333 —TH

UNOFFICIAL AokadrYoropesnr

B T R e iy
89044351 {Address)
‘ MORTGAGE
L THIS MORTGAGE ismade this. .. ]9t . dayof ..... ... JANUARY L., $17 .00 .
- 19.892 ., between the Mortgagor, . THOMAS. R.. WECHTER. and .ALICE. Z.. WECHTER, . Hushand .and. Wife. .
e S (herein ‘‘Borrower™), and the Mortgagee, .. . ......... ... .. e e
~ ...DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION . . . ... ........ . & corporation organized and
@ existing under the lawsof . ... .. ! UNITED STATES OF AMERICA . . ... .. . ... .¢.i.eriiieeranannsnans. .
Y whose addressis. . ... 745 DEERFIELD RGAD  DEERFIELD, ILLINOIS . 60015 e cees
= R T e R (herein "Lender")
~
= WHEREAS. Borrower is indebted 1o Lender in the principal sum of U.§.$300,000.00 . ... .. ..... .
= which indebtedniss is evidenced by Borrower's note dated . . JANUARY. .19, .1989. .. .. and extensions and renewals
thereof (herein "N~te''}, providing for monthly installments of principal and interest, with the balance of indebted ness.
Yy if not sooner paid, 4ue and payableon ... APRIL 2%, 1983 . ... ... : |
) . TO SECURE (o Lenier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witil 1nercest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
T the performance of the covenedits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
T~ and convey to Lender the following described property located in the Countyof ... .. COOK ... iinie e . State of
- Illinois:
= PARCEL ONE:
tj THE WEST 50 FEEL OF LOTS 8 AND 9 IN BLOCK 32 IN EVANSTON IN THE
—— SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
(T“ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWQO:

LOT 4 IN LAPIER MANQR, BEInG A SUBDIVISICON OF BLOCK 3 TOGETHER WITH
kL THE NWLY L. OF THE STRIP OF LAND ADJACENT THERETO LYING BETWEEN SAID
Ao BLOCK 3 AND BLOCK 6 AND LOTS !, 2, 3, 4 AND 5 IN BLOCK 6 TOGETHER

WITH THE SOUTHEASTERLY 1,2 U¢ /fHE STRIP OF LAND ADJACENT TO SAID

LOTS LYING BETWEEN SAID BLOCK % (iND BLOCK 3 {(EXCEPTING THE EASTERLY

6.0 FEET THEREQF TAKEN FOR SHERIPAIT ROAD} IN ‘PAYLORSPORT, A

SUBDIVISION IN THE SOUTH WEST FRAUT{ONAL 1/4 OF PRACTIONRAL SECTION

8, TOWNSHIP 42 NORTH, RANGE 13 EACL OF _THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

L THIS MORTGAGE 15 SUSJLCT AND SUBORDINATE TO THE MORTGAGE 17! tﬂD JANUARY 26,1989 AND
" RACORDED ON JANUARY 27, 1989 AS DOCUMINT NMBER K 7 J44 ¢4 5.5 /2 MADE BY THOMAS
T R, WRCHTFR AND ALTCF 4. WECHTER, 11TS WTFI ‘TO DRFERFTELD T'i'DT‘RAT SAVTNGS AND THRN ASSOCTATTON,
TO SECURE A NOTE IN THE AMOUNT OF $300, 000 00
B I.M.:  PARCEL ONE: 11-18-415-0
PARCEL TWO: 05-08-309- 015 0000

o GUNTTY ILLINGIG r
COOK EOURE IR &
Fh : =
1980 JAH 77 M1 2 30 B9046351 o
b
G
&1
[~
PARCEL ONE: 415 GREENWOOD AVENUE EVANSTON
R ARCEL TWO: 156 LAPIER STREET GLENCOE
which has theaddressof ... ... ... .. .. 0 o o o o
60201 |Street] [Cety}
Hlinois . .BP022 ... .. ... ... ... ... thetein "Property Address');

(&1p Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Morlgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the '"Property.”’

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenints that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject Lo encumbrances of record.

[lLI.IKOIS-HnME IMPROVEMENT - 1/80 FNMA/FHLME UNIFORM INSTRUMENT
45413-2 BAF Sysiema and Farms
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" 10. Borrower Not ReuN@nE H@IA jver. @,

tion of amortization of the sums secured by this Mortgage granied by Lender

shall not operate to release. in any manner, the liability of the original Borrowsr and Borrower’s successe: et
Lender shall not be required to commence proceedings against such successor or refuse to e o
payment or otherwise modify amortization of the sums secured by this Maortgage by reason of anvdeman d - ch
original Borrower and Borrower’s successors in interest. Any forbearance by Tender inoexercising any e
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preciude the cxerase of am
remedy.
11. Successors and Assigns Bound; Joint and Several Liabllity: Co-stgners. The covenanteand e
contained shall bind. and the rights hereunder shall inure to. the yespectnoe ciocossrs et asaaens ot -
Borrower. subject to the provisions of paragraph 16 hereofs Al covenants st aromonts o) Baottower b o
several. Any Borrower who co-signs this Mortgage, but does not exeeute the Noto s oo st thss N
mortgage. grant and convey that Borrower's interest in the Property o boendey o dey a5l thas A
not personally liable on the Note or under this Mortgage. and tedagrees that Lot amt e, aher B o
may agree to extend, modify. forbear. or make any other aceommuodations wer? [E2% IERTIRREFINEEY  EETOR B
the Note without that Burrower's consent and without releasmg that Borrow o Pronirtaore Vs Nt
Borrower's interest in the Property.
12. Notice. Except for any notice required under ipplivable law 1o be g o arothe o
Borrower provided for in this Mortgage shall be given by debivering b or be sl o nene AR
addressed to Borrower at the Property Address or at such other address as Borrowe s et e e
as provided herela, ond (h) any notice to Lender shall be piven by certiticd muail to Tonder «p b e sraion
such other address 35 Lender may designate by notice to Borrower as prosvided Dorers s etoe jaes s
Meortgage shall be deemaed 1o have been given to Bortower or Lender whenr piven s 15 groan s desnnne 8
13. Governing La> i-Severabllity, The state and local {aws applicable to b Mortea Shefl be ohe B
jurisdiction in which th¢ Property is located. The foregoing sentence shall not b the sy oabss ot B
this Mortgage. In the even{ thint any provision or clause of this Morgape or the Moteconthior withagppli o :
conflict shall not affect other_grovisions of this Mortgage or the Note which can bornen oftoctwab g ot RN
provision, and to this end the provisions of this Mortgaae and the Note are deciaoed e he severahic A
“costs™, Cexpenses’ and Cattomnlyst fees” include all sums to the extent not g ebired haoappiicah
herein.
14. Borrower's Copy. Borrower sivalVoe furnished a contormed copy of the Nt ot el b Mostoae :
execution or after recordation hereof,
15. Rehabllitation Loan Agreement. Borrower shall (ulfll] wll of Borrower™s chuoations gader ans b
tion, improvement, repair. or other Joan agreenyeni which Borrower entersintosorh Fender Tendera b
may require Borrower 1o exceute and deliver e Bender. o fonm seceptat oo Poder o e e
rights, claims or defenses which Borrower may havedpiaimst parties whosupply Lsbeonatoniais of setvces =
with improvements made 1o the Property.
16. Transfer of the Property. If Borrower sells or transturs wll or any part o0 che Progesse o anantern
excluding (a) the creation of a lien or encumbrance suborasmte o this Mortpaee B tranefes by donse
operation of law upon the desth of a joint tenant, or (o) thd grant of any jeased =D anterest thrice voars
containing an option ta purchase. Borrower shall ciuse to be subnuited intorma o sogueed s bondes oo
transleree as il a new loan were being made to the transderee. Bordoien wetlvonteo o oove obbeated s der o
this Mortpage unless Lender releases Borrower inmwriting
If Lender, on the basis of any information obtained regardmae the vamsteroy woasanabhe rtvinanes
security may be impaired. or that there is an unacceptable hkeiinoed o LRI ERNT BTN e
ment in this Morigage, or i the required informatan is not submted. Tender & feciare oo
this Mortgage 10 be immediately due and payible. 35 Fonder exeroises sper g o te oo oate
Borrower notice of acceleration in accordance wih paragraph 12 hereol Sach oot oshall proaady
than 30 days from the date the notice is mailed or detivered within which Borrow e i o b sams dediee b -
Borrower fails 1o pay such sums prior to the expiration of such period. Tender oo Samhaur torther ot T
vn Borrower. invoke any remedies permitied by paragraph 17 Fercof. =
NON-UNIFORM COVENANTS Borrower and Lender further covenant iand agree as 1olbiey 3
17. Acceleration: Remedies. Except as provided In paragraph 16 hereol, upen Barrov er's breach of - N
nant or agreement of Borrower in this Mortgage. including the covenants fo pay when due av sires vecur. driv L
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph t2 biroal specs ! -
the breach; {2) the action required to cure such breach: (314 date, nod less than 10 days from the date T niotic Nt &
to Borrower, by which such breach must be cured: and (4) tkal failure 1o cure such hreach on ar befare Wheaane - Cedd
in the notice may result in acceleratian af the sums secured by this Martgage, forectosure by judicinl pradeca.s seoed
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acecleration and the Pt
assert in the foreclosure proceeding the nonenstence of a default or any other defense of Horrower toaceetes s o
foreclosure. If the breach Is not cured on or before the date specified in the notice. Yendero . berder’™s npn "
declare all of the sums secured by this Mortgage to be Immediately duce and payable without furthe - demcnd “
{oreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding sll vy ot
B

foreclosure, including. but not limited to, reasenable attorneys’ fees and cints of documentary evidence, abar

titie reports.
18. Borrower's Right to Reinstate. Notwithstandine Tender’™s aocdleranon o e e 0 8
due to Borrower's breach, Borrower shalt have the right to buve any procoedinges ey o 8o e BN -
O T P S PTUNE IR

gage discontinued at any time prior to entry of a judgment entorcing thes Morteape
which wauld be then due under this Mortgage and the Note had nooacecleran
breaches of any other covenants or agreements of Borrower contuned in thas Mortvaee 60 Borrower pass o't
expenses incurred by Lender in enforcing the covenants and agreements of Borrowes comnm 3 oe s Mo,
enforcing Lender's remedies as provided in parapraph 17 hereot. madudmg. buy 20 Tnsned e reasonae!
fees: and (d) Borrower takes such action as Lender many reasonabby vegaire 1o asees
Lender's interest in the Property and Borrower's obligation 1o pay ihe some seciz D bt 3
unimpaired. Upon such payment and cure by Borrower, this Mortuape and the obheations secns
in full force and effect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secursty hervunder, Borrowe: haets
Lender the rents of the Property. provided that Borrower shall, prior 10 accclerabon under pataciaph 17
abandonment of the Property, have the right to coliect and retain such rents as they beeome due and pasable
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DUE-ON-TRANSFFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender
Lo require repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this 19th day of __ JANUARY '
19_BY and is incorporated into and shall be deemed to amend and supplement the
Mortgnge, Deed of Trust, or Deed to Secure Debr (the "Security Instrument") of
the same date given by the undersigned (the "Borrower'") to secure Borrower's Note
to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCTATION (the “Lender”) of the same date
(the "Note") and covering the property described in the Security Instrument and

located at:
415 GREENWOOD AVENUE EVANSTON, ILLINOIS 60201 -and-
196 LAPIER SUTREERET GLENCOE, ILLINOIS 60022

AMYANDED COVENANT. Tn addition to the covenants and agreements made in the
Security L#strument, Borrower and Lender lurther covenant and agree as follows:

A. TRANSFEILQF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant .6 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any
part of the Properity or_an interest therein is sold or transferred by Borrower
(or if a beneficial iniferest in Borrower is sold or transferred and Borrower is
net a natural person or pérsons but is a corporation, partnership, trust or
other legal entity) without/lender's prior written consent, excluding (a) the
creation of a lien or encumhrance subordinate to this Security Instrument which
does not relate to a transfer(of rights of ocecupancy in the property, (b) the
creation of a purchase money secunity interest for household appliances, (c) a
transfer by devise, descent or by <neration of law upon the death of a joint
tenant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender's option, declare all
the sums secured by this Security Insuspmaent to be immediately due and payable.

If Lender exercises such option to accelerare, Lender shall mail Borrower notice
of acceleration in accordance with paragraph 12 _hereof, Such notice shall
provide a period of not less than 30 days from/the date the notice i3 maliled
within which Borrower may pay the sums declared due, TIf Borrower fails to pay
such sums prior to the ecxpiration of such period, lender wmay, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17

hereof.

Llender may consent tu a sale or transfer if: (1) Borrower/causes to be submitten&r
to Lender information required by Lender to evaluate the trapsfercee as if a new 74
loan were heing made to the transferec; (2) Lender reasonably determines that c
l.ender's security will not he impaired and that the risk of a breech of any >
covenant or agreement in this Sccurity Instrumeni is acceptable; (3) interest g,
will be payable on the sums secured by this Security Instrument abp’elrate [ &)
acceptable to Lender; (4) changes in the terms of the Note and this Security &
[nstrument required by Lender are made, including, for example, periodic ( ot
ad justment in the interest rate, a different final payment date for thi locan and
addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in thisg
Security Instrument, as modificed if required by Lender. To the extent permitted
by applicable law, Lender nlso may charpe o reasonnble fee as a condlition to
Lender's consent to any sale or transfer.

B

Rorrower will continue to bhe abligated under the Note and this Security Instrument
unless Lender relenses Borrower in writing,

1IN WITNESS WHEREODY, Borrower has ;}ueutqd this Due-On-Transfer Rider.
P [ UbbAe oo
THOMAS R - Wk CHTER -

yz&/)%//ﬂ,@ (Seal)

ALICE @ WECHTER




