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UNOFFICIAL/COPY

"This is a Second Mortgage and is subordinate to the Mortgage
dated January 12, 1989 in the amount of $310,000.00

recorded £P045 056
59045057 00

HOME LINE CREDIT MORTGAGE

Tins Homee Line (.:rudll M(:rlgggiu 15 mady l.lns.] 2th L day January . . l@g . hetween Ihe Mortgagor
Scott Baskin and Jill Baskin, his wife {herein “Barrower 1. and tho
Mortgagee, Harrs Trust amd Savings Bank. an Binows bankmg corporalion whose addiess s 111 West Monrtoe Slreael, Chicago. hinos 60690
theremn Lander

WHEREAS, Borrowe! and .ender have entered 1010 a Harng Bunk Home Line Credit Agreement and Disclosure Statement (the Agreement )
dateg January 12 1989 pursuant to which Borrower may from ime to tme unt:t January 12, 2009

boregw from Lender sums «hic sialt notin the aggregate outstanding prngipal balance exceed $ ]00,000.00 . .. -

the “Maximum Credit" plus imeresCanterest on ine sums borrewed putsuanl (o the Agreement s payalile at the rale and al the imes proviged
tor in the Agreement After Janua Y ! 2, 1994 (1) all sums outstanding under the Agreement may be
declared due and payable o fu) all sums_cotslanding under he Agroement and all sums bonowed alter such dato. logether with interest
thereon, may be due and payibie on donmand Jaany event, all amounts bortowed under the Agreement plus interest thereon must he repaid by
January 12, 2009 (the Final Matay Date )

TO SECURE 1¢: Lendhin thee repyment of the mde bt aneis meatted putsoant to the Agreement, with mterest thereon the paymoent of alk olher

sums. wath terest thereon advanced in aceardance-hesawih o protect the secunty of this Mortgage. and the performance of the covenants
and agreements of Borrower contained heromn and n the Ay reement. Borrower does hereby morlgage. grant and convey to Lender the foltowing

descnbed property localed wthe Counly ol Cook ) , State of hinois

LOT 4 IN STRONG'S SUBLIVISION OF LOTS 8 AlD 21 AND THAT PART OF VACATED STREET
BETWEEN SAID LOTS IN SCHOOL TRUSTEES SUBDIViSION OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-16-301-020 AND 14-16-301=~0'21

v

LRSI
laga g 3° M2 33 ~9045057

25057065

780 W. Hutchinson, Chicago, IL 60613

which has the address of
therein "Property Addross )
TOGETHER with all the mprovements now or herealter erected on the propetty and @l easements. nghts. appurtenances tents, royallies,
mneral ol and gas nghts and profits walet water nghts and water stock and all fidures now or herealter attached 1o the property. all of which
inchuding replacements and additons therelo shall be deamed to be and reman a part of the propetly covered by this Mortgage and all ¢f the
foragaing, togettier vath sawd propodly tor lsasohold onbateo! thas Montogage s on i leasehold) are eren referced 1o as the Progerty
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§ Borrower Nob Refeased. F>1ensin ot b aie Lor fayrogmt oo s
Lender 10 any successnr i nterisg of Boreaer iy et npetgh
SUCCESEOT s an et L ender shall not he ceured e ommenda
ciherwase madidy an, torm ol the Agreement oot Mo

SUCCUSSI G i nderent

10. Forbearance by Lendar Not a Waiver. A, boorer v oo Dy e
ar othetwise atforded by apphicatle Taw shail ot be g saner o e

INSUIANCE O 1he payment of Lo o pfher fene co s e by g e
the indebiedness socueed ty s Monoasise

e et

11. Remedies Cumulative. At remedios foe o ded oo e Bonaage
or aforded Dy law o GOty and My be coetsed cnnarantly ugeiae e

12. Succossors and Assigns Bound. Joint and Sevc,r.at Liamlily Cﬂphons
aghts hereander shafl more 10 the tespogtye s ey e gl e

All covengnts and aqresments ol Botrnaer st e

convemence only and are ncl bn De asedd ot
13. Natice. Lscopttandn,notc e teg, e ¢
Mortygagt shall e green Dy mafing sucth not
Baroveer may desighated, satice e L b
regested 1o Lender s aoglens ated Do

Any nobce prosaged o e s Moo gage 0 el

14. Gaverning Law. Soverabilly. Lo Aot nege
of thas Mortgage or the Ao ment castl e o0
which can be groen effect without theds
1o be severable

[ PO

15. Borrower s Copy. Boroner shat b i
recotdation hereot

16. Transiar of the Properly. Assumption i .
withogt Lender s 0o wiien (onsient e bt
pUIchase money secyatty teries ot

s n

tanan! Lender My, ot Lendera ont o e

17. Rovolving Credit Loan. Tnis fAorfgune g e
converled 10 an nslahment leam™ and siuet e e
whether such otvances are ul)lnq.atnr. I OER SRR
fo the same crtent g uor b hutule aito e aen e
gt the tme of erecution ol "w.f-"f‘:u : B
made The lien of this Maortgage shall bee cabd as to all indet e (1ru et gt ey
record 10 Ahe 1ecorder s or tegininar s odhce ol ety v w e o B
INCrease of dectese om me fo ime Lt e el anpas Patiesoc 1 o

may mako undes s Mottgage e Agrecoasnt or ar, dher o

thundred Qifty per cent of the Masymum Deedt s mlherpe e
nsuraANce on the Property and nlerest op oo !

secured hereby ) The Mengage shallbe vabtd oo e pr ot
soledy tres and assessments hevpd nn this Preperny to it catee

RIETIN
ahe Ut
o

Al (I

e et
A A A

[ o 5

18. Convorsion 1o Instailment Loan | .- .- .
ndebtednessancutiod hereunger fo shoae b e e
of prncipab and interent coer A prrod of et Bee e
thaturdy Date This Morgage & goen o ard chame e
rATE A
N TS LA

19. Acceleration: Remedies. Upon Borrower s breach of any covenant o1 agreement of Borawe e Worgeae
the covenants o pay when due any sums securcd by this Morlgage Lender ab Lende: s ophon py seidanse o
Mortgage to be immedialely due and payable without turther demand and or may terminate fhe ava i Sy oty DY The S
may loraclose this Mortgage by judiciat proceeding Lender shall be enbitted th collert i ar b proceen o e por e ol i e
but not limited 10, reasonable alforneys fees. and cosls ol documentary evidence abstrocts and Iitle <opern

20. Assignment of Rents; Appointmenl of Recewver Lender Poqscwon -

the renls of the Propenty provided that Boe e vy

Mt gt

the nght to collect and retam surh tents s thie, he

upon acceleration under paragrapty 1 nereat 0o glnande s
loilowing Jugicial sate Lender i person by agent cr e
manage the Property and 10 collect the rents pb e B et e e
appired tirst 1o payment o the costs of manageme st cHtme i ety s
on tecewer s bonds and reasonable attorme-es T yned e 1oty
account onfy for those rents aclugty recendd

KR

21. Ralease. Upon payment of all sums secared by e L
charge 1o Bortower Lender shall pay alt costs ol recordaten o ban,

22. Waivat ol Hemeslead. Bottower heiehy wanit gtogit s

12100 (N-884)




