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This inmstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
287 E WILMETTE AVENUE PALATINE L 60067 60900129
THIS MORTGAGE (*‘Security Instrument”’) is given on Jamuary 27th, 1989
The mortgagor is
ROGELIO SALGADO,  AND OFE!JA SALGADO, , HIS WIFE
CELERINO VARGAS, MARRIED

(“*Borrower®’). ThinSecurity Instrument is given to

MARGARETIEN & COMPANY, INC.
[ acorporation which'is/Grpanized and existing ander the laws of tne State of New Jersey , and whose
" address is

Une Raonson Roéard

Iselin, New Jersey 08830
{‘*Lender’).
Borrower owes Lender the principa’ s2m of

Seventy- Three Thousand, 3ix hundreq anc 00/106C

Dollars (U.S. § 73.500.00 3. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {**Note'), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Februsary et 209 . This Security Instrument secures (0 Lender: (a) the repayment of the
debt evidenced by the Nete, with interest, andallrenewals, extensions and modifications; (b) the payment of all other sums,
with inferest, advanced under paragraph 7 1o frofect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Seeurivy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, gran! and convey to Lender the folfowing dedoribed property located in_- COOK County, Nlinois:

LOT 37 AND THE NORTH 1/2 OF LOGT0 36y IN BLOCK 13 IN THE CHIZAGQ

LAND INVESTMENT COMPANY'S SUBDIVISI ON IN THE NORTHEAST 1/4 OF

SECTION 23, TOWNSHIP 40 NORTH, RANGE~13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY . T] LINOLS.

OIN 8 13-33-219-009-0C00

TOTSHRES

which has the address of
2131 N LAVERGNE CHICAGO, TL 60633

Propeey Addrew

TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hercafier
a part of the property. All ieplacements and additions shal) also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY - FNMA/FHILMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)

Replwes [T 7% ey 7. 04} and MAR 120018 86y

Form 3014 12/83
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i writing, the sums secured by this Secunty Instrament chadl be reduce
{ad the tatal amount of the saums secured immedsately hetore the kg,
before the taking. Any balance <hall be pand to Borrowes

It the Praperiy is abandoned by fsorrow b atier e
te o Clatm for Jamages, Borrower Lads to teepond S L ender
and applyv the proceeds, ot its optien, either Lot o tersa ot the b e
whether or not then due.

Unless Tender and Botrower nowntiny
diate of the motithly pavmients reterred tooan paoayiapts 1o 2

0. Borrower So1 Relersed: Farbegrance By 1 ender Not g \" HIvVCT.
of the sums secured by thie Secursy Instrument vranzed oo oende -
Lability of the orgmal Borroser o Boreower s corooessens 50
COSSOT N anterast or tefuse to evtend tme far pasanent o0
reason of any demand made by the orinnad orrower o0 Boeee s
or remedy shall not be a waner of o preclude the eseroee sty -0

11. Successors gngd Assigns Bound: Joing and Seseral Uiahilioy: © o-apners
shradl hing and benefit the saccessors aid asvpens of Fende aod 8o o !
wnd agreements shall Feviomt and several. Any Borpowe: w0 00 R S
g this Secunity Aot iiment ondy 1o Mo Eape. Lt amd S : o i . -
Inserument; by s not perscaalls obhgared to pas )
rower may aeree to estestd canadiv torbear o make ans
without tha! Horrower's conont

12. Loan Charges. 1 hoTomn securad by thie seas
finally interpreted so that the ineey s or ather
then: ta) any such toan Charpe shall s
coliccted fiom Borrower sinch exe
the princmpal owed under the Note or Byoabenye o dredt paon e
partial prepaviment sathout any prepavioednt Chanee undes the Naon

13, Legistution Affecting P ender™s Righroo I enac e o oy m e
Note ar this Seaurity Instrtument anctiteioes bl s vondr s oo s e b
cams secured by i Secutoay Instrument and oo s ob e
<hall rake the aeps agpeabied othe second

14, Notices. Ans notice to Boriower o
maif unless applicabie law requires aee ot anether ey
rower designates by native to L ender. Any netiee to et
dress §ender dedgnares by notice 1o Botrower . Ay sty
Borrower or L ender when given s proscded inothas pae,

158, Goserning Law: Severabilits. This Seonniny Do
Froperty s tocated. Ta the event thal any provision or Claiese of 1hy
livt shall not altect orher prosisions of this Seoanias Ix»\u;:uh
thie end the provisions of tfus Secunies destrament and © ~

16. Borrovwer's Copy. Borrower ~hall be piven one contornasd wh g

17. Transfer of the Property or a Beneficial Interest in I!unmnr
transferred tor i a benchioal mterest i Borrowe:r s wobd o transie
I ender may, gt s ophon, requere anticdute

bor v

wiherwise o
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shatl not be exercised by D ender of exercrse o prodebited b
[ NEN]
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HoEender exerases thiv option, T ender <hall ee
davs trom the date the notce iv dehivered o muanfed woe
Lty 10 pay rhese sumes prot to the expcation of thos g
further potice o demand on Borzowe:

18. Borrower's Right to Reinviaie, I
Securnity Instrument disconimued ot ans nme
reinsiateinent) before siale of the Properts putsuafnif tooany s
forcing this Sevurity Instrament. T hose condiions are ihat Botro
tnstrument and the Note had no acevleration oooutreds b ca
curred in enforcing thic Securiny Inshument, inddodimg. bt ot
may reasonably require tooassure that the dien of thes Secaniny nevrase ne,
the sume secured by this Secuney Insonument stud! contenice anchaneed 1 s
obligations secured hereby shabh remain fully ctfective as it ne avceleration
the case of acceleration undes parapraph< 13 or 17
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prear toohe carhion

eyt
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o

FEEN |

I ender <hall give natice 10 Borrower prior to wceelerution 1n||u\\ ny ot
wnless apphicoble Lew pros

NON-UNIFORM COVENANTS Bonoswer and ©ender turthers Covenam A

19. Acceferation: Remedies,
ggreement in this Security Instrument (hut ot prior 10 accelerstion under puragruphs 13 and 17

LTSRS LINTF IS IS cnant o

THet W o,

The notice shall specify: (a) the default: (b the action required to cure the debuedts (o date. oo dess than Y0 das s brom the [RCIEEY FTRENEN
givent ta Harraner, by which the defanlt must be cured: and (d) that Tailure (o cure the defaull an or betore the date spooe he oty
may result in acceleration of the sums secured by this Security Instrument, Toreclosure by judiond proceeding sod sade ot oo Serds b he
natice shall further inform Borcower of the right (o reinsiate after seeeleration wnd the richt to assertin the fareclosure pro e non-
existence of a default or gny olher defense of Borrower to geeelerstion and foreclosuse. 11 the detwobt sc ot carcd oo oo g
specified in the notice, Lender at its option may require immedigte pasment in Tall o alb voms ceonred by this Scecoriny Tnee RN ITHITY
further demand and may foreclose this Security Incruament by judicial procecdiog, Tender shall be entiled o collecrall e Corrcid
foes and cass PNT] FEEE o

pursuing the remedies provided in this paragruph 19, including, but wot fimited 1o, ll\l\ul!uhil KIIITIZITR RN
20, Lender in Possession, U pon woceleration under papagerapt 10000 g ' -

o of any perind of redemprion follosane tudacial sales Tonder G peen, s
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by Fender o the secener shall be apphed first to p.nxm ol bhe coste
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21,
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