\j\
[ <
|

3

B

e UNIDFFICIAL CQ@PY

4
N
N

259000-0

State of llinois 63 G‘;:) 389 FHA Caso No.

Mortgage 131:5682314=703

This Indenture, made this 26TH day of JANUARY , 19 B9 | between
MIGUEL A. MEZA AND ALMA ROSA MEZA, HUSBAND AND WIFE
. Montgager, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date hergwith, in the principal sum of FIFTY THREE THOUSAND
AND NO/100 Dollars ($ 53,000.00 )
payable with interest pCthe rateof  TEN AND ONE HALF
per centum ( 10,500 %) per annum on the unpaid balance umtil paid, and made payable to the order of the Mortgagee at its office in

4242 NORTH FARLEM, NORRIDGE, ILLINOIS 60634 , or
at such other place as the hoide! may designate in writing, and defivered; the said pringipal and interest being pavable in monthly installments of

FOUR HUNDRED EIGHETY FOUR AND 81/100 Doilars (3 484 .81 )
on the firstday of  MARCEH , 1989 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final payment-af principal and interest, if not sconer paid, shall be due and payable on the first day
of  PEBRUARY 2019

Nuw, Therefore, the said Mortgagor, for the bettercaning of the payment of the said principal sum of money and interest and the perforinance
of the covenants and agreements herein contained, does ciabzce presents Mortgage and Warrant unto the Mortgigee, its sucoessors or assigns,
the foflowing described Re) Estate situnte, lying, and being i ite county of COOK
and the State of Illinois, to wit:

Lot 9 in Block 6 in John Bain's Subdivision of the East 1/2
of the East 1/2 of the Northwest 1/4 Of Section 24, Township
38 North, Range 13, East of the third Principal Meridian, in
Cook County, Illinois.

19-24-122-029

COMMONLY KNOWN AS: 6524 SOUTH MOZART
CHICAGO, ILLINOIS 60629

Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and also all the estaie, right, title, and interest
of the said Mongagor in and to said premises,

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which reguire
& One-Time Mortgage Insurance Premium paymant (Including sections 203{b) and (il} in accordance with the regulations for those programs.

HUD-92116-M.1 (9-86 Edition)
Page 1 of 4 24 CFR 2031718}
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To Have and 1o Hol the abovedescribed premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said righis and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virue of this
instrument; not to suffer any lien of mechanics men or material
men to attach o said premises, 1o pay 1o the Morigagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes pad assessments on said premises, or any tax
or assessment that mag Ye levied by authority of the Swute of {1
linois, or of the county, town, village, ar ¢ity in which the said
land is situate, upen the Mor gagor on account of the ownership
there of; (2} a sum sufficies (o keep all buildings that may at any
time be on said premises, duriig <ne continuance of said in-
debledness, insured for the benelis ofthe Mortgagee in such forins
of insurance, and in such amounts, as‘may be required by the
Mortpagee,

In case of the refusal or neglect of the Mortsaser (o make such
paymeitts, or 1o satisfy any prior lien or incumbrance other than
that for 1axes or assessments on said premises, or 13 keup said
premises in good repair, the Mortgagee may pay such bses,
assessments, and insurance premiums, when due, and 12y make
such repairs to the property herein mortgaged as in its discreann it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, 10 be paid oul of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morgagor.

[ is expressly provided, however (all other provisions of this
morigage ta the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
ar rertove any tay, assessment, or tax lien upon or against the
premises described herein or any parl thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good Taith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a caurt of competent jurisdiction, which shall
operate (o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay he debt in
whole or in part on any installment due date.

That, wogether with, and in addition (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay 1o the Morigagee, on the first day
ol each month until the said note is fully paid. the following sums:

) A sum equal to the ground rents, il any, next due. plus the
premiums that will pext become dug and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property Wl as
estimaled by the Morigagee) less all sums afready paid therefur
divided by the number of months 10 elapse before one month prior
to the date when such groutd rents, premiums, laxes and
tssessinients will become delinguent, sucl sums to be held by Mort
sagee n rust 10 pay said ground reats, premivms, tEaes and

speciad assessments: and

() All payments mentioned in the preceding subseetion of 1his
paragraph and all payments (o be made under the mote seeured
hereby shall be added together and e aggregate amount thereof
shall be paid by the Morggagor each momth in o single payment 1o
be applied by the Martgagee 1o the following items in the order sel
forth:

i ground rents. if any. taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

{li) amortization of the principal of the said note; and

{iv) iate charpes.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior w the due
dnte of the next such payment, constite an event of default
unefer this mortgage. The Mortgagee may collect a “late charee”
not to exceed Tour cens (4€3 for cach doltar (89 for each paymer
more than fifteen (15) days in arrears, (o cover [he extri expense
involved in handfing definguent pavinents,

If the total of the payments made by rhe Morigagor under
subsection fa} of the preceding paragraph shall exceed the amousy
of the puyments actually made by the Mortgagee for ground ren'
taxes, and assessments, ar insurance premiums, as the case may
such excess. if the loan i current, at the option of the Mortgug
shall be credited on subsequent payments o be made by the M
gagor, or refunded 1o the Mortgagor. 1. however. the momhly-JH
payments made by the Mortgagor under subsection () of the {4)
preceding paragraph shall ot be sufficient 1o pay ground rents €53
taxes, and assessments, or msurance premivms, as the case mi
when the same shall become due and payable, then the Mong
shall pay 1o the Mortgagee any amount necessary to make up o
deficiency, on or before the date when payment of such grow
TUALS, A XES, assessments, ar msurance premiums shall be doe, #)
any“tzae the Mortgagor shall tender (o the Morgagee, in accc,.w
dance witli the provisions of the note secured hereby, full peyment
of the entirendebtedness represented thereby, the Morigagee shall,
in computing the aimount of such indebledness, credit 1o the ac
coun: of the Mortgagzr any balance remaining in the funds ae-
cumulated under the pravisions of subsection {a) of the preceding
paragraph. 11 there sial Y oo default under any of the provisions
of this morigage resulting i public sale of the premises covered
herehy, or if the Mortgagee accaires the property otherwise after
defaul, the Mortgagee shall apely. at_the time of the commence:
ment of such proceedings or at the'time, the property is otherwise
acquired, the balance then remaining-i sie funds accumilated
under subsection fa) of the preceding parzgrzph as a credit againyl
the amount of principal then remaining wipadader said note.

And a5 Additional Secugity for the payment of the indebiedness
aforesaid the Mongapor does hereby assign to the Mortgagee ail
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or herealter
erected on the mortgaged property. insured as may be requised
from time 0 time by the Mortgagee against loss by fire and other
hazards, casualties and comtingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay promp.
Iy, when dug, any premiums oty such insuranee provision for pay-
ment of which has not been made hereinbefore, All insurange shall
be earried it campanies approved by the Mongagee and the
poficies and repewills thereof shall be held by the Mortgagee and
have attached thereto foss pavable clanses in favor of and in fong
aceeplable to the Morgagee, Iy event of loss Mongagor will give
immediate notice hy madl 1o the Mortgagee, whoe miy miake prong
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ABDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE [N FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.,

This Assumption Policy Rider is made this 26TH  day of JANUARY L1989 | andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Instrument®) of the same date given by the undersigned {the "Morigagor*) to secure
the Mortgagor's Note {the "Note") of the same date to
THE TALMAN HOME FEDERAIL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Mortgagee"} and covering the property described in the Instrument and located at:

6524 SOUTH MOZART, CHICAGO, ILLINOIS 60629
[Property Address)

AMENDED COVIZEANT, In addition to the covenants and agreements made in the Instrument,
Morigagee and Morigegec further covenant and agree as follows:
. Lo,
The Mortgagee shall with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums_secured by this mortgage to be immediately due and payable if
all or part of the property. iz scld or otherwise transferred {other than by devise, descent
or operation of law) by the marigagor, pursuant to a conlract of sale executed not later
than [X]12 | |24 months after the date on which the mortgage is executed, to a

purchaser whose credit has not besn approved in accordance with the requirements of
the Commissioner.

IN WITNES? VH-IEREOF the Mortgagor has executes this Assumption Policy Rider...
/ j

/ ] k_, WY s {Seal) "/‘ _ ,0{277/3 /J- A n"(/?

(Saal)

MIGUEL A.'"‘HE?E\T—-— Mortgagor AIMA ROSA MEZA T Mortgagor
PP VPU -7 - 1) — . VU -1 |

Mortgagor Mortgagor

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be-
checked instead of 12 months, 0,

e . . {Space below this line for acknowledgement} ... ... . oo Q"‘r»,
- C.‘laﬁi
| s
G'/ L
A b
83‘ )
w -

—
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