Metropolltan Bank & Trust Co. as Trustee

. by ult/d _1=-16-89 a/kfa Trusr #1754,
an Illinois corporation (“the Bank").

\/ ASSIGNMENT OF RENTS

THIS ASSIGNMENT is made _January 16, . _ . 1982
(“Owner"), to METROPOLITAN BANK AND TRUST CO

WITNESSETH, chat whereas the Owner has title to the premises described below,

NOW THEREFORE, in considerarion of and as an inducement to the making of a lean by the Bank to Owner,
Ten Dollars (510.00) in hand paid, and of other good and valuable cansiderations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all che rents, carnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed belaw, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, whether written or oral, or uny letting of, possession af, or any agreement for the use or occupancy
of any part of the real estate nnd premises described below, which Owner may have heretofore made or agreed to,
or may hercafter make or agree to, or which may be made or agrecd to by the Bank under the powers hereinafter
granted, it being the intention of the parties to make and vstablish hereby an absolute transfer and assignment of
all such leases and agreements and all the rencs, earnings, income, issues, and profies thereunder, unto the Bank,

City of

all relating to the real estate and premises situated in the
_Illinois

Chicago County of ._.Go°kK _ . Suwe of _

and described (s frlows, to wit:

See’ Lrgal Description Rider attached hereto:
Commen’v known as:

5600 Wi Filmore

Chicago, (#llinois 60612

This Assignment is given (o sccure payment of the principal sum of . One_ Hundred Twenty Three Thousand
Five Hundred and 00/100

Dollars ¢($.123,500.00 ) upos a.certain Joan evidenced by a promissory note of Owner to the Bank dated

January 16, 1989  ind r&ured by a Mortgage or Trust Deed dated . January 16,

19_ 89 , conveying and mortgaging the rea) estate and premises previously described to the Bank, as Trustee of
Mortgagee. This Assignment shall remain in f.)> force and cffect until said lean and the interest thereon and all
other costs and charges which may have accruid sipder said Mortgage or Trust Deed have fully been paid.

This Anignment shall be operative ealy In the event of a defavic in the pnrmml of priacipa) and interest seciired by said Morr, or Trust Deed or
in the cvent of a breach of any of the terms or condltions contained in said Mortgege or Trust Deed or in cthe note or noces secure thereby or in thiy

Agrecraent.

Owaer hecehy ircevocably muthorizes the Bank in Its own name to (ollect nll of said rents, enenings, income, inues and profits atising or accrulng
nt -nr Hme herenfres, snd nll now due or that may herenfter become dud nundsc each and every leasc or agreemept, written or verbal, existing or (o
hereafter exlic, for snld premiscs, to ke acrunl podsesslon of the sald real €9 ate) mand premises prcviously described, or of any part shereof, periooally
or by agent or attorney, s for <ondition broken, and mey, with or without (ore/, wnd with or without process of inw. and without nn‘y actlon on the
part of the holder ar holders of the indebtedness secured by said Trust Deed or Lic amge, enier upon, cake, and maintein posscssion of all or any parr of
said renl estate mnd premises hereloabove described together with all dotuments, 000’ records, papers, and mccounts relating thereto, mnd may exclude
bed, and conduct che bulinen

the Owaer wholly therelrom, cad may hold, operare, manage and control the said >~ ¢ rate and premises hereinabave deac
roperty, from tme to time, (auie (0 be made all necessary or proper repairs, renewsls, replace-

thereof. The Bank may, at the expense of the moet, rrd ] ¢
ments, useful altemrions, addidony, betterments ang- ‘mprovemenes o the snid resl esmte wnl premises a3 may seem judicious, and may insurc and reinsut
the same, and may lense sald tmnrtza, pmpcrl:!v in such ‘?-Iff!fﬂ and for such timer and or such terms a3 may seem 61, including leases for terms c!plriné
beyand the maruriey of the indebiedness secured by said Truse Deed or Morrgake, acd
which would eatitle the Owner ro cancel the same, In every such case, the Bunk shall nare

rremises, aad to carry oo the busioess thereof as the bank, In les sofe discretion, shail de.a bes.
carnings, revenues, rean, and Income of the property and any part cthercof, After d-ducting the Cxp=nse of conducring the business thereaf sad of all

maintenance, repains, renewals, replacements, alterations, additfons, betrerments, und improvement, and all parments which may be made far taxes, atsedd.
ments, insurance, and priot to proper charges an the said real earare and premises, or any part the cof, luc’uding che juse and reasonable compensstion far
the scrvices of the Bank sad of the Bank's nnornr{:. ugenss, clecks, seevant, aad others cmployea b th. Bank [n connection with the cperation, manage-
mene, and conrol of the mortgaged property and the conduct of the business thercof, and such furthe! »oms a1 may be sufficient to indemnlify the Bank

in ﬁood faith {n pursunuc of the righes end powers of ¢he Bank hereuader,

Ly fance! pay lease or tub.leaze for mny caule or on any groun
co¢ right 10 manage snd operate the sald rexl esate and
he Bank shatl be entitled to collecr and receive all

agninst mny lability, loss, or deamage on sccount of any matter or thing done
the Bank shall apply any and il moncys arising as sforesald to the payment of the following items in soch order ms the Bank deems At:

{1) Iaterest on the rincigll and overdue Interest oo the note or notes secured by said Trust Deed or idorrqzge, at the mate |h:reinJ»mvidrd; (2) In.
rerest accrued sad unpaid on the sald note or nates; (3} the principel of ssid note or notes from time 10 time . wixiring ourstandiog and unpaid; (4) any
sad all other charges secuced bﬂr or crentnd under the sald Truat Deed or Mortgage above referred tn: and (3} the bafance, if any, to the (gvnu. Owrner
herehy rutifies all thae the Bank may do by virtue of this Assigament.

Owaer, for itself, its successors and assigny, covenants and agrees that it will not. oraliy or In writing, modify. s rrender or rencw any of juch lemses,
or diminish the obligations of the lessees thercunder, or release any one or more tenantt from their respective abligutions uoder such lease, withour pre-
vious written consear of the Bank, Owaner Further covenanty and agrees thar e wiil not -ui? or pledge sald rens or c.llect from any of the tenant or
ctsees any rent oF rentals fo advanee of the due date thereof, withont written consent of the Bank. Any violarlon of this ‘oven ot shall constitute a default
under the mortgage or Trust Deed, wnd In such event, the whale amount of the principat then remalnlng unpoid shall imm ~diz eI~ Lccome dure and peysbie.

Any failure or amissien to enforce this Assignment for any perind of dme thall not lmRnir the forer and effect thereof rv plcindice the righos of the
Bank, nor shall the Bank be requlred under this Agreement to exercise ot enforce any of the righn hereln granred o ir, all (b2 prarters bereln contained

being serictly discretionary with the Bank.
Fhese covenants shall continue in full force and effece unedl the subject indebedness is paid in full.

Made and executed in Chicago, Illinois on . _January l6, ___ ., 1989 ..

This Document Prepared By:

Metropelitan Bank & Trust Company as
STATE OF ILLINCIS ?SS T‘rusMa 754 dated 1/16/89.

COUNTY OF COOK | BY: v
R . Assis Yt Tru Officey,Cheryl k
I, . Margie Bryskdl = a Notary lic in zu'ns for sajs's &unt)?. i:ﬁ &Eusenc"emann
Metropolitan Bank & Trust Company, as Trustee
wforesaid, DO HEREBY CERTIFY that Y/t/a 1754, by - Cheryl Brueckmann personally

known to me to be the same person__. whose name _—_ 15 subscribed o the foregoing instrument, appeared
before me this day in person, and acknowledged that —She__ signed, sealed and delivered the said instrument as

_her _ ___ free and voluntary act, for the uses and purposes therein ser forth.
17th.____. d of January 19 89

GIVEN under my hand and official seal this

(SEAL) G o skl
NS Noary Pabjic

Form 8B7-028 BANNCRAFY
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Parcel 1:

The South 3/4 fexcept that part taken for South Central Avenue
and except the South 809 feet of said South 3/4) of the East 1/k
of the Southeast ™ i/h of the Southeast 1/h of Section 17,
Township 39 Nortli, Range 13, East of the Third Principal
Meridian, in Cook flouhty, |llinois,

Parcel 2:

That part of the South 1/2 of tie Southeast 1/h of said section
17 éommencing on the West Line OF Cantral Avenue G066 feet North
of the North line of West 12th Street, thence North along the
West line of said Central Avenue a d¢istance of 110 feet; thence
West on a line parcllel with the nortn /dipe.of West 12th Street
to the Center line of the East 1/4 of theSeuth 1/2 of the
Southeast 1/4 of Section 17; thence South on said center line a
distance of 110 feet; thence East to the poirt of beginning in
Section 17, Township 39 Rorth, Range 12, fast o the Third
Princioal Meridian, in Cook County, [llincis.

[

>

893 (LU

BEFT-01 RECORDING

J

$12.00

PR0222 0 TRAH 3170 01/30/89 12:17:00

Wi I B ®-Zo—
COOK COUNTY RECORDER

D450825

$809F0-69-




