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MORTGAGE $16.00

THISAORTGAGE ("Sccunty Instrument')is 8IVENON «oovveeeiiienne, January 12th ,
19.89.... The morszagoris .. S6oLt Baskin. and Jill Baskin, his. wife. ...
........................................................................... (“Borrower"™). This Security Instrumentis givento ... ...
..... HARRIS . TRUGT. PNU N , which is organized and existing
under the laws of ... ?A¥£ 8? ?%ENOXS ..., and whose address is ......... 1110 Hest.... Mooroe
Street,. Chzcago, Tl GBI . oot et et n et p ettt e e aa e e b ae e (“Lcndu‘)
Borrower owes LLHdL]’lh" priocipal sumofl ... THREE. HUNRRED.. TEN. THOUSAND  AND..NOLIQD .o,

Dollars (U.S. $310,000..00........... ). This debt is evidenced by Borrower's note

d.m.d!hc Sdml,ddtld'a thlsSu,m ;;-ml‘rll';.lll:;mu,n: ¢ PI bth} hu.i; prgtﬁl s for monthly payments, with the full debt, if not
ebruar § This Security Instrume:
s y Instrument

paid eartier, due and payable 00 v SSELEEIELL L S R T
secures to Lender: (a) the repayment of she debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all 01%ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforaiarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby Ebuau;agc. grant and convey to Lender the following described property
POCHEEA I v ove v et ettt rean e e e st e County, Hlinois:

LUT 4 IN STRONG'S SUBBIVISION OF-10TS 8 AND 21 AND THAT PART OF VACATED STREET
BETWEEN SAID LOTS IN SCHOOL TRUSTELS SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MFRILIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-16-301-020 and 4-16-301-021 -
#
&
<
T
2
&
&
(=g}
which has the address of .....J40 W HUICRIRSAN. ..., e Bhicago ,
{Street) [City)
Illinois ...... BUBLI oo s (*"'Property Address’),

{2p Code)

TOGETHER WITH ali the improvements now o hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, ol and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rep.acements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1on this Sccunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all ctaims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute i uniform security instrument covering real property.

This "instrument was prepared by Gray Christopher Daly, Harris Trust and Savings

Bank,. 111 West Monroe Street, Chicago, IL 60690.
Form 3014 12/83

{LLINGIS—Singte Famify—~FNMA/FRLMC UNIFORM INSTRUMENT
4T13 SAF SYSTEMS AND FORME
CHICAQOD, IL

BOX 333 —TH
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If Lender required mortgage msurance as a condition of making the loan securea Bt Seonns T

Borrower shal’ pay the premiums required to mamtann the mnsurance i effect unid such coe o nbe nogqunemen
insurance termvinates i accordance with Borroser's and Lender's wntlen agreement o1 uy LR TURIPINY

8, dInspection.  Lender or s agent may make reasomable cones upon and mspecsions b Ponaty
shall give Borrower notice at the time of or prior toan mmspection spectivamg reasomable cioose o the inspec e

9. Condemnation. The proceeds of any award or clarm for damages. ditect o o cscgirenhal s coenneaes
any condemnation or other taking of any part of the Properts. or for comueyance i fee 8 condomnaiion, are b
assigned and shall be puid 10 Lender,

In the event of o 1otal taking of the Property, the proceeds shath be apphed 1o the sams secured by o s
Instrument, whether or not then due, with any excess pand to Borrewer Toothe event of o artal tabe of the Py
unless Borrower and Lender otherwise agree i wnung, the sums secured tyothes Secmos Distrument shall be redua.
the amount of the proceeds multiplied by the following fraction ai the totad amoum 0 the sums secuted mamed
before the 1aking, divided by (b) the fair market value of 1the Property smmmedustely bedore b abane Ans balanee st
paid to Borrower.

If the Properiy s abandoned by Borrower, or ifs after notice by Tender to HBerroawer tha the o ondemey
make an award orscitle o claim for damages, Borrower Gnds to respond to Dender wethns o s ot e date e e
given, Leader icoawhonzed to collect and apply the proceeds, at tts apion, esther toseston
0 the sums secured >y this Security Instrument, whether or not then Jue

Unless Lerdesand Borrower otherwise agree in wnting, any apphoation of proceeds
postpone the due dace 2 2he monthly pavmems referred ton paragraphs Dand 2o chares she ot sich po

16. Borrawer ‘sot Released; Forbearance By Lender Not a Maiver. 0 oatere o0 0 ahe e o v,
modification of amortizatzon of 1the sums secured by thes Secunty Instrument pranee! 20 Femder by s
interest of Borrower shall vor Sperme 1o relesse the hatbity of the anginal Horroswer o 8 cnomer s w e
Lender shall not be required 10 commence Proceedings agiilisl and sUceessol UL 0 p 20ty T eaggnd o
payment or otherwise modify amdrtzanon of the sums secured by this Seourty Instiameat o reason
by the original Borrower or Borjower sauccessors immeerest. Ay Tothearance by b endes i overoreang oy nehit o e
shall not be a wirtver of or preclude this ex eoose of any nght or remedy

11, Successors and Assigns Bovad: Joint and Several Linhility: Co-signers. 1
this Security Instrument shall bind and beneficine successors and assigns of Tender and Bov swer wubiecr te
of puragraph 17. Borrower's covenants and @ greements shall be ot and several Any Horsowen whe o oaensthis s
Instrument bul does ot execute the Note: () 16 co-stgmnp this Seourty Instrument o fo s mertpraes crant ot
that Borrower’s interest in the Property under 1500 100ms of s Secunty Tnstrament. the ~r
the sums sceured by this Securiy Instrument: anc GO agrees that | ender and any othe s Hovroawer -
modify, forbear or make any accommodations with Jezard to the terms of this Scounty fastramont o1 the Note w

ey repant o the Mo

coprmmaaps shall et e

.

Cany Jomand

covetratte annd g

Sfpersorgtie ohlieares

had ool e -

that Borrower's consent.

12, Loan Charges, [f the loun secured by tdas Secunts Instrament s subae s
charges, and that law s finally terpreted so that the miezesy or other foan e
connection with the loan exceed the permitted lmats, thens w20 dny such loan chareo 1ol e veaiced Baorfee
necessary to reduce the charge 1o the permatted hmint; and (b} anl saes already coblectes oan Ben aer wheo b
permitted himits wall be refunded 10 Borrower 1 ender may clrooseroimabe this retand Sy rede s ahe o
under the Note or by making a direct pavment to Borrower I refund s es prinagae b e odnos sowedine ey
partial prepayment without any prepay ment charge under the Note

13, Legislation Affecting lender's Rights, o enactimemt o1 cvmraen
rendering any provision of the Note o this Secunity Instrument goentorceabld oo
may regumire immediste payiment m full of all sums secured by thes Secorty i oo
perntted by paragraph 19 I Lender exercises thas option, §ender shald take the ©ifpa o
paragraph 17.

14, Notices, Any notice 1o Borrower provided for s this Securtty Instrumess
mmling 11 by first class mail unless apphesble [aw requires use of anothier method
Property Address or any other address Borrower designates by notee to Pender A BRI TR R
first class masl 1o Lender’s address stated herem or any other address D ender desienancs : Nertowor A
provided form s Security Instrument shall be deemed 1o has e been groet tor Borrow
1 this paragraph.

15. Governing Law: Severability.,  This Secunty Instrament shall be povers o
jurischictron iy which the Property s Jocated. In the event that any provissen ag ol
Note canflicts with apphicable law, such conflicr shall not affect other prosiaops of oo s
which can be given effect without the conflicting provision. To this end the proviaens cie
Note are decliared to be severable.

16. Borrawer's Copy. Borrower shall be given one canformed copy of the N

17. Transfer aof the Properly or 3 Henelicial Interest in Borrower, {1 ufi s
mterest it as sold or trarafersed (orf o beneioial interestin Borrower s sold o transt et I8oreowe s
person) without Lender’s prror written consent, T ender mun . st ils Opliem. sequre i e s e ont !
secured by this Security Instruament, Howeser, this aption shudl not be evervsed By ]
federad law as of the date of this Secunty Inarument

17 Lender exeromes this opnon, Lender shall gne Borrower nonce ot accierae
of not Tess than 230 days from the date the noneess delnered or maled wihim which 1800
this Secunty Instrament I Borrower Soly 1o pay these sums prior to the capiatoon 0
remedies permitted by this Sccurnty fnstrument without further notice ot demand on iy -

18, Borrower’s Right to Reinstate. )V Borrower meets certaim conditions, B ooy bl s 1
enforcement of this Security Instrument disconioed at any tme priottotheewher 0 o s raach o
apphcable faw may specify for remstatement) before sale of the Property pursuant toany powee:

Security Instrument; or (b) entry of a judgment enforcmg this Secunty Inairument 3 ose condin s are that 18
(a) pays Lender all sums which then would be due under 1his Secunity Insrume:
occurred. (b cures any defaelt of any other covenanis of aprectienits for puane
Securtty Instrument. incheding, but not bimintted oL reasonable arrorness’ fees
reasonabhly require to assure that the hien of gias Secaray Incoroment, D ender's nae s
obligation 10 puy the sums secured by tus Secuarity Instrument <hall contimue wr craneer oo o
Borrower, this Secunity Instrument and the obligations secured hereby shall remnm fu!
occurred. However, this night to reinstate shall not apply in the case of aceeleratiom under paragrapl <1301 17
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ADJUSTABLE RATE RIDER

t1 Year Freasury Index—Rate Caps—Fived Rate Conversion Option)

[HIS ADJUSTABLE RATE RIDER is made this 12th day of January

. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of I‘rusl

14
*) to seeure

or Security Deed (the “*Security Instrument™) of the same date given by the undersigned (the ' Borrower?
Borrower's Adjustable Rate Note (the “Note'') to

HARRIS TRUST AND SAVINGS BANK (the *'Lender™) of the

same date and cosering the property deseribed in the Security Instrument and logated at:

740 W Hutchinson, Chicago, 1L, 60613
[#reoperry Sddiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTIONAL COVENANTS. In addition to the covemts and agrevments made in the Security Instrument,
Borrower and 1 ewdesfurther covenam and agree as follows:
A. ADJUSTABLE A% 7 AND MONTHLY PAYMENT CHANGES
The Note providastor-an initial interest rate of 8.375
in the adjustable interest e and the monthly payments, as follows:
3. ADJUSTABLE INTERESY FATE AND MONTHLY PAYMENT CHANGES

The Note provides for changes

(A} Change Dates
The adjustabie interest rate Y WGl pey may change on the first day of February
19 gg , and on that day every 12thanonth thereafter. Fach date on which my adjustable interest rate could Lh‘“\j!.t.

is called & “Change Dare.”

(B) The Indes

Heginping with the tirst Change Date, iy wdiastable intesest rate will be based onan Index. The “Inde
weekly average viekl on United States Treasury secndivies adiusted tora constant maturiny of T year, as made available
by the Federal Reserve Board. The most recent Tndes Digure available as of the date 45 days betore each Change Date

Nis the

is called the “"Current Index.™
If the Index is no loager available, the Nate Holdes
information. The Note Holder will give me notice of tlus (hoee.

will choose a pew indes which is based upon comparable

(Cy Calculation of Changes
Belore each Change Date, the Note Holder will calcelate my oewinrerest rate by adding 0 AND
FIVE tIGHPL percentage points ¢ 2,625 2p) 1o the Current Index.

The Note Holder wili then round the result of this addition to the nearey “one-eighth of one percentage powt (0.125%;).
Subject to the limis stated in Section (1) below, this rounded amount vl ve my new interest rate until the next
Change Daite.

The Note Holder will then determine the amount of the monthly paymen:
unpaid principal that 1 am expected to owe at the Change Date in full on the maiesily date at my new interest rate
in substantiatly cqual payments. The result of this catculation will be the new ainoant of my monthly payment.

(I Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than 75 %a
5 “n Phereatter, my adjustable interest rate will never P mcreased o Jeereased
menpc Dyate by mrore lh.lll two percettlage points (2.0%) om the rate ol interes. Lhave been payving
o ewhich iy catled

saat would be suflicient to repay the

ofF fess than
on any single
for the preceding 12 months. My inlerest rate will never be greater than 14.375
the SNaximum Rate” '

(E) Fffective 1date aof Changes

My new interest rite will become effective on cach: Change Date,
beginning on the first monthly pavient dare after the Change Date until the amount of my mionthly payment chunges

I wilt pay the amount of my nesw moiahy payiment

again.
tHy Notice of Chinges
The Note Tlolder silt deliser or mail 1o e a notice ol any changes inomy adinstable integest rate and the amouan

of my montidy pavimend betfore the effective date ot ans chuaige. The notice will include tnformation reguited by aw

1o be given me and also the title and elephone namber of o person swho willanswer aay greestion sy hasve e iy
the notice.
B. FIXNED INTERFEST RATE OPTION

I'he Note provides tor the Botrower™s opuon o consert brom an adjustable anterest rate with anterest rate liigs
to a lixed interest riate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option (o Convert 1o Fixed Rate
I have 2 Conversion Option that T can exercise unless T in defaadt of this Seetion StA) will not penmit e

to do s The “Conversion Qpion' is my optron (o conver? the mterest vade b ams reguned to pay by this Nore roan
are adjustable tate with interest rate Hmits to the tived rate calaudaned under Section 53(1) below,

The conversion can only tahe place on o datetst spectticd by the Note Holder during the period beginming on
the tirst Chanee Date aod ending on the fiteh Chanee Date. Bach ditte ons hiich my adjostable interest rate can comvert

1o the pew Bived cate s catled the " Comversion Date.™

Fannie Mas Unitorm instrument Form 3118 12/87
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