UNOFFICIAL COPY

89046122

State of Hlinois Mo“gage ,Tgcl" N;S%lls 70.3_..-_..]

——  'This Indenture, made this 27TH day of JANUARY . 1989 . beiween
MARCUS E. ALEXANDER, A BACHELOR AND MARSHALL ALEXANDER, A BACHELOR.
. Mortgagor, and
HERITAGE MORTGAGE COMPANY
4 corporation organized and exisiing under the laws of  THE STATE OF ILLINGIS
Mortgapee.
Witnesseth: That whereas the Mortgagor is justly mdebied to the Morwgagee, as s evidenced by a certain promissory nole bearing evep
date herewith, in the principal sum of
FIFTY THREE-THOUSAND AND NO/100~- Dollars 5 53,000.00 )
pavable with inteieat ot the rate of EBELEVEN AND ONE HALF
percentum 11 .50 Gb per annum on tie wnpaid bakance wntil pisid. aod made pavable o the ordes of the Mortgagee at it office in
CHICAGO, ILLIMGIES ,or
al such other place as the ke may designine inwriting, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED TWENTY~ FOUR AND 85/100--

(fN(JZ B g S -

Dollars (¢ 524,85 )
on MARCH 1 C07g g L and a like sum on the first day of each and every month therealter untit the note is Tully paid,
excepl that the final payment of principal and incemst, i not sooner paid, shall be due and pavable onthe fist davofl - PEBRUARY

. f““

20 19.

Now, Therefore, the sak) Mortgagor, for the better sectring ef the payirent of the sasd principal surn of money and interest and the performance
of the covensnts and agreernents herein contained, does by these presents Mortgape and Warrant unto the Mortgagee, s successors or assigns,
the following described Real Estate situate, lying, and being in fae coumy of COOK
and the State of Tlinois, to wil:

LOTS 31 AND 32 IN BLOCK 1 IN NEW ASHLAWD SUBDIVISION OF THE. WEST™ 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 387NORTH, RANGE 14" "EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY \\
1000 E. 1117TH. STREET
CHICAGO, ILLINOIS 60628 o
JOHN R. STANISH, PRESIDENT )

RETURN TO:

HERITAGE MORTGAGE COMPANY
1000 E. 111'PH. STREET
CHICAGO, ILLINOIS 60628

22197068

PROPERTY ADDRESS:5343 5. JUSTINE, CHICAGO, ILLINCIS 60609

PTIN:20-08-313-017 AFFECTS LOT 31
20-08-313-016 AFFECTS LOT 32 VOL., 419

Together with all and singular the tenemenis, hereditaments and appertenances theeeunto betonging, and the rents, issues, and profits thereofl,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form ia used in connection with mortgages insured under the one- to four-famity pragrams of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and {i)) in accardance wilh 1he regulations for those programs,

Page t ol 4 HUD-52116M.1 (8-85 Edition)
HMC#15-02987 24 CFR 203.171a)

i Ta Rearter Cad: Great Lokes Busness Forms, e
Oroal Lakes Business Forms, Inc
Fon No. 2432 18011y Natonoly 1-100-253-080% Mchgan 1-800.350.2642
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To Have and to Hold thcwm ises, wilh

premisds,
appurtenances and fixtures, unto the said Mortgagee, i1s successors
and assigns, forever, for the purposes and uses Nerein set forth, free
from all rights and benefits under and by virtue of (the Homestead
Exemplion Laws of the State of lllinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and nol 1o do, or permit 1o
be done, upon said premises, anything that may impair the vale
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o altach o said premises; to pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessmen(s on said preqises, or any tax
Or assessment that may be levied by authority of the State of |I-
finois, or of the county, town, village, or city in which the said
fand is situate, uperi the Mortgagor on account of the ownership
thereof; (2} a suri sufficient to keep all buildings that may at iny
lime be on said premises uring the continuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such-{mrunts, as may be required by the
Mortgagee.

In case of the refusai or neglect Of the Mortgagor 10 make such
payments, or to satisly any prior lier or incumbrance other than
that for 1axes or assessments on said preruses, e 1o keep said
premises in good repair, the Mortgagee may jay such taxes,
assessments, and insurance premiums, when dueand mdy make
such repairs to the property herein morigaged asin its-discreion it
may deem necessary for the proper preservation theieo”, and any
moneys so paid or expended shall become so much addtio o in-
debtedness, secured by this morigage, to be paid vt of preaseds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all ather provisions of this
mortgage o the contrary notwithstanding). that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessmenl, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con
1£5¢ the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
cortested and the sale or forfeiture of the said premises or any part
thercof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved 10 pay the debi, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthty payments of
principal and interest payablg under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month unti! the said note is fully paid, the lollowing sums:

(2) A sum equal to the ground rents, if any, next due, pilus the
premiums that will next become due and payable on policies of (ire
and other hazard insurance cavering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgageel less ait sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rerts, premiums, taxes and assess-

"7 MeAT wi

) o, e

. me delinquent, such sums 10 be held by Mortgagee
In trust to pay said ground rents, premiums, taxes and special
assessments; and

(bl All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single paymen In
lrx a’?plicd by the Mortgagee (o the following items in the order set
orth:

(¥ ground rents, if any, taxes, special assessmenis, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby:

(iii) amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the amount of any such aggregete monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default
under this mortgage. The Morcgagee may collect a “late charge”
nat to exceed four cents (d¢) for each dollar ($1) for each payment
more than fifteen {15) days in arrears, to cover the extra expense
involved in handling delinguent payments.

Il the total of the payments made by the Mearigagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents.
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (g) of the
preceding paragraph shalt not be sufficient 1o pay ground rents,
GAxCS, NG ASSLSSMENIS, of insurance premijums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
FeNES, taxes, assessments, of insurance premiums shall be due, If at
a4y time the Mortgagor shall tender 10 the Mortgagee, in accor-
duewith the provisions of the note secured hereby, full payment
of thesentire indebtedness represented thereby, the Mortgagee shall,
in contmme the amount of such indebtedness, credit to the ae
coum & e Madtgagor any badance remaining in the funds ac-
cumulated wider Lae provisions of subsection fa) of the preceding
paragraph. If ticrs shall be a default under any of the provisions
of thiv mortgage risuling in a public sale of the premises covered
hereby, or if the Morzgape acquires the property otherwise after
defawlt, the Mortgagee shall aoply, at the time of the commence-
ment of such preceedings or at'the time the property is othe: wise
acquired, the balance then rémainiagin the funds accumulated
under subsection fa) of the preceding saragraph as a eredit against
the amount of principal then remaining vapaid under said note,

And as Additfonal Security for the puymen! of the indehicdness
aforesaid the Mortgagor does liereby assign-tz-ihe Morigagee all
the rents, issues, and profits naw due or which may hercalter
become due for the use of the premises hereinabove described.

That The Will Keep the improvenients now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casuahies and contingencies in such amounts and far such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made herginbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
fave attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
mmediate notice by mail to the Mortgagee, who may make proof
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CASE £ 131.5596115 703

FFHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise vransfeirred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgade or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the
Commissionar. .
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COUNTY OF _cook , : CO0K COUNTY RECORDER

STATE OF _ ILLINOIS

L, LL\k Lo aiqag C{ , a notary public in and for the_said County,
in the State af resaldr DO HEREB? Hﬁ iﬁiy that L hare sy L Nloandys
flﬂﬂg!(f‘i DG Higvaprt , ( (BdPohtally waZwn to me to be the same
perscn _“y. whose name ([{\{_ subscribed to the fdreacing lnstrument, (
appeared pefore me this day in person, and acknowlrﬂgq tha 1 he ”L__
signed, sealed and delivered the said instrume tf“f ae and
voluntary act, for the uses and purposes erlneﬁﬁ}Mldﬁga

huas i/
Given under my hand and official seal, th §4 wﬁz rﬁfoivmwmpét/
(HUIST

M}CDK “\Li (kf [ \

Notary Publlc

; 2
8901 R wa Commissicn Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 E. 1I1TH. STREEY, CHICAGO, ILLINOIS 60628

ADDRESS

15,05




