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THIS INDENTURE WEINESSETH That the undersigned,
o Lois Ann Singer, Divorced and. Not Since Remarried
hereafter referred to as “*Morlgagors™, do hereby convey and warrant io

¥4 Beneficia! Dinois Ine. d/bfa BENEFICIAL MORTCGAGE €O. OF ILLINOIS,
3 BENEFICIAL ILLINOIS INC

(The bov vheeked above (dentifies the Morigeger)

a Delaware corporation qualified 1o do business in Hlinois, having an office and place of business at _ 4012 W. 79th Street,
Chicago e e e e e e e e e, hereatter referred 10 a5 C"Morngagee®’, the following real property
situnte in the County 0! - .. Cook .. . ; e State of [llineis, hereafter referred to as the “Property”, to-wit:

’

Lot 15 in Block 2 in W. F. Kaiser and Company's Arcade Park a Subdivision of the
South West 1/4 of the North West 1/4 of Section 20, Township 39 North, Range 13,
East of the Third Principal Meridian in Cook County, Illinois

Permanent Parcel’ ilumber 16-20-117-035
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TOGETHER with all the huildings and improvements nov or beresfier erected on the Property and all appurteasnces, apparatus and

lixtures and the rents, issues and profits of the Property Wi Avery nume, nature and kind.

[XXIf this box is checked, this Mortgage is subject 1w a prior morguge duted March 12 , 19 75, execwed by

Mortgagers tv - Central Federal Savings and. L»an Association = . . BN

as mortgagee, which prior mortgage sceures payment of & promissosy hole in the principal amount of S 25 ZOU OD .

That prier morigage was recoeded on March 12 . L1975 0 with the Register ul' Dced«, of
Cook . . County, Illm(m in Book ol Moriguges ab;mxcx Document #23019262.

TO HAYE AND TO HOLD the Preperty unto Morlgagee forever, Tor the uses ad purpuses herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Winois, which rigiats ard henefits Mortgagors do hereby release and waive,

106

This Mortgage is given to secure: (1) The payment of a certain Indebtedness posanie to the order of Mortgagee, evidenced by
Mortgagors’ promissory note or foan Agreement {(Note/Agreement) of even dute hecewitn
Clim the Total of Paymems of 8 0 ..

R in the Principal or Actunl Amount of loan of 8 . 33,544.23 . Aogriher with interest on unpaid balances
of the Actual Amount of Loan at the Rate of Charge set forth in the NotelAgreemedat)

0T

together with interest on unpaid balances of the Actual (Prineipal) Amount of Loan at the rate set fosth in the Note/Agreement and, (2)
any additional advances made by Mortgugee to Mortgagors or their successors in title, prior to the canechiation of this Martgage, and
the payment of any subsequent NotefAgreement evideneing the same, in accordance with the terms therbof; ¢ rovided, however, that this
Mortgage shall not at any tiave secure outstanding principal obligations for more than two hundred thousand aeilars (8200,000.00) plus
advanees that may be mude for the prowetion ol the security us herein contained,

It is the intention hegeot to secure the payment of the wtal Indebtedness of Martgagors to Mortgagee within the FEmiveoreseribed herein
whether the entire wount shall have been advianeed e Mortgagors at the date hereol or at a lster date. Al suel folure advances =
made shall be dicus and shull be seeured by this Mortgage equally and 10 the same extent as the amount originally advanced on th
seeurity of this Moryage, and ttis expressly agreed that all such future advances shall be liens on the Property as of the date hereo
MORTCAGORS' COVENANTS: The term “‘Indebtedness’ shall inelude all sumis owed or ugreed to be paid to Mortgagee b,
Muortgagors or their suecessors in title, either under the terms ol the Note/Agreement as originally exceuted or as modified and amendec
by any subsequent notefagreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shal
(1) repay to Morigagee the Indebedness secured by this Mortgage whether such sume shall have been paid or advanced at the date
hercot or at any time herealtors (2) pay when due ol txes and wssessments levied aguinst the Praperty or any part thereol and w detiver
receipts for such payments 1o Mortgagee promptly upon demand; (3) keep the buildings and improvements situated on the Property
continually insured against fire and such other hazards in such amount and with such earrier us Morigager shall approve, with loss
payable o Morgager azits interest may appear; (4 not commit nor suffer any strip, waste, impairment or deteriorution of all or any part
of the Property and maintain the Property in good condition and repairs (8} comply with all applicable Inws, ordinances, rules and
regulations of any nation, staite or municipality and neither to use nor o permit the Property to be used for any wolawful purpose;
(6) heep the morigaged Property free from Hens superior to the lien of this Morigage, except as listed gbove, and pay when due; any
indebtedness which may be secured by wlien or charges on the Property superior to the lien of this Mortgage; (7) not Lo selt or convey the
Property without the prior written consent of Mortgagee; time being of the essence of this Mortgage and the NotwlAgreement;
(8) consider any waiver of any right or obligation under this Mortgage or the Note/Agrecment ns a waiver of the terms of this Marigage
ar of the Nole/Agrecment, the lien of this Mortgage remaining in full force and effect during any postponement or extension of the time
of payment of ali or part of the Indebtedness; and {9} if ownership of uny part of the Property becomes vested in w person or persons
ather thun Mnregngnra, deal without natiee to Mortgagors with such successor or suecessors in interes! with reference to this Murlguge

and the [ndebtedness in the snme manner us with Mortgagors.
-
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If Martgagors fuil to pay, wlu-:Li_J.N:@l]inlemull@IILA‘I&“WGAiIncthlw terms of the Note/Agreement,

Marigagee, at its option, may declare the unpaid balance of the Indebiedness immedintely due and payuble,

In the event of the death of une of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and paysble,

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prier mortgage and 1o prevent
any default thereunder. Mortgagors further agree that should any default be mede in the payment of any instaiment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the sinount
secured by this Mortgage shall become and be due and payable in full at any time thereafler, at the option of Mortgagee and in
nccordance with the Note/Agreement, Mortgagee, at its option, may pay the scheduled monthly instalinents on the prior mortgage and,
to the exteat of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments
made on the prior morigage by Mortgagee shali bear interest at the Rate of Charge until paid iu full

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may st any time,
cither before or alter sale and without notice to Mortgagors, appoint a receiver with pawer to manage, rent and collect the remts, issues
and prafits of the Property during the pendency of such foreclosure suit; and the statutory period of redempltion, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessury for the protection and preservation of the Property, including the
expenses of such.receivership,_Upon foreclosure and sale of the Property, there shall {irst be paid oul of the proceeds of such sale u
reasonable sum for plaintiff’s attorney’s fees; all expenses of advertising, sclling and conveying the Property; end all sums advanced for
court costs, any texesovother liens or assessments, title costs, master’s fees and costs of procuring or completing an abstract of title, title
guaranty policy orfosrins Certificale showing the complete title of the Property, including the foreclosure decree und Certificate of
Sale. There shall next be paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors. The
purchaser at the sale shill Lave no duty to see to the application of the purchase money.

If Mortgugors voluntarily shallsell ur convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves ol title 10 the (Eroperty without obtaining the written consent of Mortgagee, then Mortgagee, st its option, may deelare
the unpaid balance of the Indebtidniss immediately due and payable. This eption shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior ic the sale, has executed a
written assumption agreement conteiing terms prescribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Note/Agreement.

If there be only one mortgagor, all plural wirds berein referring to Morigagors shall be construed in the singular.

IN WITNESS WHEREQF Mortgugors have heicunto set their hands and seals this 27th  (ay of Januavry 19 89

X5 ;_/.J)z-_.v,\ nglry?:z/) _ (Scal)

(Seul)
. e i e - R (271,
STATE OF ILLINOIS }
J sse
COUNTY OF __Cook )
ACKNOWLEDGMEMT
I, a Notary Public, in and for the county in the state aforesaid do hereby certify that Lois Ann Singer,
Divorced and Not Since Remarried. . ey personally kucm tu me 1o be Ih{' same person . w lmbe
name ___. __ isfa¥®subscribed to the foregoing instrument appcarcd before me this day iveperson and acknowledged that she . signed,

sealed and delivered the instrumem as ReX own free and voluntary 2ot for the uses and g urpases therein set forth, including the
release and waiver of the right of homestead,

Given under my hand and Notarja] Seal this _ 27th  deay ol . Januazy . .... .. .. 19 89 .
f QFFICIAL SEaL 3 7 N .
CARCLE AFHIED ( ,e_‘e_f(’?(_, / —z\\/ l 34( ‘,—,{,’7—-/
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