worgeee  UNQFEFIGIALGCERY, CITICoRP

" to Secure a
7&< PREFERRED LINE \ ; 5 PREFERRED LINE
n - e 2 , PO. Box 803447
greemenr 1594 Jaan Yoz 55 s 9 ﬂ ! 8 5 8 Chicago, IIIm?)):s (50380
4 102 2706 ) Tolephone (1 312) 621 3117

This Instrument was

prepared by: MARY RUSSELL PLEASE RETURN PACKAGE TO:

CITICORP SAVINGS OF ILLINDIS
22 W. MADISON SUITE 550
CHICAGC, ILLINOIS 60602

THIS MORTGAGE (“Mortgage™ is made this 925 Cday of __DECEmBEA
’(

T 19 8% between Mortgngor,  WALTER NICHOLSON AND EARLEAN NICHOLSON, HIS WIFE = -

(" Borrower' and the Mortgagee, Citicorp Savings of 1llinois, A Federal Savings and Loan Association, a corporatien
orpanized and existing under the Taws of the United States, One South Dearborn Street, Chicago, Hlineis 60603 " Fender™y

WHEREAS, Borrower is indebted to Lender pursuant to o Preferred Line Aceount Agreement i“Agreement™ ot even
dute hereof, in the principal sum ol U.S. $.21, 50‘5-00 . ABarrawer's “Credit Limit"™) or so inuch
al such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payiments
ol principal of 1/60th of the principal bulance outstanding and unpaid s of the date of the most recent advance to Borrower
herounder, interess. optional credit Tile anddor disability insaranee premiums, and miscellancous fees and charges for wen
1104 yoars frum Lhe diite hereof; all such sums, if not sooner paid, being due and payable ten €100 years from the date hereof,
the ("Maturity Datz") -

To secure to Lenderiaw the ropayvment of the indebtedness under the Agreement, with interest thereon, and payiment
of all ather sums, with intecest thireon advanced to protect the security of this Marvtggee, and the performance of the covenats,
and agreements of the Bowowor under the Mortgage and the Agreemoent, () the repuyment of any future advances, with
interest, made to Borrower b teader pursaant ta paragraph 7 hereof (“future advances™, and «crany “Loans™ tadvanees
of principal after the date hereat 26 provided for in the Agreement (it being the intention of Lender and Borrower that all
suech Louans made after the date Qeleof enjoy the same priovity and security hereby created as if adl suck Loaas had heen
made on the date hereof), Borrovess"does hereby mortguge, grant, convey and warrant tunless Borrower be an lineis fund
trust, in which case Borrower movtgeges, prants, convevs amd gquit claims) (o Lender the following deseribed property
U Property”) tocated in the County ol COOK___ and State of Hlinois:

LOT 22 IN RLOCK 29 IN PART OF SOI™H ENGLEWOOD, BEING A SUBDIVISION OF THE NORTHWEST 1/4
OF SECTION & AND THAT PORTION OF THE NORTHEAST 1/4 OF SECTION 5, LYING EAST OF THE
CENTERLINE OF CHICAGO, ROCK TSLAND AND PACIFIC RAILROAD, ALL IN TOWNSHIP 37 NORTH, RANGE

14 LYING EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOOK COUNTY, ILLINOIS.

PIN. No. __25-04-127-043 PROPERTY ADDRESS:
9062 SOUTH TARNELL
CHICAGO, 11 INOIS 60620 »

Borrower covenants that Borrower is lawfully seized of the estate’ncieby conveved and has the right to moryrage, grant
and convey the property and that the property is unencumbered, except foe encumbrances of record. Borrower, unless Bor
cower is an Hineis land trust, warrants and will defend genervally the $0e to the property against all clanims and demands.
subject Lo any encumbrances of record,

Borrower and Lender covenant and agrece as follows:

~1. Payment of Principal and Interest. Borrower shall promptly pag sciien due e the terms of the Agrecment
the principal of and interest aceraed on the indebtedness evidenced by the Agreenentotogother with any other fees, charges
or premiums imposed by the Agreement or by this Mortpage,

~ 2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agrde nedat. Borrower will enjoy aecess to
that Line of Credit during the term hereof,

- 3. Agreed Periodic Payments. During the term hereof, Borrower nprees to pay e or before the payment due dats
shown on cach periodie Billing Statement the Minkmum Payment Due for that Billing Cycle (2ach Billing Cycle will be up-
proximately one monthi The puyment due date for cach Billing Cyele is approximately twent s five 25 days after the oloze
ol the Bitling Cycle.

1f. on the Maturity [Jate, Borrower still owes amounts aader the Agreement, Borrewer will pay Chose amount = in full
an the Maturity Date.

— 4, Finance Chargoes, Borvower agrees to pay interest (n “Finance Charge”on the Outstandisg@iineipal Balunee
of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees (o pies interest s tae Annual Per
centage Rate of  14.40 .

—  Lender resorves the vight, alter natice to Borrower, to change the Annual Percentage Rate, the Credin Limit, or caneel
Borrower's Preferred Line Account.

5. Application of Payments, Unless applicabie low provides otherwise, all payments veceived by Lender uander
the Agreement and this Mortgage shall be applicd as provided in the Apreement. Charges incarred paesuant tes purragzraph
7 hereol will be treated as Finunee Charges for purposes of application of payments only.

6. Charges: Liens. Borrower shall pay all tases, assessments, eharges, fines and impositions attributable vo the prop-
ety which may attain priovicy over this Movtgage, aod leazefiold payiments or wronnd vents, iy, Borrower <hall prompily
furnish to Lender receipts evidencing these payment s,

— 7. Protection of Lender's Rights in the Propoerty; Morvigage Insurancee, 1§ Borrower Inils 1o peclovym the
covenants and agreements contained in this Mortgage, or there s a legal proceeding that may signihicantdy affect Lender's
rights in the property such as o proceeding in bankruptey, probate, for condemmation or o enforee Taws or Repgulations,
then Lender muay do and pay for whittever is necessary to protect the value ol the property and Lender's rights in the proper-
1y, Lender’s aetion may include paying any sunis seeured by aliep which has priovity over this Mortgage, appearing i eonrt,
paving eeasonabic attorneys’ fees and entering on the property to muke repaivs. Although Lender may take action ander
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Leonder under this paragraph 7 shall become additional debt of Borrower secured hy this
Mortgage, Unless Borrower and Lewder agree to other terms of payment, these imounts shall bear interest from the dote
ol dishursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to
Benrvower requesting pavment.
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