituent Documents.

13. Hazard Insurancc. So fong as the O ers Associaton maintans, with a generally aceepted insurance carrier, «
“master'” or Cblanket”™ polichah the Condomuntium Project which is sstisfactory 1o Lender and which provides insurance
coverage in the amounts, for e periods, and agamnst the hazards Lender requires, including fire and hazards included
wilhin the term “exiended coverafge,” then:

(i) Lender wanves it provision in Umform Cosenant 2 for the moenthly payment to Lender of one-twelflth of
the yearly preminm installmems tor hazird insurance on the Property; and

(31) Borrower™s obligationansder Uniform Covenant 5 to maiatain baezard insurance coverage on the Property
ix deettied satisfied 1o 1he extent that the required coverage 15 prowvided by the Owners Associalion policy.

Barrower shald give Lender prompt notee ofany lipse in requived hazard insursnce coverage.

In the event of a distnbution ol hizard isuiance proceeds in lieu of restaration ar repatr following o Joss 1o the
Propenty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ihe Security Tnstrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall tike such actions as may be reasonable (o insure that the Owners
Association maintains a public ability insurance policy acceOtable in form, amount, and extent of coverage 1o Lender.

D. Condem=naiion, The procecds of any award or clasm fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anypbart of the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemiuation. are herely ossigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instraracat s provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after siolice 1o Lender and with Lender’s prior wriiten
consent, cither partition or subdivide the Property or consent to:

(1} the abandonment or ternunation of the Condaminium Projeetyexcept lor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ol in tae case of a taking by condemmation or

LEEYYO6S

eminent domain:
(0} any amendment to any provision of the Constituent Docaments of e orovision is for the express henefit of

Lender:
(ii1) rermination of professional management and assamption of self-manage nent of the Owners Association:

or
tivy  any action which would have the effect of rendering the public ability insevance saverage mantined by
the Owners Assoctation unacceptable to Lender. o
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thendlender muy pay them, B
Any amaunts disbursed by Lender under this paragraph 57 shall become additional debt of Borrower searced by the Security “
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interds:Tenm the date of
disbursement at the Note rate and shall be piyable, with interest, upon notice from Lender to Borrower requasioan payment. o
By StosinG BELOW, Borrower accepts and agrees (o the teris and provisions contiined in this Condominium Rider.
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