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First llinois “Home Equity” Mortgage

THIS MORTGAGE is mads this__ 181 day of __J2muary 1985 bythe
undersigned (*'Borrower'") in favor of First ilinois Bank of Evanston, N.A,, (“Lender”).

WHEREAS, Borrower is indegbedoﬁgmwer in the principat sum of __Eighty Thousand and No/100

Dollars ($ 1 : ) which indebtedness is svidenced tiy Borrower's “Home Equity”
Line of Credit Mortgage Note dated 1-18-89 (Note") providing for monthly installments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the iast business day of the sixtisth (60th) full
calendar month-icliowing the date ot this Mortgage;

TO SECURC in Lendsr {a) the repayment of the indebtedness evidanced by the Note {which at inception is in excess
of $5,000.00), with iale. est thereon, the payment of all other sums, with interest thereon, advanced in accordance herawith
to protect the security 5 th:s Morigage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreemert o' even date between Lender and Borrower or its beneficiary, if applicable ("“Agreement"’), which
tarms and provisions are incorpryated herain, and (b) the repayment of any future advances, with interest thergon, made to
Borrower by Lender pursuant to puragraph 18 hereof ('Future Advanceﬁ’('}. Eﬁorrower does hareby morgage, grant and convey
to Lender the following described prosarty located in the County of 109 , State of Hinois legally

described on Exhibit ‘A" attached herat, which has the addrass of
39 West Aigonquin Rd., Des Plaines, I11inois (“Property Address":

TOGETHER with all improvements now or ixereafter erected on the property, and alt easements, right, appurtenances,
rents, and all fixtures now or hereafter attachedi¢inn property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part af the progiart covared by this Martgage; and all of the foregoing, together with said
property are herein referred to as the “Property.’

Borrower covanants inat Borrower is lawfuily seized Ui astale hereby conveyed and has the right to mortgage, grant

nd convey the Property, thal the Property is unencumbered, sxcspt the prior mortgage, if any, hereinafter referred to (*Prior

‘bﬁﬁﬁfdortgage"). and that Berrower-wiltdetend-generaliy thetitle otz Procertyagainst all claims and demands, subject to any

declarations, easements or restrictions listed in a schedule of excep!ion& to coverage in any title insurance policy insuring
Lender's inlarest in the Property acceptable to Lender in its reasonable discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lender as follows:

1. Payment of Principal and interest, Borrower shall promptly pay wt'en due the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advarices herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and intere st onany Future Advances secured

by this Mortgags.

. Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fine arimpositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promply furrasti to Lender recaipls
evidencing such payments. Borrower shall promptly discharge any lfen which has priority overiiis Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay afl installments promptly;;-provided, that Bor-
rower shall not be required to discharge any such fien so fong as Borrower shall agree in writing 10 the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such ten
by. or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part thereof.

. Hazard Insurance, Borrower shafl keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounis and for such periods as Lender may reguire; provided, that Lender shalf
nol require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Douglas W. Dancer,AVP
and ta be returned ta: First illinois Bank of Evanston, N.A,
800 Davis Street

Fvanston, T11 60204
Real Estate Tax 1.D. No(s}.: 08-24-401-020 & 018




Upon accele%%ﬁl@f%k:n@@ ’@Qj{ and at any time prior to the
expiration of od'Gi rediamptich fof by agent or by judicially appointed -
receiver, shall be entitled’io enter upon, take possession of and manage the Property and to collect the rents of
the Propenty including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and colection of rents, including, but not limited to receiver's fees,

premiums on receiver's bonds and reasonable atlorney’s fees, and then to the sums secured by this Mortgage.
L.ender and the raceiver shall be liable to account only for those rents actually received.

Future Advances, Upon request of Borrower {or Borrower's beneficiary, if applicable), Lender, at Lender's option
prior o retease of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes ara
secured hereby and-ail such advances shall be secured by the priority of this mortgage. At no fime shail the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewilh to protect the security of this Morigage, exceed twice the original amount of the Note.

Release. Upon paymeni of all sums secured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative therelo. Borrower shail, however, pay
arelease fee io Lenderin an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
beneficiary, if applicable).

Walver »f Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Exculpatory . In the event the Borrower executing this Mortgage is an llinois and trust, this Mortgage is executed
by Borrowsr, not personally, but as Trustee aforesaid in the exercise of the power and autharity conlerred upon
and vestedin it a5 such Trustee and the Borrower heraby warrants that it possesses lull power and authority to
execule this instramznt and it is expressly undersiood and agread that nothing contained herein or in the Note
shall be consirued a5 crzating any liability on the Borrower personally to pay the Note or any inlerest, late charge
or premium thal may accrze thereon, of any indebledness securad by this Morigage, or 10 perform any covenant,
either express or implied naeis contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security hereunder, and thal so far as Borrawer is personally
concerned, the legal holder or holders of the Nole and the owner or owners of any indebledness secured hereby
shall look solely i the Property heleby morgaged, conveyed and assigned 1o any other security given atany
time to secure the payment thereof.

IN WITNESS WHEREQF, Borrower has execuled 4itis Morlgage. LaSalle National Bank, not personally

RORROWER: but as Successor Trustee to

Northwest National Bank of Chicago under
Trust-Ageeement-dated -5« 25«70-&K¥nown—=s—
Trus . 7987/0 :

For Information P A "
nformation Purposes: g
> PO ATTEST o W%\ﬁ
Prior Mortgage in favor of: _Ejrst Federal-Saviags—a—team—Asson miionofBes—Praimes———
Recorded on e 1321221986 as Document No. 86533736

Original Debr: s 100,000 Present Debt: ___ 92,290,058
(LLINOIS
Stateof . T |

Country of Loflak -)
TEY T e N ey

I, | ,a Notary Public in and for said County, in the-State aforesaid,

DO HEREBY CEHT":Y ‘hal _iﬁiif_*lo 'F‘i" ;!55515’{:3{11: V‘.GG Pr‘-"."-.';i'?’.‘.ﬂt L _

flli..l.i.(,.m U siilun Aratatant Qpoapety Ly

personally knawn 1o me 1o be the some person L e whosename Lo ___Subscribed to the

{oregoing instrument, appeared belore me this day in person %d acknowledged that . JG/CML
signed, sealed and delivered the said instrument as free and vo(unra(’y act, for the uses and
purposes therein set forth, including the release and waiver of the r right of homeslead

Dl
Given under my hand and notarial seal this og.‘{ P day of o / ‘A’ﬁ{‘-bfw? .19 b /

/

; R /
NOEFICIAL SEALY /’ 2 s iy
Harrict Desirewicr Notary Public
Notery Prblic, State of Dlincis
e dn md B ¢

My Comp e o it

1 R LN 'U‘“A N
Ry B T R, L Lgrahg ! H-4(E)-1?JE‘5

Commission Expires;
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UNOFFICIAL COPY

EXILIBET "A"

THE EAST 100 FEET OF THE WEST 820 FEET (EXCEPT THE SOUTH 500
FEET THEREQF) OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11
E£AST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE

EAST 100 FEET OF THE WEST 820 FEET OF THE EAST 1/2 OF THE
SOUTH 4 RODS OF THE NORTH EAST 1/4 OF SECTION 24 IN COOK
COUNTY, ILLINOIS.
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