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RETURN TO: FIRST FINANCIAL BANK F.S.B.
1305 MAIN STREET
STEVENS POINT, WISCONSIN 54481
ATTN: RECORDS DEPARTMENT

- ooT ¢ ZRUCAN THTLE INSURANCT Qﬁa&q&l/@él

[Space Abore This Line For Recording Data}

APPL# BOBOB1SD
ML# 2910057291
MORTGAGE

THISMORTGAGE (“Security Instrument’)is givenon JANUARY 27TH
19 89 Themortgagoris JOHN B MOMANUS and LORI G MQMANUS, HUSBAND AAD WITE

(*Borrower™} This Sccurity Instrument isgivenlo FIRST FINANCIAL BANK F.S.B.

which is organized and Zais?ip2 under thelaws of  THE STATE OF WISCONSIR

, and whose address is
1305 MAIN ST, STUVLNS POINT, WISCONSIN 54481 ’

(“Lender").
Borrower owes Lender the principii sumof ONE HUNDRED THREE THOUSAND AND NO/100

Dollars1U.8. § 103,000.00 Y. This debtis evidenved by Borrower's note
dated the same date as this Security Instrumdnt ('Note™), which provides for monthly payments, with the full debt,f not
puid earlier, due and payable on FEBRUARY. 15T, 2019 This Security Instrument

secures to Lender: {a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, Wi(h)interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c} the performance of Bossovier's covenants ind agreements under this Security Instrument and
the Nole, For this purpose, Borrower does hereby mortzage, grant and convey to [.ender the following described property

located in COOK County, lllinois:

LOT 1 I BLOCK 4 IN DAK RIDGE TRALL ANIT TLO, EBEINS & suebIVTRION
OF FARTS OF THE SOUTHWEST 14 0F SECTLON 22 AMND THE MNORTHWEST 1.74
OF SECTIAN 27, BOTH It TOLNSHIP 41 MNORIH, RAMGE T, EAST 0F THE
THIRD FRIMCIPAL MERIDIAN, ACCORDIMG TU(THE FLaT THEFEDF RECORCGED
JULY 19, 1988 A5 OOCUMEMT NO, S8317450. JEXCEPT THaT PART THEREOF
DESCRIBED &S FOLLOLES: BEGIHMIMNG AT THE MAS, WIESTERLY CORMER OF
sA10 LOT 1@ THEMCE SOUTHEASTERLY ALCONHG THE SOSTHHUESTEREY LIMNE OF
Sal0 LAT L, A OISTANCE OF 125 FEET TO THE MiZET SOUTHERLY CORMEF
DE SAID LOT 1: THERCE MORTHEASTERLY AL THE.SAUTHEASTERLY LINE
AF Sald LoT 1, SalD LIME FORHIING A DEFLECTION WENELE T3 THE LEFT_
oF 6% DEGREES 15 MIMUTES 1& SELOMDS LIITH Al EXTEMSION OF THE LATT
NESCRIBED LIME, A DISTANCE OF S1.2% FEET: THENLE HJRTﬁM?STEﬁLT
ALOMS & LIMNE THAT FORME A DEFLECTION AMGLE To THE LEFT aF sz
DEGREES 42 MINUTES 22 SECOMDE LIITH THE EXTENMSICH OF THE _L&ET
DESCRIBED LIME, DISTAMCE OF 117,27 FEET TO A FOINT OFL T,
MORTHWESTERLY LIME OF 3AID LOT !: THENCE TOUTHUESTERLY AILONG ZALD
MORTHWESTERLY LOT LINME, SAID LINE BEING AN ARC QF A CIRLLE,
COMUEX TO THE SOUTHEAST, HAWVIME A RADIUE OF =70 FEET . AM AL
DISTANCE OF 37,17 FEET TOQ THE FLACE OF BEGINNING) , 1IN CDOK

CELaY068

COUNTY , TLLINOLS. 06-27-101-001 -
which has the address of 3 DORCHESTER CT ‘ ’ STREAMWCOD
Street Oy
Hlinois 60107 (“Properly Address™);
|2ip Codaw]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or

hereafier a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. Allofthe
. foregomg is referred o in this Seeurity Instrument as the “Property.™

BORROWER CoveENasxTs Lthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the gitle to the Property against all claims and demands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform seeurity instrument covering real property.

ILLINOIS —single Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@‘- 6 {IL] &0 VP MORTGAGE FORMS » 13131293 8100 « 18001621 729
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orrower shal
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1. Payment of Prificipal and Tnterest; Preponymient and Lafe Charges. | promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and fate chirges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fell, & sum ("Funds"') equal 10
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leascehold payments or ground rents on the Praoperty, if any: (¢} yearly hazard insurance premiums: and (d) vearly
martgage insurance premiums, if any. These items are catled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarnntecd by a federal or
state agency {including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow iems.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited te Borrower on monthiy payments of Funds, 1f the
amount of the Fixnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessriry (o make up the deficiency in one or more payments as required by Lender.

Upon pavinzat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, ITunder paragraph 19 the Property is sold or acgquired by Lender, Lender shall apply, no luter
than immediately pric. *o the sale of the Properly or ils acquisition by Lender, uny Funds held by Lender at the time of
application as a credit < /ga‘nst the sums secured by this Security Instrument.

3. Application o1 l‘arments.  Unless applicable law provides otherwise, all peyments received by Lender under
paragraphs 1 and 2 shall beapgsiied: first, to late charges due under the Mote; second, to prepayment charges due under the
Note: third, to amounts payabie‘ander paragraph 2; fourth, to interest dues and tast, to principal due.

4. Charges; Liens. Bor.ctver shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority_aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ~he*manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed payment. Borrower shail promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrowir makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiow’s<Cured by the lien in a manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends againsi enforcement ¢f20¢7tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of &ny part of the Praperty; or (¢) secures lrom the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to/ciy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori’y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tr/ke/one or more of the actions set forth above within 10 days
of the giving ef notice,

5. Hazard Insurance. Borrower shall keep the improvenicnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires, The
insurance carrier providing the tnsurance shall be chosen by Borrower/sutject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shal! include a standard morigage cliuse.
Lender shall have the right to hold the policies and renewals, If Lender requires /darrower shall promptly give to Lender
all receipes of paid premiums and renewal notices. In the event of loss, Borrower <hali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowers

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds sheivoe <pplicd to restaration or repair
of the Property damaged, if the restoration or repair is ecoromically feasible and Lender's Gecurity is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, Wz insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eices: paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the? insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procesds (Grepair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-4oy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal siiziinot extend or
postpane the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of {52 payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by tiis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrument s on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [ Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Properly (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the MNote rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment,

4,
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APPL# 182-80808180

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

- . (3 Yeur Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JANUARY , 1989 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secority Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the ¥Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to FIRST FINANCIAL BANK F.S.B.

{the “Lender”) of the same date and covering the property described in

the Security Instrument and jocated at: 3 DORCHESTER CT
STREAMWOOD, ILLINGLIS 601Q7

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXiMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION AL TOVENANTS, 1naddition to the covenants and agreements made in the Security instrument, Borrower
and [ender furthes covenant and agree as follows:
A. INTEREST RalE AND MONTHLY PAYMENT CHANGES
The Note provides Tor4aninitial interest rateof  9.250  %. The Note provides for changes in the interest rate and the
. manthly payments, asfollows:
' 4, INTEREST RATE ANOMONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay mav.change on the first day of FEBRUARY , 1992 . and on that day
every 36th month thereafier. Each datoon which my interest rate could change is called a “Change Date”

{B) The Index

Beginning with the first Change Date) mylinterest rate will be based onan index. The “index” is the weekly average
vietd on United States Treasury securities wdiasted to a constant maturity of 3 years, as made availabie by the Federal
Reserve Board. The most recent Index figusedraitable as of the date 45 days before cach Change Date is called the
"Currenl Index.”

If the Index is no longer available, the Nate Foo lder will choose a new index that is based upon comparabple infor-
mation. The Note Holder will give me notice of this Cnoice,

() Calculstion of Changes
Before each Change Date, the Note Helder will caleulat< my new interest rate by adding Two and 95/100ths
percentage points ( 2.950 %) 1o tne Carrent Index, The Note Holder will then reund the

result of this addition to the nearest one-cighth of one percentagepoins{0.125%). Subject to the limits stated in Section
4(1) below, this Tounded amount will be my new interest rate ural he next Change Date.

The Note Holder will then determine the amount of the monstiy pavment that would be sufficient to repay the
unpaid principal that 1 am expecied to owe at the Change Pate in Tull or theimaturity date ai my new interest rate in
substantially equal payments. The resuli of this caleulation will be the new dmount of my moenthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greates than 11.250 %orlessthan
7.250 %. Thercalfter, my interest rate will never be increased or decreased on ¢y single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the pueveding 36 months. My interest
rate will never be grealer than 15.250 .
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the umount of rayaew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monin'y payment changes o
agan.
(F) Notice of Changes
The Nute Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly o1
payment before the effective dute of any change. The notice will include informution required by law to be given me and
| alsg the titte and telephone number of 4 person who will answer any guestion | may have regarding the notice.
E 8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borvower. 1T aliorany purt of the Property orany interestinit is
: suld or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
o without Lender's prior weitten consent, Lender may, at its option, require immediaie payment in full of all sums secured
' by this Sceurity Instrument.  However, this option shall not be exercised by Lender if exervise is prohibited by federad law
as of the date of this Sccurity Instrument. Lender also shall not exercise this vption if: {a) Borrower causes o be
submitted to Lender information required by Lender to evaluate the intended transferee as if @ new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender’s security wilt not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable lo
l.ender.
To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender’s consent to
the foan assumption. Lender may also require the transferce to sign an assumption agreement that is acceplable o
I.ender and that obligates the transleree to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will centinue (o be obligated under the Note and this Sceurity Instrument unless Lender releases
Borrower in writing.
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~ UNORRMHACOPY:

ignment 0

THIS -4 FAMILY RIDER is made this 27th day of  January .19 g9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Bormrower') to secure Borrower's Note (o

(the “*Lender™)
of the same date and covering the property described in the Security Instrument sind located ar:

3 Dorchester Court, Streamwood, Illineis 60107
[Properny Addiess]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower”

and Lender Turther covenant and agree as Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements ol any governmental body applicable to the Property.

B. SUBORDIMNATE LIENS. Except as permitled by lederal luw, Borrower shall not allow any lien inferior to the
Security Instrument o, be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS I'WSURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurance isweguired by Uniform Covenant 5.

D. “BORROWER'S KIGLHT TO REINSTATE” DELETED. Uniformy Covenant [8 is deleted.

E. ASSIGNMENT OF LEASFS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits made il connection with leases of the Propedy. Upon the assignment, Lender shalt have the
right to mudify, extend or terminet the existing leases and to execute new Jeases, in Lender's sole diseretion. As used in
this puragraph E, the word “lease’ shull mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSICGNMENT OF RENTS. Borrower vnconditionally assigns and transters to Lender all the rents and revenues
of the Praperty. Borrower authorizes Lender O Linder’s agents 1o colect the rents and revenues and hereby directs each
tenant of the Propenty 1o pay the rents to Lender.es Lender’s agents. However, prior to Lender's Notice o Borrower of
Borrower's breach of any covenant or agreement in’ the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beni:fit ot Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additiziai security only.

It Lender gives notice of breach to Borrower: (i) all rentaieceived by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied to the sums secur:d by the Security Instrument; (i) Lender shali be entitled to
collect and receive sl of the rents of the Property: and (iii) euc!i tunant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand (o the tonant.

Borrower has not executed any prior assignment of the rents andchas not and will not perform any act that would
prevent Lender trom exercising its rights under this paragraph F

Lender shall not be required to emter upon. take control of or maindais the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receives/inay do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invatidate any other ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Zecusity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any now or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any o1 the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower aceepts and ageees (o the terms and provisions contained(in this 1-4 Family Rider.

A B ptpepele seah

{lgl\ B M%US -Borrower
o . m( m@ BT (Seal)

Lori G McManus -Borrower

(Seai)

-Borrower

(Seal)

-Borrower

MULTISTATE -4 FAMILY AIDER — Fannias Mae/Freddie Mac Unilorm Instrument Farm 3170 10/85

Qx> 57 1070m
o VMP MORTGAGE FORMS + (3131283-8100 = 18001521.7251
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