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83046566 Ed Swanson

LOAN NO.

TITLENO. 7] 95 368

{ADDRESS)
MORTGAGE

THIS MORTGAGE is mada this _ ,237'd day ot ‘]anf‘f@_,t-y, ,,,,,,,,, FE 19,8.{3 ___... between the Mortgagor,
Howard L. Stewart And Apita L. Stewart, his wife
(hareln “*Borrawer"), and lhe Morlgagee, Travenol Emplayees Credit Unlon, a corporation organized and existing under the laws of The State of lliinois,
whose address is 1425 Lake Cook Road, Deerﬁeld Iitinois 50015 (herein "Lender'").

WHEREAS, BORROWER has enlered Into a limited open-end variable rate Agreement with the Lender dated _JaNUary 23, 1988
(hereinafter AGREEMENT) under which Borrower may lrom time o lime, one or more times, oblain loan advances not to exceed at any one lime an ag-
gregate principal sum of Ninety thousand and UO/-!OO e DODLLARS!S 90,000.0 )
from Leader on a secured line of credit basis; that said Borrower is indebled to !he Lender in 1he principal sum of _ N inety thousa l'id .
DOLLARS {5__ 50.000.00 )y which indebtedness is evidenced by said AGREEMENT providing for monthly payments and for an ad;ust«
able rate of interest and is dus and payabte on __F @bruary 15, 1994 .. with &n option by the Lander to extend said Agreement

and this Mortgage.

TO SECURE to Lenc'ia {a) the repayment of the indebledness evidenced by the Agreement, with interest therean, the payment of all other sums,
with interes! thereon, aava/cet in accordance herewith to protect the sacurity of this Mortgage, and the performance of the covenants and agreaments
ol Borrowar herein contained, 20 (b) the repaymam'of any lurture advancos, with interost theroon, made to Borrower by Lender gursuant to paragraph
24 heraof (hergin “Futurg Auvarcsz’’), Borrower does hereby mortgage, grant and convey ta Lander the foflowing described property located in the
County of Cook A , State ol Winois:

Lot 251 in Brickmap Manor Second Addition, Unit Number 3, being a subdivision
of part of the North Woist 1/4 of Section 25, Township 42 North, Range 11, East
of the Third Principal Meridian, in .Coak County, I17inois.

B304B366

03-25-122-002

Permanent Index Number: | Y & - N

which has the address of 1831 Tano Lape 7 X Mount Prospect o
) . {street) {city)
1111nois 60056 - . (harein ""Property Address’'):
* {state and zip cokde)

TOGETHER with al the improvemenis now or herealter eroctad on the property, and ali casem/nts, rights, appurtenances, rants, royalties, minaral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now of herie’ic: aitached to the propeny, all of which, including
replacernents and addilions thsreip, shall be deemed to be and remain & parnt of the propenty coverad bvihis Monigage; and all al the {oragoing, lagather
with said propery {(or the leasehold estate if this Morligage is on a leasehold) are herein relerred to as tha “Zropery’™.

BORROWER covenants that Borrower is iawfully seised of the astats heraby conveyed and has tha ngh! [0 mortgage, grant and convey the Proper-
ty, that the Propeny is unencumberad, and that Borrower will warrant and delend genarally the tillg to the Prepirty aoainst all claims and demands, sub-
ject 10 any declarations, easements or rastrictions listed in a schedule of axceplions 1o coverage in any titie insurar.ce pulicy insuring Lendar's interest in
the Pruparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymen! and Principal and Interest. Botrower shall prompily pay wheno due lhe principal of and intemst on the ind~Ltadness evidenced by
the Agreement, and late charges as provided in the Agreamant, and the principal of and inlerest on any Futitre Advinces secured by this Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all {axes. hazard insurance premiums, assessments, ang other
charges, lines and impositions atiributable 10 the Property which may attain a priority over this Security Instrumert, and leasahold paymants or ground
rents, it any, by Borrower making payrnent, when due, direclly o the payea thareol. Botrower shall promptly furnisitlo Lender al noices of amounis due
under this paragraph and Borrower shall promptly furnish to Lender receipls evidencing such payments. Borrower shall promptly discharges any lien
which has priority over this Security Instrument; provided, that Borrower shall nol be required 1o discharge any such {len so long as Borrower:  {a} shall
agroe in writing to the paymant of the abligalion sacurad by auch flen In a manner aceaptable to Landar; (b) shall In good failth contest such lien by, or de-
tond ngalnst snearcemunt of such fion in, legal praceadings which In the oplnion of Londar oporate to provent the anforcamnnt of the Hen or farfeiture of
the Properly or any part thereot; or (c) shall secure from the helder of such lien an agreement in a lorm satisfaclory o Lender subordinating such lien to
this Sacurity Instrument.

It Lendor datermines that all or any part of the Propariy is subject to a lien which may attain a priority over this Securily Instrument, Lender shalt send
Borrower notice identitying such lien. Borrower shall salisty such lien or take one or more of the actions st forth above within ten days of giving of naotice,

3, Application of Paymenis. Unless applicable law provides oltherwise, all payments recelved by Lender under the Agreement and paragraph 1
hereol shall be appiied by Lender first in paymant of intarest payable on the Agreamant, then 1o the unpald balance of the Agreement.

4, Heazard Insucance, Borrower shall keep the improvemants now existing or hereafler erected on the Properly insured egainsl loss by fite,
hazards included within the term "extanded coverage'’, and such other hazards as Lender may requirg and in such amounts and for such periods as
Lender may requite; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage fequired 1o pay the sums
sucurod by this Mortgago.
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'ﬁ‘&. r‘f‘em"ﬂa of Agreement. u open-end variable rale agfeement which this mortgalf& sectifes conlains provision allowing for changes in the in-

terest rate every month, Tne Borrower and Lendaer further covenant and agree as follows:

(Aj INTITIAL RATE 1 6
The Annual Percenlage Rate ol interes! under this AGREEMENT shall be ‘9__ 9% and a daily periodic rate of _:Q_g’gl_ o4,

{B) CHANGE DATES

Gommencing on the dale of this AGREEMENT, the interast rate may be adjusled by T.£.C.U. onthe lirst day of each month. These dates shall be
known as ‘Change Dates'”.

{C} INDEX

Changas in the inlerest rate shall be based upon changes in the "Index’'. The Index shall ba the highest domestlic Frime Rate as raponed in the
Money Rate Secticn of the Midwest Edition to The Wall Stv@et Journal on the last business day of the month immediately preceding the beginning ol each
bilfing paricd. i the Wall Streel Journal siops reponing the prime Rale, or il the Prime Rate is not available on the said lasl business day, then T.E.C.U.
will choose a comparable index as a substitute fer the prime Rate and will notily the Borrower of such change.

This AGREEMENT has an “Initial Index" figura of ___10250 s

{D) CALCULATION OF CHANGES
Prior to each Change Date, T.€.C.U, shall determine any change in the interest rale, and shall calculate the new Interest rate by adding one-half (%}
ol one percent (1%) to the Currant Index. T.E.C.U. will round the resull of lhis addition 10 the nearest one-eigth of one percentage point (0.125%). This

rounded amount will le ray new interest rate untit the next Change Date. If the new interes! rate increases or decreases, my monthly payment may afso
increase o1 dectease.

(E} EFFECTIVE DATE CHANGES

My new intesest rate wili bicome effective on each Change Dale and ! will pry the amount ol my new manthly payment beginmng on the Change
Date until the amount of my morap’y payment changes again.

{F} DISCLOSURES

T.E.C.U. will send statements al teiist Quarerly ratlecting changes in the interest rale and paymenis during the quanerly petiod. The disclosure shall
refiect the change of the interes! rale, italy and the amount ol the naw payment, and oiher transactions in the account during the period. Such statement
shall be presumed correct unless Berrower notives T.E .U in writing of any asror within sixty (50) days afier the closing dafe of the bikiing period.

24. FUTURE ADVANCES, UPON REQUES( OF HORAOWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWEH f.UCHh FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAVIMG THAT SAID AGREEMENT IS SECURED HEREBY.

25, PRIORITY. THIS MORTGAGE IS GIVEN TO S£CuUSE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN } A
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT 7+ E OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FACM THE DATE OF SAID AGREEMENT TO THE SAM= EATENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION DF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS CUTSTANI ING AT THE TIME ANY ADVANCE IS MADE.

26. Walver ol Homestead. Borrower hereby waives ali fight of homestaar exemption in the Propenty.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
“\’ffpu """’"’42 LA
S L g
s PSS NN TR

State of lilinois, Cook County §5:

\f
L _Edﬂ‘irg J.‘.L_SJ@E.S,Q no . . a Notary Pubiic in and lor said counly and Slale. do hereby ¢rnit; thal
Howard L. Stewart and Anita L, Stewart, his wife

personatly known to me lo be the same persorS. ______ whose name3_ 3@ __

me this day in serson. and acknowleaged that . ,,t.h,ey,_ signed ang deliverad lhe said instrumen! as _._their tree and veluntary act, for the

ax

<&

&

_ _ -
_subscribed {o the foregeing insiuivar {, appeared balora m
93]
&
o

uses anhd purposes therein set fonh.

Y
B s

My COMMISSON Cxpuas.

.. (Space Below This Line Reserved For Lender and Recorder) ...

HAIL TO- % :
3 ! .

Traveno! Empioyees Credit Union i Wles o o . §

1425 Lake Cook Road ¢ By v e ¢

‘ Deerield. IL 60015
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