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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORT GAGE is made_this — 29 __ day of January 1489,

_Harold B. Riddick and Emma J. Reddick. ki i —

therein “Borrowes™),

between the Mortgagoes,

("HT?,ﬁGO PATROLMEN'S FEDERAL CREDIT UNION
THE UNITED STATES OF AMERICA

and the Morigagee,

a corporation orgamzed and exist_xrf)lmdcr the laws of SN .
whose address is 203 Norti Webash, Chicago, lilingis 60601

(herein " Lender™).

WHEREAS, Borrower is indebted to Lenderas described in this paragraph,

TO SECURE to Leader:

{1)  The repayment of all indebledaess duc apd i become due under the terms und condittans ol the LOANLINER® Home Equity
Plan Credit Agreemens and Truth-in-Lending Disclosures munle by Borrower and dused the same day as this Mortgage, and ali
maodifications, amendments, extenstons and renswads thereof (herein » Credit Agreement”). Lender has agreed 10 make ndvances ta
Botrower under the terms of the Credit Agreeaie w, which advances will be of a revolving nature and may be made, repuid, and
remade Irom lime fo time. Borrower and Lender copiemplate & series of advances 10 be secured by this Mortgage. The 1o1al out-
standing principal balance owing at any one lime under the Credit Agreement (not including linance charpes thereon ata rate
which will vary {rom time 10 nme, and :mg other charges azd collection costs which may be owing from time 10 time under the
Credil Agreement) shall pot exceed Fifty Thousand and 00/100ths Dollarg=--—=-=-----~
(:;50 (000.00 Y. That sum s referred to herein as the Maximum Principal Balance und referred to in the Credit
Agreement as tie Line of Credit Limit, The entire indebtedness undegibe Credit Agreement, if not sooner paid, is due and payuble

! Fifteen {15). years from the date of this Mongage,

(2) The payment of all other sums sdvanced in accordance herewith to proect tae security of this Mongage, with linance charges
sheteon at a vanable rate as described in the Credit Agreement.

(3} ‘The performance of the covenants and agreements of Borrower herein containes;

BORROWER does heeehy mortgage, grans and convey 1o Lender the following Gesarihed propenty located in the County of

Caak . State of Tllinoisg :

(™) o D3P

S T 2 )

Lot 25 in Superior Court Partition, a subdivision of ‘he Scuth- &)
east 1/4 of the Southeast 1/4 of Section 22, Township 28 North, i

Range 14 East of the Third Principal Meridian, in Cook-Cuunty, ¢
Illinois. W1
)]

{

Q-39 ¥-ouo —
ég, 00 A ]

740 East 69th Place

which has the address of

iSuen)

Chicago , Illinois 60637 therein " Properly Address™);

(it [NNE 1ap Lodet
TOGETHER with all the improvemens now or hereafter erected on the propeety, and all easements, nghts, appurlenances and (ixtures,
all ol which shall be deemed to be and remain a part of the property covered by this Morngage; and all of the foregoing,: wogether with suid
property {or the feaschold estate if this Mortgage is on a leaschold) are hereinafier referred to as the “Property.
i FCOPYRIGHT GUDIS INSURANGE SOGIETY, INC.. 1983,64, ALL RIGHTS RESERVED CMIG 7-30-012 (4-84) IL
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This Property is part of i condeminium project known as

This Praperty includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right ta mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charpes und Other Charges, Borrower shall prompily pay when due all amounts borrowed under the
Credit Agreement, all finance charges and applicable other charges and caltection costs as provided m the Credit Agreement,

2. Funds Ter Taxes and Insurance. Subject o applicablelaw, Lender, at Lender's option, may require Borrower to pay to Lender on the
day monthly payments of principal and linance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in fult, & sum (herein “Funds™) equal 1o one-twellth af the yearly tuxes and assessments (including condominium and planned unit
development assessments, if any} which may atlain priority over this Morgage, and ground remts on the Property, if any, plus ene-twelith of
yearly premiwm installments for hazard insurance, alt as reasonably estimated imitiadly and from time o time by Lender on the bass of
assessments and bills and reasonable estimates thereol. Borrawer shall not be obligited to make such payments ol Funds to Lender to the exjent
that Borrower makes such payments to the holder of a prior mortgage or deed ol trust i such holder is an institutional Lender.

Il Boitowese pitys Funds to Lender, the Funds shall be held in an institation the deposits ar accounts of which are insured or
guaranteed by a Federat or state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
iassessments, insurance prentwms and ground rents, Lender may nat charge for so holding und applying the Funds, analyzing said account or
verifying and compiling sai«! asvessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to
make such a charge. Borrower 2 Lender may ngree inwriting at the time ol execution of this Mortgage that inferest an the Funds sha!l be paid
10 Borrower, and uniess such agreerientis made or applicable law requires such interest to be paud, Eender shall not be required to pay Borrower
any interest or earnings on the Fundi Vender shall give 1o Borrower, without charge, an anpual avcounting ol the Funds showing eredits and
debits to the Funds and the purposedc Zwhich each debit 10 the Funds was made. The Funds are pledged as additional seeurity for the smh
secured by this Mortgage. )

{1 the amaunt of the Funds held Gy Zeader, together with the (uture monthiy installments of Funds payable prior te the due date
taxes, assessments, insurance premiums and ground reits, shall exceed the amount required to pay said taxes, assessments, insurance premiu
and ground rents as they fall due, such excess shal! be, at Borrower's aption, either promplly repaid to Borrower or eredited to Barrower
monthly installnients of Funds. I the amount of the Fund? held by Lender shall not be sulficient to pay taxes, assessments, insurance premiu
and ground rents as they fall due, Borrower shall pay to Keniderany amaunt necessary to make up the deficiency inone oy more puy mentsled |
Lender may require,

Upon payment in full of all sums secured by this M srigase, Lender shall promptly refund to Borrower any Funds held by Lcnclcr.ﬂi
under paragraph 22 hereof the Property is sold or the Property is cihervise acquired by Lender, Lender shall apply, no tater than immediately
prior to the sale of the Preperty or its acquisition by Lender, any Faazsbeld by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othueedase all payments received by Lender under the Credit Agreement
and paragraphs | and 2 hereof shall beapplicd by Lender firstin puyment of amourn:s payable to Lender by Borrower under paragsaph 2 hereof,
second, (in the arder Lender chooses) to any finance charges, other charges and ¢Oll etion costs owing, and third, o the principal balance under
the Credit Agreement.

4. Prior Morteages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations uader any mortgage,
deed of trust or other security agreemens with n lien which has priority over this Montgagy; including Borrower's covenants to make payments
when due, Except to the extent that any such charges or impositions are to be made to Lender (nder paragraph 2, Borrower shall pay er cause to
be patd all taxes, assessments and other charges, fines and impositions autributable o the Propeity which may attain a priority over this
Mortgage, and feaschold payments or ground rents, if any. Within five days alter any demand by Lesider, Borrower shall exhibit 1o Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erectedon the2roperty insured against loss by
fire, hazards included within the term “extended coverage.” and such other huzards as Lender may requird and n such amounts and for such
periods as Lender may require, Unless Lender in wriling requires otherwise, Lhe policy shall provide insurance onaieplacement cost basis inan
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance salicy, and the amount of
coverage shall be no fess than the Maximum Principal Balance plus the full antount of any lien which has priority ever this Mortgape,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lend i ravided, that such
approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shal
tnclude a standard mortgage clause in favor ol and in o form acceptable to Lender, Lender shall have the right to hold the policies snd renewals
thereot, subject to the terms of any mortgage, deed of trust or other secorily agreement with a lien which s priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower, All insurance proceeds are hereby assigned (o Lender and shadl be paid to Lender to the extent of all sums secured
by this Mortgage, subject to the terms of any morigage, deed of trust ar sccurity agreement with a lien which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applivd 10 restore or repair the Properly, if it is
cconomically feasible to do so.

If the Property isabandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a cluim for insurance benefts, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Develepments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions
of nny lease if this Mortgage is on 1 [easehold, 17 this Mortgage is ona unit in a condoninium or & planned unit development., Borrower shall
perform all of Borruwer's obligations under the declaration or covenmius creating or governing the condominiue or planned unit development,
the by-fuws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securbty, If Barrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or procecding is commenced which materinlly alfects Lender’s interest in the Propcrl)‘. then Lender, at Lender's oplion, upon notice to
Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender's interest, Any ammlmq disbiirsed by Lcndcr'ﬁursuam te this paragraph 7, with linance charges thereon, at the rate provided in the
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